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MORTGAGE FORM EORM 100.36 Rev. 12779
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State of Alabama
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N

SHELBY County. ﬁww
"CORRECTED"

MORTGAGE

THIS IDENTURE is made and entered into this 51h dayof . Match 19 _8B7 by and between
Gerald W. Espey and wife, Linda D. Espey

1 ercinafrer called “Mortgagor ™, whether one or more) and ___ﬁﬂ.tl‘éﬂ.____s_tﬂ_tﬂ_Bﬂﬂk {hereinafter called
"Mortgagee )

WHEREAS, Gerald W. EEEEE and wife 2 1.inda D. Espey

s Liared justly indebted to the Mortagee in the ptincipal sum ﬂfJDUItEEH Thousand FifE}T Eight and 15 / 100 ==m—m=——=

Jollars (B 14,058.15 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of September 1, 1987

This ﬁﬂan is payable in one payment of $15,134.75 due on September 1, 1987.

i ]
NOW, THEREFORE, in consideration of the premises, and to scrure the payment of the debr evidenced by said note d any and all extensions and-

cenewals thereof, or of any part thereof, and all interest payable on all of said Jeht and an any and atl such extensions and renewals {the aggregate amount of

ik debt and interest thereeon, including any extensions and renewals and the interest thereon, s hereinafrer collectively called “Debt™ and the compliance.
wieh all the stipulatjons herein contained, the Moregagor Jdoes hereby grane, bargain, cell and convey unto the Mortgagee, the following described real estate,

wenared in helby Councy, Alabama tsaid real estate being hereinafter called “Real Estate™h

A part of the Sk of sWy, Section 12, Township 21 South, Range 1 East, Shelby
County, Alabama, described as follows: Begin at the Northeast corner of

‘he s of NWz of NEM, Section 13, Township 21 South, Range 1 East; run West
along the North boundary line of said Section 13, 1913.6 feet to the point

of beginning, said point also being on the South line of Section 12, Township
71 South, Range 1 East; thence 47 degrees 0 minutes right 1567.6 feet, more
or less, to Montgomery Road {(also known as Highway 61); thence Southwest
along said Highway 61 to the intersection of same with Mardis Ferry Road,

as the same now exists:; thence run in a Southeasterly direction along said
Mardis Ferry Road to its intersection with the South line of said Section

12; thence East along said South line of said Section 12 to the point of
beginning., LESS AND EXCEPT that portion of caption lands previously conveyed
to Donald W. Crumpton and wife, Rebecca Crumpton, as described in Deed Book
294, Page 77, in Probate 0ffice of Shelby County, Alabama. Situated in

Shelby County, Alabama.

pok 149 e 354

Central Stato Bank
P. O. Box 120

Celera, AlL 352G

h

=r
.




D

P

BOSK

Together with all the rights, privileges, tenements, appurtenances and fixrures appertaining to the Real Estate, al! of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the
Mﬂrtafr i5 lawfully seized in fee simple of the Real Estate and has a good right to s¢]l and convey the Real Estate as aforesaid; that the Real Esrate is free of al!

encumbrances, unless otherwise set forth above, and the Morrgagor will warrane and forever defend che ritle to the Real Estate unto the Motcgagee, against che
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
martgage {hereinafter jointly called "Liena"), and if default is made in the payment of the Liens, or any part chereof, the Mortgagee, at its option, may pay the
same; (1) keep the Real Escate continuousty insured, in such manner and with such companies as may be satisfactory to che Morrgagee, against lass by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endursemenc, with loss, if any, payable 1o
the Mortgages, as irs interest may appear; such insurance o be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agreas in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered to and held E',r the Mortgagee until the Diebt is paid in full. The original insurance policy and all replacemnernus therefor must provide that they may
not be canceled without the insurer giving ar least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mornigagor hereby assigns and pledges 1o the Mortegagee, as further security for the payment of the Debi, cach and every policy of hazard insurance now or
hereafier in effect which insures said improvements, or any parr thereof, together with al! the right, ritle and interest of the Mortgagor in and 1o each and every
such policy, including but not limited to all of che Mortgagor’s right, title and interest in and to any premiums paid an such hazard insurance, including all
rights 1o recurn premiums. If che Mortgagor fails to keep the Real Estate insured as specified above then, ar the election of the Mortgagee and without notice o
any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject to foredlosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject o foreclasure, the Mort-
gagee may, Eut shall not be r.:ili ated to, insure the Real Estate for its {ull insurable value (or for such lesser amgunt as the Mortgagee may wish) against such
risks of loss, for its own benefic, che proceeds fraom such insurance {less cost af collecting same), if collected, 1o be {redired against thcgl)cht, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstrucring the improvements located on the Real Estate. All amounts spent by the Moregages for
insurance or for the paymeant of Liens shall become a debt due by che h/%{:nrtgﬂgnr te the Mortgager and ar once payable, without demand upon or norcice 1o the
Mortgagor, and 5halrbt secured by the lien of this mortgage, and shal! bear interest from dace of payment by the Mortgagee until paid ac the rate provided in
the promissory note or notes referred (o herginabove., :

