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Y~ The State of Alsbams, s
Jefferson County. '

know Al Men by These Presents:
That whereas the undersigned  Janice Ann Gregg, 2 single waman _
, of the City of Pelham , County of ShElb}’
and Siate of Alabama , party ol the [first parl {hereinalter called the Murtgagnﬁ*},
has become justly indebted unto FI1Trst Southern Federal Savings and Loan Association
s corpopation organized and existing under the jaws of the United States of

America , party of the second parl (hereinalfier called the Morigagee}, in the full
«wm of Flfty one Thousand nine hundred and no/100'§-~=-r-c--wmmm- wm———————————— -————-

------------------------- e mmmmm e mmmmemmmm e mm === =Dgllars (5 51,900, 00 -----o-mooommms),
money lent and adygpaced, with interest at tht rate of ==~~~ Ning--===---- mm————————— —per cenlum ( 9.00-~==wmmm-- )

ner 2nnum until pai "~ {or which amount the Morigagor has signed and dclivercd unio the said Morlgagee 2 coriain promissory note
bearing cven date with these presents, the said prineipal angd interust 10 be payabie a} the office of the mortgagee
in P.O. Box 5740 Dothan, Ajabama 36302 . or st such other place as the holder
may .designale in writing, in monthly instaliments of Four hundred seventeen and 60/100's —---amw-=mm—=m--
"""""""""""" - Dollars (5 417.60=w—==r——=n——=--—===3 ‘commencing on the first day of A]JI'“ .
19 87 . and on the [irst day of sach month thereafter until the wrincipal and interest are fully paid, cxcepl thar the final paymcnt of
srincipal and interest, if not sooner paid, shall be duc and payable on the first day of March , a0l 7
Whereas the taid Morigagor is desiroias of securing the prompl ~ayment of said note and the several ins1allments ol principal, ine
ierest, and monthly payments hercinafter provided for, and any : Aditional indebiedness aceruing to the Morigagee on actount of any
[ulure payinents, advances, of expenditures made by the Mongagee as hereinaficr provided; | |
Now, Therefore, in consideration of the premises and the sum of One Doliar {$1) 1o the undersigned Mongagor in hand paid by
the Morigaget, the receip whereol is hereby acknowledged, and for the purpose of sccuring the prompl paymen} of said ingebledness
2¢ it becomes due the said Mongagor does hereby grant, bargain, sell, and convey uhio the said Morigagee the [ollowing described
real propeny sitvated in Shelby . Counry, Alabamaz, 10 wit:

Lot 23, Block 1, according to the Survey of Cahaba Valley Estates, 6th Sector, Map
Book 6, page 25 as recorded In the Office of the Judge of Probate of Shelby County,
Al abama, |

Also to be included In this mortgage are the range, dishwasher and fireplace.

(O This is a purchase money first mortgage and is being given simultaneously with the
C\j deed conveying the above described real estate. .

Z neference is hereby made to the attached rider.

1opesner with the hereditzmmels 0L ZPTATENIRCES 1herewmnlo belangng, and alsp ogelber with 21} covipmest and aurcs o7 beaiing
anc iighuing mow or herezfies insizlies therein by tht Morigago:. _

To Hiave and 10 Hold the same with all the nghD, priviieges, whd EPPLTIENZDLLS therennic beioDging -or In ENywist Zpperialning on-
10 The 5316 Morigage: ang assigns of the Morigagee forever. : | - |

ATG the Morigapor hereby convenanis ‘tnat she i8 seized of s2id real properTy in Jet simple, and b as 2 good right 1o sel!
anc convey Lhe same; 1h2! the ProperTy is {ree from all encumt-znces anc Inal 1ne Morgagor, and MOTIgagor's heirs, exerutars,
A CTLSITRLOrS, TIeX1-0f-kin, An¢ zssipns will Jorever aefonc 1ne s7De UNLO 1he Mormgagee 2nd 2ssipns agains the claims of 21! persons
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This Marigape i Mide, however, Fubisel 10 the foliewing
covenanls, condiions, and agreements, Inat is L0 EAY!

1. That the Morigagor will promptly pay the principal of and
interest on the indebredness cvidenced by the said note, at the
1imes and in the manner therein provided, Privilege is reserved 10
pay the debt, in whole or in pari, on any instaliment duc daie.

