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WORDS USED CFTEN IN THIS DOCUMENY

{A) “Morgage.” This document, which is dated __ March 12 R 19.BL. will be calied the "Mortgagse.”
(B) “Borrower.” Jimmy A, Box & wife, Maroiyn 5. Box

will gomatimas be called "Borrower” and sametimes simply "L"

(C) “Lender.” Central Bank of __Lhe South will be called “Lender.” Lendar is a corporation or assocla-
tlon which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address Is 1789 Montgomery Hwy. B'ham, AL 35244

(D} “Note." The note signed by Borrower and dated March 132 , 1887 _, wiil be called the “Note.” The Note
shows that | owe Lender _S1Xty one thousand and no/l = —====_ Dollars, plus
interest, which | have promised to pay in payments of principal and Interest for 15 years with a flnal peyment dug on .
March 25 , ¥%2002 The final payment may be a balloon payment which may be reflnanced from time to time.

(E) “Proparty.” The property that is described below In the saction titled “Description Of The Property,” will be called the “Property.”

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERYY

| grant, bargain, sell and convey the Property to Lender. This means that, by slgning this Mortgage, [ am gliving Lender the rights that
| have in the property subject to the terms of this Morigage. The Lender also has those rights that the law gives to lendars who hold
mortgages on real property. | am glving Lender thesa rights to protect Lender from possible losses that might result if ! fail to:
(A} Pay ali the amounis that | owe Lender as stated In the Nole;
(B} Pay, with interast, any amounts that Landar spends under this Mortgage to protect the value of the Property and Lender's
rights irt the Property:
(CY Pay, with interest, any other amounts that Lender lends 1o me as Future Advances undar Paragraph 7 below;
{D} Pay any othar amounts that | may owe Lender, now or In the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as "Other
Debts"; and
[E) Keep all of my other promises and agreements under this Mortgage.
if | keep the promises and agreements llsted In {A) through (E) above, this Mortgage and the transfor of my rights In the Property willl
become void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Mortgage, Lendar may require that | pay immediately the entire
amount then remaining unpaid under the Note and under thies Mortgage. Lender may do this without making any further demand for
paymeant. This requirement will be called “'Immediate Payment In Full.”
If { fall to make Immadiate Payment In Full, Lender may se!l the Property at a public auction. The public auction will be held at ths
frent door of the courthouse in the county where the Property is located. The Lender or ita attorney, agent or representative {the
“auctloneer’’) may sell the Property In lots or parcels or as ‘ong unit as It sees fit at this public auction, The Property will be sold 10
the hlghest bidder, ar if purchased by lLender, for credit against the balance due from Borrower,
Notice of tha time, place and terms of sala wl!l be given to the public by publishing the notice with a description of the Property
once a week for threa (3) consecutive weeks In a newspaper of general circufation in tha county where the sale will ba held. The
Lender or auctioneer shall have the power and authority to convey all ¢f my rights in the Property to the buyer at the public auction,
and usa the monay receivad to pay the following amounts:

{1} all expenses of the sale, Including advertising and selling costs and attorney’s and auctioneer's fees;

(2) all amounts that | owe Lendar under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and (2), wili be paid to the Borrowar or as may be raquired by law.
If the money raceived from the public sala does not pay all of the expenses and amounts | owe Lendar undsr the Note and this
Maortgage, | will promptly pay all amounts ramajning due aftar the sale, plus Interest at the rate stated in the Note.
The Lender may buy the Property or any part or Interest in the Proparty at tha public auction. If the Lender buys the Property, the
auctionear will make the deed in the name of the Borrower,
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DESCRIPTION OF TRE PROPERTY
| give Lender rights in the Property described in {A) through {1} balow:

(A} The property which is loceted at mezham. AL 35243

ADDRESS
This property is in ._Shelby County in the State of _Alabama . It has the following fagal descrip-
tion:

Lot 11, Block 2, according to the map and survey of Applecross, as
recorded in Map Book 6, Page 42 A & B, in the Office of the Judge of
Probate of Shelby County, Alabama.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama.

