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MORTGAGE— A
STATE OF ALABAMA l
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY.’

s

Gerald W. Espey and wife, Linda D. Espey

(hereinafter called “Mortgagors”’, whether one or more) are justly indebted, to
O'Neal C. Crumpton and/or Beatrice B, Crumpton

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Eight Thousand. I?{E-.vlféms{lundred Fifty and no/l00-—-—-—-—-mrmmmemeema—- Dollars
Y

3519 ¢

% 8,750.00 vidence promissory note of even date herewith due and
payable in accordance with the terms, conditions and provisions of =aid
note and/or any renewal or extensions thereof.

|
" |
And Whareas., Mmtgﬁgnrs agreed, inincurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. .

1

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Gerald W. Espey and wife, Linda D. Espey

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in Shelby County, State of Alabama, to wit:

A part of the S% of SW}, Section 12, Township 21 South, Range 1 East,
Shelby County, Alabama, described as follows: Begin at the Northeast
corner of the Wi of NWi of NE}, Section 13, Township 21 South, Range 1
(xDEast; run West along the North boundary line of said Section 13, 1913.6
-4 feet to the point of beginning, said point also being on the South line
E;af Section 12, Township 21 South, Range 1 East; thence 47 degrees O
E minutes right 1567.6 feet, more or less, to Montgomery Road (also known
~ as Highway 61) : thence Southwest along said Highway 61 to the intersection
wi Of same with Mardis Ferry Road, as the same now exists; thence run in a
~ Southeasterly direction along said Mardis Ferry Road to its intersection
with the South line of said Section 12; thence East along said South line
¥ of said Section 12 to the point of beginning. LESS AND EXCEPT that
portion of caption lands previously conveyed to Donald W. Crumpton and
wife, Rebecca Crumpton, as described in Deed Book 294, Page 77, in Probate
Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

i

Said property is warranted free from all incumbrances and against any adverse claima, except as stated above,
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To Have And To Hold the above granted property unto the said Mortgag  Mortgagee's successors, heirs, and agsigns fnre?er; and fo
nurpose of further securing the payment of said indebtedness, the underaigned agreeato pay all taxes or aasenanfenm :wh en impoad legally
upon said premises, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same;
and to further secure said indebtedness, first above named undersigned agrees to keep the improvements on said rea]t estate in sured against
luas or damage by fire, lightning and tornado for the fair and reasonable inaurable value thereof, in companies sa_ntlafa?t-_:br:; to the
Murtgagee, with loss, if any, payable to said Mortgagee, as Morigagee's interest may appear, and to promptly q:":elwar aau! puhmep, oY any
renewal of said policies to said Mortgages; and if undersigned fail to keep said property insured a8 a_!:l-nve up&c_':lﬁed. or fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, or asaigns, may at Morigagee's option insure said property for said sum, for
Mortgagee'a own benefit, the policy if collected, to be eredited on said indebtedness, lesn cost of cnllectm. gsame; a!l amounts 80 expended by
said Mortgagee for taxes, aasessments or ingurance, shall become a debt to snid Mortgagee or assigns, additional to tlfe debt hereby
specially secured, and shall be covered by this Mortgage, and bear interesat from date of payment by said Mortgagee, or assigna, and be at
once due and payable.

Upon condition, however, that if the said Mortgagor pays gaid indebtednesas, and reimburses said L_inrtgagan or aasigna for any arn}nunta
Mortgageea may have expended for taxes, asseesments, and insurance, and interest thereon, then this conveyance to be null and void; but
should defauli be made in the payment of any sum expended by the said Mortgagee or ABRIETIA, OF ﬁ}iuuld said mdahte-d_nasgherel_:y secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigr.s in aaid property
become endangered by reaason of the enforcement of any prior lien or incumbrance thereon, ao ae to endanger the debi hereby ﬂec:t}red, then
in any one of saaid eventa, the whole of said indebtedness hereby secured shall at once become dueand pa]ru.hle, andthis mortgagein eu bject
to foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigns, ahall ’be apthnnmd to take
possession of the premises hereby conveyed, and with or without firet taking possession, after giving twenty-one days notice, by publishing
once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newapaper published in said County and
State, sell the same in lots or parcels or en maase ag Mortgagee, agentsor assigne deem best, in front of the Court House door of said County,
tor the division thereof) where said property is located, at public ouicry, to the highest bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, selling and conveying, including a reaaﬂnal?le attorney’s fee; Second, to t!le payment of any amounts
ihatmay have been expended, or thatitmay then be necessary to expend, in paying insurance, taxes, or otherincumbrances, m_th interest
thereon; Third, to the payment of said indebtedness in full, whether the sameshall or shall not have fully matqred at the date of said salre, but
no interest shall be collected beyond the day of sale; and Fourth, thebalance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the hlg}laat bidder lﬁherefnr; and
undersigned further agree to pay areascnable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery,
should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

. Getald W. Espey and wife, Linda D. Espey
| |
have hereunto set o111 signature 5 and seal, this ,'O'l't. day of March

e Pt : ,@p [, o (SEAL)
- EVevy

Y A0 N (SEAL)
e (SEAL)
THE STATE of ALABAMA l
. SHELBY CQUNTYj
I, the undersigned authority ' , & Notary Public in and for said County, in said State,

hereby certify that Gerald W. Espey and wife, Linda D. Espey

whose names; / al;sﬁqu to the foregoing conveyance, and who 2T e€known to me acknowledged before me on this day,
that I;ei':':tgjhfui-med_b(i}t;ff&,?nntenta of the cnnveyan.?‘z they executed the same voluntarily on the day the same bearg date.
f M

(Given under my hanl_:r n}laf,'gﬁ'icial geal this {DTW da arch 19 87
- l':} Tr-'i f,__'-’ '\._,L::-.‘:__;E M‘ Notary Public.

THE STATE of "~ ..
! ' (:l" y
\ WM iy
e COUNTY
- A
Uan - ", a Notary Public in and for aaid County, in said State,
3 hereby certify that
oo
ar
whose name as of |
Ty corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on thig day that, informed of the
w1 contents of such conveyance, he, as such officer and with full anthority, executed the same voluntarily for and as the act of gald corporation.
- yiven under my hand and official seal, this the day of , 19
S e, Notary Public
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