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) ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ?

>

COUNTY s
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SHELBY

KNOW ALL MEN BY THESE PRESENTS: That whereas,
_Paul M, Pedersen and wife, Mapilyn P. Pedersen

-t

(hereinafter called ''Mortgagors™
whether one or more) are justly indebted to Alabama Teico Credit Union (hereinafter called ‘‘Mortgagee™)

in the sum of Se Thousand Four Hundred and 00/100

($ 77,400.00) DOLLARS, evidencsed by a Promissory Note of even date;
And whereas, Mortgagor's agread, in incurring said indebtedness, that this mortgage should be given
te secure the prompt paymeant thereof. -
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NOW, THEREFORE, in consideration of the premises, said Mortgagors,

Paul M. Peder . g N

«ijfl

.a|||“1|

and all othars exacuting this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in__.____ Shelby County. State of Alabama, to wit:

dliks

T

‘1ot 199, according to the Survey of Chandalar South, Fifth Sector, as recorded
in Map Book 6, page 146, in the Office of the Judge of Probate of Jefferson
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Said pro
TO HAVY

when Imposead legally upon said premises, and
oplion, pay off the same; and o futher sacur

rty is warranted iree from all ancumbrances and against an
AND TO HOLD the above granied propar
and for the purpose of further securing 1he pa

advaras claims, axcep! as statad above.

unto the said Morigages, Morigagee's successors. heirs, and assigns forever,
end of said indebledness, the undaersigned agrees to pay all taxes or assessments

ould default ba madas in the payment of same, the sald Mortgagee. may at Morigagea's

8 said indebtadneas first above named undarsigned agrees {o keep the improvements

on said real estats Insured againat loas or damage by fire, lightning and torna

do for the fair and reasonable Insurable value iheraof,

wilh companies satistactory to the Morigagee, with loss, if any,

payable to said

Morigagee, as Mortgagee’s interast may appear, and

o promplly daliver said policies (or coples theracf), or any renawal

of said policy 1o said Moriga

e . p— _ _ _

ges; and il undersigned fails 10 keep

said property insurad as above specified,

of 1ail 1o deliver said insurance po

licies (or copies thereof) to said Morigages, then tha said

Mortgagee. oF assigns, may at Mortgagea's opt

ion Insure said property for said sum, for Morigagee's own benelii, the policy if collected,

10 ba credited on said indebtadness, less coat of collacling same; ail

amounts so axpended by said Mortgagee for taxes, assessmeants,

ar insurance, shall become a debt (o Morigagee or assigns, additional to the debl

hereby spacifically secured, and shall be covered

w1 [r

T

by this Morigage, and bear inlerest from dale of payment by said Mortgages or assigns, at lha gama ratle as the dabt heraby specilically 3
sacured and be at once dua and payable.

Upon condition, howevar, that Iif the said Mortgag

or pays said indebtedness and reimburses said Mortgagee or assigns for any

amount Morigagee's may have ex

nded for taxes, assessments,

and insurance, and interast thereon, then this covenant to be null

and voigd, bul should default be made in the palymant of any sum expanded by the said Morigagee or assigns or should such indebtednass

hereby secured, o any part thereol, or tha

assigns in said property become andangersd by reason of the enforcement of &n
one of said evenis, the whoie of saig in

lha debt hereby secured, than in an
and payable, and this morigage

nterest thereon, remain uppaid at maturity, or should the interest of said Mortgagee or

prior lien or encumbrance thereon, 50 A3 to endanger
ebiednass hareby secured ghall at once bacome due

ba subject 10 loreclosure as now pravidad by law in case of past due mnrlgaﬂas. and the said Mortgages

agents or assigns, shall be authorized to take posaassion of the pramises here

put first taking posseassion,

after giving twanty one (21) days notice, by publighing once a

waak for thréa (

gy conveyed, and with or wit

consacutive weeks, the time, place and terms of sale,

by publicalion in Bome newepaper published in said County and State,

soll the same in lots or enmasse as Morigagee, aganis or assigns

deam best. in iront of tha Courthouse door of said County, {or the division thereof)

whara said property is located, at public out-cry,

to the highes! bigder lor cash, and apply the proceeds of tha sale: First, to
a reasonabla attorney's fee; Second, to the payment of any amounis thai

the expense of advertising,

selling and conveying. including

may have baen expendad, or that it may then De necessary

lo expend, in paying ingurance, taxes,
full, whather the sama shall or shall no

or other ancumbrances, with interest thereon; Third, to tha pa

ment of said indabtedness in

t hava fully matured at the date of said sale, but no interest

shall ba colacted bayond the day
further agrea that said Morigages,

agents or assigns ma
reasonabla allorney’a

A

bid At sald sals and purchase said property, il tha

ighest t

herefar: and undersigned further agrees 1o pay a

e lo paid Mortgages or assigns, for the fareclasure of this mortgage in Chancery.

gaid fee to be a part of tha dabt hereby secured.

ghould tha sama be $0 faraclc;sad.