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to cthe Mortgagee the following described propercy, rights, claims,
rents, profits, tssues and revenues:

l. all renes, piofics, issues, and revenues of the Real Estate from tirne to time accruing, whether under leases or tenancies now existing or hereafter created,
ruscrvilr\g 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the righr 1o receive and rerain such renrs, profies, issues and revenues;
]

2. all judgments, awards of damages and setslemencs hereafter made resulring from condernnation proceedings or the taking of the Real Estate, or any pary
thereof, under the power of eminent domain, or for any damage {whether caused by such caking or otherwise) 1o the Real Estate, or any part thereof, or o any
rights appurtenant thereto, including any award for change of grade of streets, and al! payments for the voluntary sale of the Rea! Escate, or any part thereof, in
lieu of the :xercij: of the power of eminent domain. The Morrgagee is hereby autharized on behatf of, and in the name of, the Morcgagor wo execute and deliver
valid atquittances for, and appeal from, any such judgments or awards. The Mortpagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Morrgagee's expenses in connection with any procecding or transaction described in this subparagraph 2, including court costs and attorneys’
fres, on the Debe in such manner as the Mongagee eleces, or, ar the Morggagee's option, the entire amount, or any part thereof, so received may be relcased or
may be used o rebuild, repair or restore any or all of the improvemens located on the Real Estate.

The Mortgagor agrees to take good care of the-Rea! Estate and all improvements tocated rhereon and nat 1o commit or permit any waste cthereon, and at afl
times to maintain such improvements in a3 good condition as they now are, reasonable wear and tear excepted.

Motwithstanding any other provision of chis mortgage ar the note or nores evidencing the Debr, the Debr shall become immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Escare, or any part chereof or any interest therein.

The Martgagor agrees that ne delay or failure of the Mortgagee 1o exercise any aption to declare the Debr due and payable shall be deemed a waiver of the
Maortgagee's right to exercise such ngtinn. cither as to any past or present default, and it is agreed that no rerms or conditions contained in this mortgage may be
waived, altered or changed excert by o written instrument signed by the Mortgagor and signed on behalf of the Morgagee by ane of its officers.

After default on the pare of the Maregagor, the Martgagee, upon bill fiied or other proper legal proceeding being commenced for the foreclosure of this mort.

gage. shall be entitled to che appointment by any competent court, withour notice 1o any party, of a receiver for the rents, issues, revenues and profits of che
Real Esrare, with power o lease and contral the Real Estate, and wuh such other powers as may be deemed necessary.