2. Together with and in addition to the monthly payments of
principal and inlterest payable under the 1erms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the {irst
day of cach month unti! said note is fully paid, the following
IUums: ’

(2) A sum egual to the ground rents, il any. next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the morigaged propery, .
plus taxes and BSSEISMENLs Hext due On the mortgaged propenty
(2]l as estimated by the Morgagee) less all sums already paid |
therelore divided by the number of months to clapse belore one
month prior 1o the date when such ground rents, premivms, Laxes
and assesements will become delinquent, such sums 1o he held by
Morigagee in trust 1o pay said ground Tents, premiums, taxes,
and special assessments; and

(b} All payments mentioned in the Two preceding subscetions of
this paragraph and all payments 1o be made under the note
sccured hereby shall pe added topether and the agegregale 2mount
thereol shall be paid tach month in & single payment 10 be ap-
plicd by the Moripagee 10 the following ilems in the order sel
jorth:

(1) ground rents, taxes, $peclal asseSSMEDLS, fire and other
- hazard insurancs premiums;

¢ (1D imerest on the note secured hereby;

% (111) amortization of the prinapal ol said note; and
-

= (1V) laie charges

[~~ Any deficicocy in the amoum of any such aggregate monthly
w— pavinem: snall, uniess made good by the Morigagor Prior 1o e
w4 pe gare of 1t FOQ Such paymont, constinue an evem of dcfault
ofseer o monipape. 1 oe Morigages =y roliec: 2 “iare cherge” .
= 1o To rxeeed four cenis {4c) for eack dollzr 51 of sk pa-
= meni more taan fifieen (15) Lavs In 2rrears 10 cover the extra -

pense ipvorves iz bendimg Leiinopen pAYEms.

1

2 7 1oc 1oiz] of ibe pavments mane oy the Moogagar LA
h}ﬁmﬂzmmﬂwﬁ:mﬁm
wp oy, T The logm i correms, 22 e opticn ©f 1be Mon-
cREer, STAL iz Srenneld mmmmmhﬁm
ﬁy'm:m:.mmmﬁmmw.f,wl
m:::m:&&rwmmﬁ:hyﬁ:: Meortgagor under (2) o
peceyranh O preceding shall nol.be <uThicient 10 payv ground yeor,
TaTed, 2SSCSTDONS, A0S MsITEacc PTEINDIMS, 2§ I rase may b,
mmzmmaumdmmﬁmmmmr
gzgor will pay 1p 10 Mnngzgc:z:}'mnumm:'}'mmk:
up 1ne deficiency. on or before the dme When pavmem Di 30LD
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ITOUDS TENLS, LAXSS, ASSESSICATE, -OF ISUTANCE premiums small be -

our. T a1 any 1ime the Morgagor <pall 1ander 10 Lhe MOTIEagLE,
ir, paymen: b 1be endre indebledness represented 1hereby, Ine
Morigzgee shzll, in computing-the-2mount of suck ingcbtedness,
~Tedis 1C 1or 2ccoun; of the Mortgagor amy paiance TeTrAining 1o
ne fungs acoumulated under the provisions of (2) of pasagraph 2
sereo”. 1 hess soeli be = Gefaudt under zny of 1he provisions of
this morngage Tesulting It & public saje of the premises covered
hereby or if the Mongaper acquired the Property otherwise 2fer

o 1'!' E 4 ; l . ’ Jﬁ% .r <. “l-
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delaull, ithe Mortaaper shall np:;b*. Al thé time of commencernent

of such procecdimps or &t the lime the propery it otherwise &eé-
guired, the talapee then remnaining in the funds accumulated
under (a) of paragraph 2 preceding, 2s a credit against the
amount of principal then remaining unpaid under said note.

4. 1f the Morigaget shall be mads a party Lo any suil involving
the title to the property hereby conveyed and employs an al- ‘
torney to represent it therein, or if the MoTiragee employs an &l-
torney to kstist in setuing or removing any cloud on the Litle 10
the property hereby convey=d thal purporis 10 bc superior to the
lien of this mortgage in any respecl, the Morigagor will pay 1o
the Morigages, when the same tecomes due, such anorney's fee
as mey be reasonable {or such services, and if such fec is paid or
incurred by the Morigegee the 22me chall be secured by the hen

. of this moraage in addition 10 the indcbtedness specially secured

hereby &nd shall bear interest from.the dace i1 is paid or incurred
#nd thall be AL once due snd payable,