Any transter by sale, gift, deviss. operation of law,

or olharwise of Ihe lae titla imlarast in all or any portion of the mortgaged premises

shall have the same consaguences as an avent ol delault respectin

the indebiladness sacurad hareby, and upan such transter, Mortgagee,

withoul prior notice or the lapse of any period of grace or the right to cur

e shall have tha right lo daclare all sums securad hereby

irnmediately due and payable. and, upon failurs by

prtgagor to make such payment

within thirty (30) days of written demand theretor,

Morigagee ghall have the right fo exerciga all remadies provided In the note, this marigags. or otherwise al law.
i

IN WITNESS WHEREOF, the undersigned

P rilvn P.

= —

Pedersen

have heretoset __ thelir algnatures

, 19 87
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* ol sale; and Fourth, the balance, If any, fo be turnad ovar to the said Mmtiagnr and undersigned
4
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¢ and seal, this
¢

¢

cmdEE A — —mTEm.

19th day of___ February L
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STATE OF ALABAMA _
JEFEERSON COUNTY s

i th'aa.mde;signad | . & Notary Public in and for said
County. in said State, hereby certify that__Panl M. Pedersen and wife, Mariiyn P. Pedersen

- whose names__are signed
to the foregoing conveyance, and who being known to me acknowledged belore me on this day, that being
informed of the contents of the conveyance —they exacuted the same volun-
tarily on the day the same bears date.

Given under my hand and officlal seal this 19th day of February .

19_87
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STATE OF ALABAMA ?
COUNTY s
l, . 8 Notary Public in and tor said
County, in sald State. hereby certify that
- whose name signed to the
foregoing conveyance, and who being kann to me acknowledged bafore me on this day, that being informed
of the contants of the conveyance executed the same voluntarily on the
day the same bears date. |
Given under my hand and official seal this. day of :
19__ .

NOTARY PUBLIC
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ADJUSTABLE RATE HO%:.GE AMENDMENT

NOTICE; THE MORTGAGE AND THIS AMENDMENT SECURE
A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE., INCREASES IN THE
INTEREST RATE MAY RBESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE MAY RESULT IN
LOWER PAYMENTS. -

This Adjustable Rate Mortgage Amendment is made +this 19th day of
__February , 1987, and 1is dincorporated into and shall be
deemed to amend and supplement the Mortgage of the same date given by the
underaigned (the "Rorrower") to secure Borrower's Note to Alabama Telco Credit
Union of +the same date (the "Note") and covering the property described in the

Mortgage and located at 2754 Chapdalar Lane Pelham, Al 35124 .
Property Addraess

Modifications. In addition to the covenants and agreements made in the
Mortgage, Borrower and Alabama Telco Credit Union further covenant and agree asg
followst |

A;-fINTEHEST RATE AND MONTHLY PAYMENT CHANGES

- The Note has an "Initial Interest Rate" of g 75 per cent. The Note
_interast rate may be dincreased or decreased on the first day of the month
beginning on July 1 , 19 87 , and on that day of the month every six
(6) months +thereafter. The amount of my payments may be increased or decreased
on the first day of the month beginning on January 1 , 1988, and on that day
of the month every twelve (12) months thereafter.

Changes in the interest rate are governed by changes in an interest
rate index called the "Index". The Index is the prime rate ag announced by
SOUTHTRUST BANK of Biymingham, Alabanma, The interest rate will not increase

above si 2716) per cent per annum,

If +the interest rate changes, the amount of Borrower's payments will
change ag provided in the Note., Increases in the interest rate may result in
higher payments. Decreases in the interast rate may reault in lower payments. .

B. LOAN CHARGES

It could be that the loan secured by the Mortgage is subject to a law
which sets maximum loan charges and that law is interpreted sc that interest or
other 1loan charges collected or to be collected in connection with the loan
would exceed permitted 1limits, If this is the case, then: (A) any such loan
charge shall be reduced by the amount nacessary to reduce the charge to the
permitted 1limit; and (B) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Alabama Telco Credit Unilon may
choose +to make +this refund by reducing the principal owed under the note or by
naking a direct payment to Borrower, .
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By signing thia, Borrower agrees to all of the above.

<41 b SUTLBYCO, |
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G TRUNMENT ¥ ORROVE
987 WAR X( /s 4 Jzz;-‘é'f/)l‘_(_sEﬁL)
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ATE  OF ALABAMA NO TAX COLLECTED Y
“TEFFERSON COUNTY weal _ S50
! I, the undersigned s, & Notary Public¢ in and for said
County, in said State, hereby certify that Paul M. Pe d wife, Marilvn P.
Pedersen whose names are signed to the

foregoing c¢onveyance, and who being knowm to me acknowledged before me on this
day, that being informed of the contenta of tﬁqgnaneyaﬂa@ they
executed the same voluntarily on the day the same bb@p -Hatey.. &

Given wunder my hand and official sqglathiq;
19 8? . L
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