LUPOMN CORMDITION, HOWEVER, thart if the Maortgagor pays the Debe (which Debt includes the indebredness evidenced by the promissary note or noces
referred to hereinhefore and any and all extensions and renewals thereof and all interest on said indebredness 2nd on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and incerest thereon, and fulfills all of its
vbligarions under thas morigage, this conveyance shall be null and void. But if (1Y any warranty or representation made in chis morigage is breached or proves
False in any macerial respece; (23 defaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defaule is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the autharity of any provision of this morrgage; (4) the Debr, or any part thereol, re-
mains unpaid at maruricy; (5) che interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any priar lien or encum-
brance thereon; (8) any statement of hien is filed against the Real Estace, or any part théreof_ under the statutes of Alabama relating to the liens of mechanics and
rmaterialmen {without regard to the existence or nonexistence of the debe or the lien on which such statement is based); {7) any law is passed imposing ar
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitcing or authorizing the deduction of any such tax from the principal or
interest of the [Debc, or by virtue uf}:fhi-.'h any tax, lien or assessmenc upon the Real Estare shall be chargeattle against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperarnive by any court of competent jurisdiction, (9) Maregagor, or any of them (a) shall apply far
or consent (o the appointment of 8 receiver, trustee or liguiditor thereof or of the Real Estate or of all or 2 substancial part af such Martgagor’s assets, (b) be ad-
judivated a bankrupe or insolvent or file & valuntary petition in bankrapeey, 0O il or admic in wreiting such Moregagor™s inability generally, eo pay such Mort-
gagor's debts as they come due, (d) make a general assignment for the henelin of credirors, (el file a petition or an answer seeking reorganization or an arrange-
mient with creditors or taking advanrage of any insolvency law, or ([} ile an answer admicting the marerial allegations of, ot consent 1o, or default in answering, a
petition filed against such Martgagor in any bankruptoy, reorganization or insolvency proceedings, or {10 an order for reliefl or other judgment or decree shall
be entered by any court al competene jurisdiciion, appraving a petition seeking liquidation or recrganization of che Mortgagur, or any of them if more than one,
uF Appointing a receiver, trustee or liquidator of any Martgagor or ol the Real Estate or of all or a substantial part of the assets of any Mortgagor: then, upon the
happening of any one or more of said events, at the option of the Maorrgagee, the unpaid balance of the Debe shall at unce become due and payable and this
martgage shall be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due morgages; and the Morntgages shall be authorized o
rake possession of the Ren! Estate and, after giving at {east rwenty-one days notice of the rime, place and rerms of sale by publicarion once a week far three con-
seCLnive weeks in some newspaper puhlishf:j in the county in which the Real Estate is located, to sell the Real Estare in front of the courthouse door of said
vounty, « public ourery, vo the highesi bidder for cash, and 1o apply the proveeds of said sale az fullows: ficst, 1o che expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable arcorneys’ fee: second, to the payment of any amounts that have bheen spent, or thar it may
then be necessary 1o spend, in paying insurance premiums, Liens ar ather encumbrances, with interest thereon; chird, to the payment in full of che balance of
the Dlebr whether the saime shall or shall not have fully marured ae che date of said sale, bur ne interest shall be collected heyond che day of sate; and, lournth,
the halance, if any, w he paid o the party or parries appearing af record o be the owner of the Real Estate ar the time of the sale, after deducting the cost of
ascertaiming who is such owner. The Moregagar agrees thar the Morigagee may bid at any sale had under the terms of this martgage and may purchase the Real
Estare if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect. '

The Morgagor agrees o pay all costs, including reasonable arrorneys” fees, incurred by the Mortgagee in collecting or securing or actempeing 1o collect or
secure the Debrt, or any part thereof, or in defending or atctempting to defend che priority of this mortgage against any lien or eneumbrance on the Real Escare,
unless this moregage is herein expressly made subject to any such lien or encumgrﬂnce; and/or all costs incurred in the foreclosure of this mortgage, eicher
untler the power of sale contained herein, or by virtue of the decree of any coure of compertent jurisdicrion. The full amoune of such coses incurred by the Morr-
pagee shall be a part of the Debt and shall be secured by this muortgage. The purchaser at any such sale shall be under no obligation to see to che proper applica-
b of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debt and mortgage, or auctioneer, shall execute to the pur-
thaser, for and in the name of the Mortgagor, a starutory warraney deecFm the Real Estace.

Plural ar singular words used herein to designare the undersigned shall be conscrued 1o refer (o the maker or makers of this morigage, whether ane ar more

natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigncd shall bind the heirs,
personal representarives, successors and assigns of the undersigned; and every option, right and privilege herein eeserved or secured to the Mortgagee, shall
inure to the benefit of the Morigagee's successors and assigns.

In witness whereal, the undersigned Mortgagor has (have} executed this instrurmment on the dace firge writeen above.
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[, the undersigned authority,
Gerald

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

a Notary Public, in and for said county in said state, hereby certify that

W. Espey asnd wife, Linda D. Espey

soon 319 race 306

1

1
Stare m? Alabama

}

County }

_ whose name as of :
corparation, is signed to the foregoing instrument, “od who is known ta me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

[, the undersigned authority, a Notary Public, in and for <aid county in said state, hereby certify that

Chiven under my hand and official seal this day of , 19
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My commission expires:

My Commiscion Funirss Q“""“m"bil,-iﬁ}m

fir,
L |

whose namels) is {are) signed to the foregoing instrument, “d wha is (are) known to me, acknowledged before me on this day
Jhat, being informed of the contents of said instrument, t_heX. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 5th day of March , 19 _;.-&—?
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ACKNOWLEDGEMENT FOR CORPORATION
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Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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