', Sp Jong as 2ny of the indebtidness sceured hereby shall re-
-nain unpaid, in whole or in pan, the Morigagor agrees 10 keep
taid premises and the improvements thereon in good condition,
and to pay all asscssments that may be levied or acerue upon said
property, and &1l other charges that may become hiens Wpon Laid
premises, 2nd NOt 10 penmit ARy licn, “which might Lake
precedence over the liet of this merigage, 0 acerve and rcmain
on said premises, or any parl thereol, or on the improvements
thereon,

. The Mongapor agrecs 10 pay 2J) 1axes and assessraenls that
may be asscssed upon said property and all taxes except sncome
raxes thal may be assessed uponh the Morigapee's intercst thereon
or upon this morgage or ihe MOnRCYs secured hereby, any law o
the conrary notwithsianding. Upon any viglation of this under-
waking, or the passage of any law imposing upon the Morigaget -

_the payment of any part of the taxcs aforesaid, or 1apon the ren-

dition by any court of 1as reson of 2 gecision thal the wmdcoak-
ing 10 pay the frxes as aloresaid is tegally inoperative, then, in
any such cvenl, the debl hereby secured shall ai the Mongages's
oputr, becoms fmmediziely due and payabie, withoul Geducion,
anv Jaw heroofore of hereafier cpacesd 10 the COOMITETY

norwTns=EnomE.

= *Thar the Mortgagor will keep the INProvVEmens DO oAsOmy
o- bercafier creraed op s MONEASeES PTODETY, insures as e
be Tesuired from Lime 10 INME br The MOCIEAZET 2FRINS i0SS D
fre 204 other Dexards, ~sualiics 2no CODIRELTICCS I
SOTTITS IR 'ﬁafsuﬁ-p:icdszﬁmjtqzqﬂnﬁb;rm:}&uﬁ-
gages znd will pErT PromgIyy. WD Xh =DV Prochiims DL Sus
roan revierto iy sigvopillact jﬂ?]ﬂjmiﬂ.f?ﬁﬁ:i:tﬁimmzﬁld:
rervinbofore. A mrearnes sl oo rorred D COMDAnITS FpfDv-
2 be the MoTigages AOC 9T FOUSHESs Ame renowaks Tomrrol 1hali-
r= peid Dy Ihe Morigezes ant s Zrresned e o puyabie
1ovens 3n fzvor of apd I fr=r 2reeprabe IO the Moripaees. 1o
cver 0 Hasc Mmﬂrnﬁmmmwmﬁ?mﬁ:
LAOnEgages, Who 1wy Joeks pron’ of loss il nol e oram=th
by Mongegor, and earh insieanne pompeny conoorned i herepy
mihorzer and ditected I0 mmake pzyment for sumh loss drr=ctiy m
siie Morgapes insizad of 10 the MoOTLgagor angd 1he Morpgagee
soimly, and the msurange proceeds, of #7775 Part thereof, may be
2ppiicd by tbe Morgages 2t iis opuOT cither 10 the Teduction Df
tns indebredness hereby secured or 10 10t TeSIOralion or Teoair o1
the property azmaget in evedi of joreciosure of s TMOTgage
- other [rzpsics af titie 10 e MOTIFages Properey in exungiishe
men: of 1he indcbledness SECUrEC pereby. all righs, Duc and in-
rerest of The MOrngapo: in ang 1O any insurznee policics E'n:r. I

jores shall pass 1o the purchaser or Frantee.
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.1 mt'mnr fails 10 insurc said property as hereinabove
provided, of 10 pay all or any part of the 1axes OF ASSESSTRENLS
levied. accrued, Or assessed upon Or Agains said property or the
indebiedness secured bereby, or any interest of the Morigagee In
cither, ot 1ails 10 pay immediaicly and discharye any and all
Lcns. debts, and/or charges which might become liens superior to
ine hen of this morigage, the Morigagee may, at its oplion, In-
sure said property ang/or pay said axes, aS5csSMENts, debis,
liens, and/or charges, and any money which the Morigagee shall
have so paid or become obligaied to pay shall constitute 2 debi
o Lhe Morigagee addilional to the debt hereby specially secured,
shall be sccured by this morigage, shall bear lega) interest from
date paid or incurrcd, and, al the option of the Morgagee shall
be immediziely due and payable. '

9. No failure of the Mongagee 1o excreise any npﬁnn herein
given 1o declare the maturiry of the debt hereby sccured shall be
Laken or construed as & waiver of i righl to exercise such option
or 1o declare such maturity by reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance af the payment of 1axes or olher liens, debts, or charges
by the Mortgagee shall not be taken or construed as 2 waiver of
its 1ight to declare the maturity of the indebiedness hereby
sccurcd by reason of the failure of the Mortigagor 10 procure
such insurance or 1o pay such taxes, debis, hens, or charges.