[If the property is a condominlum, the following must be compfeted:] This property is part of a condominium project known as
(celled the “Cendominium Project”). This property includes my unit and all
of my rights in the common elements of the Condeminium Project;

{B}) A!l buildings and other Improvements that are located on the property described in paragraph (A} of this saction;

(G} All rights in other property that | have as owner of the property described in paragraph {A) of this section. Thesa rights are
known as ‘‘easements, rights and appurtenances attached to the property;”

(D} All rents or royalties from the property dedcribed in paragraph (A) of this section;

(E) All minaral, ail and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)
of this saction;

(F} All rights that | have in the land which lies In the streets pr roads in front of, ar next to, the property described in paragraph {A)
of this section;
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(G) - AWMixtures that ara now or in the future wlll be on the property described |n paragraphs (A) and (B) of this section, inﬁﬁ#l’ re-
placements of and additions to those fixtures, except for those fixturgs, replacements or additions that under the law are "consumer
goods” and that | acquire more than twenty {20) days after the date of the Nots;

(H} All of the rights and property described in paragraphs {B) through (F) of this section that | acquire in the tuture; and

(I} All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this saction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promige that except for the “exceptions” listed in the description of the Property: (A) 1 lawfully own the Property; {B) | have the
right to mortgage, grant and convey the Property to Lander; and {C) thare are no outstanding claims or charges against tha Property.

[ give a general warranty of tltle to Lender. This means that | wlll be fully responsible for any losses whilch Lender suffers because

someone other than myself has some of the rights In the Property which | promise that | have. | promise that | will defentd my owner-
ship of t_ha Property against any clalms of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTERESY UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wlll promptly pay to Lender when dua: principal and interest under tha Note; late charges and prepayment charges as stated in the

Note; principal and interest on Future Advances that | may recelve under Paragraph T below,; any amounts expendsd by Lender under
this Mortgage; and all Othar Dsebts.

2. LENDER'S APPLICATION OF BORHOWER'S PAYMENTS

Unless the law requires utherwisa.ﬁmLandar wlll apply each of my payments under tha Note and under Paragraph { above In the follow- -
ing order and for ihe following purposes:

(A) First to pay Interest then due under the Nota; and
(BY HNext, io late charges, if any; and

{C] MNaxt, to lenders costs and expenses, if any; and
(D) Next, to pay principal then due undar the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be impaosed on the Property and that may be superlor to
this Mortgage. | wlll also make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any} due
on the Property. | will do this by maklng payments, when they are due, directly to the persons eniitled to them. {In this Mortgage, the
word 'parson” means any person, organization, governmental authority, or other party.} Upon request, | will glve Lender & recelpt
which shows that | have mads these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a "lien.” 1 will
promptly pay or satisfy ali liens against the Property that may be supserior to this Mortgage. However, this Morlgage does not require
me to satisfy a superior lien if: {A) | agree, in wrlting, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agrea to pay that obtigation; or (B) |, in good fajth, argue or defend against the superior lign in a lawsuit so that,

during the Iaulﬁsuit, tha superior llen may not be enforced and no part of the Property must be given up.

Condominimum Assessmenis

If the Property Includes a unit in a Condominium Project, 1 wlil promptly pay whan they are due, all assessments imposed by the

owners association or other organization that governs the Condominium Project. That associatlon or organization will be calied the
“"Ownars Association."

BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Genarally

| will obtain hazard insurance to cover all buildings and other Improvemenis that now are or In the future will be iocated on tha Prop-
arty. The insurance must cover loss or damage caused by fire, hazargs normaily covered by “extended coverage” hazard Insurance
policies, and other hazards for which Lender requlres coverage. The insurance must be In the amounts and for the periods of time

raquired by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvemsents on tha Property. !

| may choose tha insurance company, but my cholce is subject to Lender's approval. Lender may not refuse to approve my choice
unless the refusal is reasonable. All of the insurance policles and renewals of those policies must Include what is known as a “stan-
dard mortgage clause” to protect Lendar. The form of all policies and the form of a!l renewals must be accepiable to Lender.
Lender will have the right to hold the policies and renewals.

| will pay the premlums on the insuranca policies by paying the Insurance company directly when the preamium payments are due. If
Lender requires, | will promptly glve Lender all receipts of pald premiums and all renewa! notlces that | raceive.

if thera Is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the joss or damage occurred, then Lender may do so,

The amount paid by tha insurance company is called “proceeds.” The proceeds wlll be used to reduce the amount that 1 ows fo Lander
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settte any claim for insurance bensflts and to collact the proceaeds. Lender then may use the proceeds

to reduce the amount that | owe to Lender under the Note and under this Mortgaga or to repair or restora the Property as Lender
may sae fit.

If any proceeds are used to raduce tha amount of principal which 1 owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree In writlng
to those delays or changes.

If Lander acquires the Property by purchase at foreclosure sale, all of my rights In the Insurance policies will belong to Lender. Also,
all of my righte in any proceeds which are paid because of damage that cccurred befora the Property is acquired by Lender will ba-

long to Lender. Howavar, Lender's righte In those proceeds wlll not be greater than the amount that | owe to Lender under the Note
and undar this Mortgage.

(B) Agreements that Apply 1o Condominiumes

{l If the Property inctudes a unit in a Condominlum Project, the Owners Association may maintaln a hazard insurance policy which
covers the entire Condominium Project. That policy wil! be called the “master policy.” So long as the master pelicy remains in effect
and maoets the requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is
satisfied; and (b) if thera ig a conflict, concernlng the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, ragulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceads. | will promptly glve Lender notice if the master policy is Inter-
rupted or terminated. During any time that the master policy is not In effect, the terms of (a) and {b} of this subparagraph 4(B) (i}
will not apply.

{(ii} If the Property includes a unit In a Condominium Project, it ia posslbie that proceeds will be paid to me instead of being used
to repalr or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{B) {ii} will be pald to Lender and will be used to reduce the amount that | ows 1o Lender undar tha Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid In fuli, the remaining proceads will be pald to
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, f any, under the Note.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A) Agreements shout Malntaining the Property and Xeeping Promisesa in Lease

| will xeep tha Property in good repair. | will not dastroy or substantlally change the Property, and | will not aliow the Properly to
datariorate. If ! do not own but am a tenant on the Property, } wlll fulfill my obligations under my lease.

(B) Agreementa that Apply to Condominiums

H the Property is a unit in a Condominium Project, | will {fulfitl any of my obligations under the declaration, by-laws, ragulations and
other documents that create or govern the Condeminium Project. Also, [ will not divide the Property into smaller parig that may
be owned separately (known as "partition or subdivision'). | will not conssnt to certain actlons unless | have first given Lender notlce
and ohtalned Lender's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Preject unless the abandonment or termination is required by law;

{b} Any significant change to the declaration, by-laws or regulations of the Ownars Asaociation, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, & change in the percentage of
ownership rights hald by unit ewnars in tha Condominium Project, and

() A decislon by tha Owners Association to terminate professional management and {0 begin ssif-management of the Condaminium

. e e
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6. LEND *sm TO TAKE ACTION TO PROTECT THE Pm'v

if: (A¥"t do not keep my promises and agreements made in this Mgrigage, or (B) someone, Inctuding me, begins & legal prd@aadlnu
that may significantly affect Lender’s rights in the Property (such @8, & legal proceeding in bankruptey, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actions undar thls Paragraph 8 may Include, for axample, obtalning insurance on the
Froperty, appearing in court, paying reasonable attorney’s fees, and entering on the Property to make repalirs.

| witl pay to Lender any amounts, with Interest, which Lender gpends under this Fﬁragraph 6. This Morigage will protect Lander in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount

will begin on the date that the amount Is spent by Lender. Howevar, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph. '

Although Lender may take action under thls Paragraph 8, Lender does not have to do so.

