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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

A. L. Burbic, Jr. and wife, Nancy K. Burbic

(hereinafter called “Mortgagora”, whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

) . _ (hereinafter called “Mortgagee”, whether one or more), in the sum
of Thirty-eight Thousand Five Hundred and 00/100~-==--emau- Ainiebedt it Dollars

(¢ 38,500.00 ), evidenced by

Commerical note of ewven date for 90 days with an initial
interest rate of 14.70%.
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And Whereds, Mortgagoras agreed, in incurring satd indebtedness, that this mortgage should be given to secure the prompt [
payment thereof. €70
NOW THEREFORE, in consideration of the premises, said Mortgagors, _,_.
T
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and all others executing this mortguge, do hereby grant, bargain, sell snd convey unto the Mortgagee the following described -

real estate, situated in Shel by : County, State n‘f, Alabama, to-wit: i
SR ™
PR L ’ ..

Lot 6, according to the Survey of Raric estates as recorded in Haﬁ Book 2. -,
Page 140 in the Probate office of Shelby County, Alabama. |

o

sook 119 me: 201

Said property is warranted free from all incumbrances and agrinat any adverse ¢laims, except as stated above.




To Harve AH‘ To Hold the above granted property unto the said Mﬁ gee, Mortgages's successors, heirs, and assigns "oy
ever; and for the purpose of further securing the payment of said i tedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees to
ketp the improvemenis on said real estate insured Against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable valu: thereof, in companies satiefectory to the BMorigagee, with loss, if any, payable to said Mortgages,
as Morigagee's interest niay appear, and to promptly deliver said polictes, or any renews} of said policies to said Morigagee;
and if undersigned fail to iee'p said property insured as above specified, or fail to deliver said insurance policies to sald Mort.
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Fruperty for eaid sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, lessg cost of collecting same; all amounts %0 expended
by said Mortgagee for iaxes, assesaments or insurance, shall become m debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or aspigns, and be at once due and payable.
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Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses said Mortigages oT assigns
for any amounts Mortgageaa may have expended for taxes, assessments, and inaurance, and interest therson, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby gecured, or any part thereof, or the interest thereon, remain unpaid at maturity,
ar should the interest of said Mortgagee or assigns in said praperty become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ﬁerehy gecured, then in any one of said eventa, the whole
of sajd indebtedness hereby secured shall at once become due and payable, and this mortgage be subject te foreclosure aas now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without fizst taking possession, after giving twenty-one days’ notice, by pub-
lishing once » week for three conseceutive weeks, the time, piace and lerms of sale, by publication in some newspaper published
in sajd County and State, sell the same in lots or parcels or en massc as Mortgages, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenasa of advertising, selling and conveying, including 8
rensonable attorney's fee; Second, to the payment of any amounis that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intcrest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sate; and Fourth, the balance, i{ any, to be turned over to the said Mortgagoer and undersigned
further agree that said Marteaces ~wonts oo sccisens moyv hid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonatle attorney cee Lo cobd Movtgaprne or assigns, for the foreclosure
of this morigage in Chancery, should the same be s0 foreclosed, sald fce to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned
A. L. Burbic, Jr. and wife, Nancy K. Burbic

have hereunto set their signature and seal, this ., 18 86
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R et SO , T
=R " JG -8R %,EY Co ' . a Notary Public in and for said County, in said Etate,
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hereby. tery 4 L.ZBurbic, Jr. and Nancy K. Burbic
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whose ?‘an';é) lﬁ@h&ei@ﬁ foregoing conveyance, and who aAYe known to me acknowledged before me on this day,
that heiﬁ"g*l .infprniéd:‘i;f'kﬁﬁu‘%ntents of the conveyance iS5 executed the same voluntarily on the day the same bears date.

(3iven unﬂethﬁﬁ}ni{nd official seal this o bk day of u(/(M‘CA_/ , 19 a7

——p g ) Shocd Loy  Notary Public

PR

Commisston Expires Docember 6, 1987

THE STATE of }
COUNTY | . g
I, _ s Notary Public in and for sald County, in said State,
heteby certify that ‘*f_j"
whose name BS of

a covporation, is aigned to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with Tull authority, executed the same vnlunta_fil’x,
for and as the act of said corporation.

‘Given under my hand and official meal, this the day of , 18
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