- M) AGREEMENT S

\
In congideration ¢f a loan granted to the undersigned by
Transamerica Pinapcial Services dated _ 3/9/87 , the

undersigned agree not to make any claim for any future advances
unpder and pursuant to the terms of the future advance clause of

the First Mortgage encumbering the real property owned by the
'undersigned and more parﬁicularly degcribed in "Exhibit A" attached
hereto and made a part hereof, said Mortgage being from Terry 1.

I
hﬂraﬁme:_and_ﬂah:a_ﬂi Grammer te Pirst Federal Savings & Lean Assg.
dated 3/3/78 and recorded 3/3/18 in Real

Volume 375 ; Page 311, of the Public¢ Records of _§pelby

County, _Alabama and we the undersigned hereby specifically
waive any right to a secure funds pursuant to such future advance

clause for so long period of time and as the Mortgagee, Transamerica

Financial Servicesg, or Assignees shall retain an interest in the
Mortgage bearing thig date executed by the undersigned to the

said Mortgagee, Transamerica Financial Services.
Thisg Agreement alsc provides that the acceptance of a future
advance under the First Mortgage will constitute a default under

the Secend Mortgage and that the Second Mortgage on such default
is entitled to all of the rights and remedies available to him
in the event of a default ag set forth in said Mnrtgaga.

Dated this the -__Qtf.ﬂlay of March ? 87
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I hereby certify that on this day before me a Notary Puhllc
== *“'"*dut?'ﬁﬂthnrtrﬁﬂ“fb take acknowledgments peYsonally appeared i i
‘_Terrv L. Grammer and wife Debra W. Grammer '

e

to me known to be the persons described herein who executed the
foregoing instrument and acknowledged before me that they exacuted
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.;-*‘*1 Eé‘l'n% voluntarily.
.‘ ..."nu." ".5,

o b'“' esg my hand and official seal in the County and State
fﬁéﬁsaid this the 9+nhday of — ¢ 19_ 87 .
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