10. As long &5 any of the indebiedness hereby secured shall re-
main unpaid the Morigagor will neither commil not permil wasie
on the premises hereby copveyed; and upon the commission of
any wasic thereon the Morigagee may, at is option, declare the
cnrire indcbledness hereby secured 10 be at once due and payabic.
Nor will the Mortgagor remove any of the fixtures on ihe
premises hereby conveved so long as any of tht indebicdness
hereby secured shall remain unpaid. |

11. If the Morigagor shall make defaull in the payment of any
of the incebledness hereby secured, or in the performanc: of any
of the terms o7 conditions hereby, all the rents, income, and pro-
fits from the premises are hersby transfetred, assigned, sl over,
ané conveyed 10 Lhe Morigages, and 1he Mongages may procecd
1o colica 1he Tenl, incoms, and profns from the preinises upon
sush geizuls, cizver witn or withon the appointment o 2
recciver but the Morgage: xnzli not bereby become bounc br
1pr 1=ms of vy icest 1ben exisip o The Premisss DY wILTmE 10
colies the Teolt Mhereunder, i may 2 2nY 1Ine 1STRMmEle Ins
sames. ADT TEALS, Moome, 20 profils ooliemes by 1be Mongepres
poigs 10 Joreciosnre of This Moebiedness, =S the zos1 of colketi- .
e rhe gerps, incinding Zm TC2: SIS LOMMIMISSOT; OF AIIOTDEY"$
fe= menTred, xoal: De mverier FTE., DT L Sowemoes wiln joueres]
- O ToEs Tors whe Emewss s foo remzinier, B oo, wpom

T= Tz 2 The proorses. o7 AWy pect theweol, De ponneTnes
mmwﬁmm::mﬂrﬁﬁzmu:
e, The Coammgss, Proceehs, and The cormierxrior 107 30I0 &
QUTSITIOT, 10 Ine eaen of e oll zmoms ©f indohrednoss upoT
mmmmnmmmmmﬁm
m-mm-mmmmﬂzwmmm
paid Iormwith 10 The MoTTRzges 1o be apphed by i1 00 astouni
o’ Ine mochredness seoures herepy, whems goue oF O

15. ANy promoise made by the Morigagor herein 1o par money
mayv be enforced by & suital law,.2nd the security of rnis mor-
tgape shall no: be waived thereby, ané as 1o such debis the Mori-
gapor waives 2 righi of excmpiion under tne Consimuuon ZDo

Ronsideration of the making »f the Jern s by 4pu
. the Mongagor, being all of the undersigned, covenant
and agree thal, in respact of 1he mocbicdness secursd hereby,
they will Jorever waive, and they do hercby waive and give vp all
penefils, privilepes, options, and rights of cvery kipd and nature
given 10 or which inure 10 the benefu or advaniage of the unoes-
signed. or either of the undersigned if more than one, under and
by vinue of House Bill No. 422 of the Lezislature of Alabama of
1935, enacied into jaw and approved on June 24, 1935, common-
)y referred 10 as the Deficiency Judgment Act; and further agree
10 waive and forcgo any like or similar rights, benchits, and op-
tions hereafter conlerred upon morigege debtors by low hereafier
enacted; and further covenant and pgree that the indebredness -
hereby sccured, and all exiensions and rencvals thereof, gnd this
morigage shall cach be nforrcable in accardance with their
respective terms and conditions, without fofercnee 10 &nd in spite
of any provisions Lo the eontrary in seid Art of the Legislature
of Alabamz, and any and al! other lews of like or similar pur-
port which msy hersafier be cnacted,

15. The covenants, conditions, and Agreements herein containe
¢d shall bind, and the bene{its and advantazes shall inure to, the
respeclive heirs, cxecutors, sdministrators, suceessors, and BSsigNS
of the partics hereip, Wherever used, the singular nutber shall
include the plural, the plural the singular, .and the use of.any
gender shall include 210 genders,