]

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promisa to pay under the Note, or 1o refinance tha

gmount due under the Note. Lendar may, before this Martgage is discharged, make additional ioans to me or refinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it | sell or transfer all or part of the Property or any rights in the Properly, Lender will require Immediate Payment in Full.

8. GONTINUATICN OF BORROWER'S OBLIGATIONS

My obligations under this Merigage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyona who obtaing my rights in the Property.

Lender may ailow & person who takes over my rights and obligatlons to detay or to change the amount of the monthly payments of
principal and Interest due under the Nots or under this Mortgage. Even if Lender does this, howeaver, that person and | will both stifl
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may allow those defays or changes for a person who takes over my rights and obligations, even if Lender is requested not
to do so. Lander wiill not be required to bring a lawsult agalnst such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender Is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender undar the Note, this Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Evan if Landsr obtains insurance, pay taxes, or pays uther
claima, charges or liens agalnst the Property, Lender will still have the right to demand that | make Immediate Payment in Fu!l of the
amount that | owe t0 Lender under the Neote and under this Mortgage.

"

1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGHEEMENTS
CONCERNING CAPTIONS

Each of Lender’s rights under this Mortgage is separate. Lender may exerclse and enforce oneg or more of those rights, as well as
any of Lendar's othar rights undar the law, one at a tima or all at once.

if mare than ‘one person signs thls Mortgage as Borrewer, sach of us is fully obligated to keep all of Borrower's promfses and obli-
gations contained in this Mortgage. Lander may enforce Lender's rights under this Mortgage against each of us Indlvidually or
against all of us together, This means that any one of us may be requlred to pay al of the amounts owed under the Note and under
this Mortgage. Howevar, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that person's
rights in the Property to Lender under the terms of this Mortigage; and (B} that person |8 not personally obtlgated to make pay-
ments or to act under the Note or under this Mortigage. '

The captions and titles of thls Mortgage are for convenience only. They may not be used o iﬁthrpr&t or to define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTQGAGE

The law that applies in the place that the Property is loceted will govern this Mortgage. The law of tha Stata of Alabama wlil govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wlll still
ramain In aftect if they can ba given effect without the conflicting lerm. This msans that any terme of this Mortgage and of the Nots
which conflict with the law, can be separgated from the remaining terms, and thé remaining terms will atlll be enforced.

By sighing this Mortgage | agree to all of the above.
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STATE OF ALABAMA ) TOTAL | / ) 2 X

COUNTY OF Jefferson

! the undersigned . 8 Notary Public in and for sald County, in said State, hereby certlfy
that  Jimmy A. Box & wife, Marolyn 5. Box , whose nemels e

sighed to the foregeing conveyance, and who ____are known to me, acknowledged before me on ’ih{i_déﬁtfﬁu&;iﬁh._infnrmad
have : e £ e ST L
of tha contents of this conveyance, axecuted tha same voluntarily on the day the sam&-?'ba i&'@mi AP LI

§y 1u - L S
Given under my hand and official seal this __12th  day of _March BT im -
" I. w Q -",i l;t--.
- .gl r“'
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My cammission explres: ié’ '90 L A 1‘(‘5 f._ Y% ,,Q'

agy e

Notary Public K ol

-
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STATE OF ALABAMA ) d
COUNTY OF

!, , @ Notary Public in and for said County, in sald Stale, hereby cenrtlfy
that , whosa name as

of y & is signed to the foregoing conveyance,
and who ls known te me, acknowlaedged before me on this day that, being informed of the contents of such cOnvayance,

as such and with full authority, exacuted the same voluntartly for and as the act of said
Given under my hand and offlcial seal thils day of , 19

My commliaglon explres:

Notary Public
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