16. The Morigagor further agrees thatl should this morigage
and the note sceurad hereby not be eligible [or insurance

under the National Housing Act”within 60

from the daie hereol (writien staement of any officer ol the
Department of Housing and Urben Developinent of authorized
apent of the Scereiary of Mousing and Urban Devclopment dalcd

subsequenl 1o the tays’
time from the date of this mongage, declining 1o insure said note
and this moripage being deemed eonciusive prool of such in-
eligipility), the Morgagee or the holacr of tht note may, 21 1is
option; declare all sums scouren hercby immediately que and
payable. Notwithsianding The {orcgoing, thic option may noi be
exergised by the Momigages when the ineligibility for Insurance
snoe 1he MNational Hoosng AC is dae 1o iac benefidany’s faimure

days

10 Temi The TMOTIZRES INSIRANC: PrERIZE I0 th: Deparonen: of

Housing 200 Urban Developosnl,

17} 1b2 Morigagor shall well 2nd muy pay and discherpe 1be
tmpehredness herepy securef as it shall becomr gne 2n6 pavabic
znt ShEi! dnmﬁmﬁmaﬁmmmmutnbcdm:m
porformed b7 O MongRenT s fen give perns gnd provisions of
1his IoerTEErs, e rais copveszass 52l be 2ol broomme non aEnNd
youl.

TE.Mﬁmwmﬂfﬂﬁmpﬂ};'ﬂ:Fﬁﬁhﬂ
m:n@ﬂ*z:mn'ﬂ:rsmth:mmi.mfmwmshaﬂ
ﬂmﬁnmﬁﬁmm}-mf::mﬁn‘n:i::ﬁmﬁﬁ
zgreed 10 be Gans o porfonpec or if The rarsres of 1o Moo
mﬁnﬁmmmbymnfﬁmﬂ*
forcemes: of =y prior oo o7 ADUEDIRnes 1DSTeo, Thes, In X0V

eyt ves Ihe whoir ingebredness peveby seourer shali om-
fodiatery Decome Tne Zmd payable anc 10l MOTIgRAE: sSeDES 1o
foreciosure, At the opiion of thr Mongages -without potice; and
ihe Morigages shall have the Tight 2nc iz neredy suthorized o
enter irpon and 1ake possession of s2ic propamy. and zfier or
withow, aking possession, Lo sel) 1he same bejore it Courinouss

jzws of AlzDamz 25 Lo PErsOn2l PropelTy And aprees 10 pay z coor in tae ey of  Colunbiana .
Tr2somzble zitorney's jer for ne coliection thereof. Counry o: Shelby « Adapamz,
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oo 11T et 268




'
g i — - — 80 ] S—————— Lm e
N o
. . . .-

A—— ikl - - M
a1 public outery, for cash, first giving notice of the time, place, 9, The proceeds of said salc shall b¢ applicd: First, 1o the -
and erms of said sale by publication once 3 week for three suc- penses of advertising and selling, including rzasonable altorneY's
cessive weeks Prior 10 saig sale an some newspapes of general cir- {ees: second, 1o the Tepayment of any moncy, with interes
cuianion published in said county, and, upon Lhe payment of the thercon, which the Mortgagec may have paid or become liable 0
purchase money, the Morlgagee Dr any person cohdulhing said pay or which il may ihen pe neccssary to pay for taxes,
¢ale for it is authorized 10 extcule 10 the purchaser al $aig sale a assessments, insurance and/or othet charpes, liens, or debis
aced 16 the property so purchased, and such purchaser shall not nereinabove provioed: third, to the payment and satis{acuon of
be neld 10 inguire as to the application of the proceeds ef such the indebreaness hereby succially secured with inierest, bul in-
saic. The Mortgages may bid at the sale and purchase zaid pro- wcrast to daie of sale only shall be tharged; fourth, the balance,
penty, if the highest bidder therefor. . if any, shall be paid 10 the MOrIRARor, If this morngage be

{oreclosed in Chancery, rzasonable anorney's fccs for foreclosing

, the same shall be paid out of the proceeos of the salc.

Civen under ny hand and scal this the 25th day of February, 1587
{
(Seal] X T5enl]
. Ja |
{Seai) S {Seal)
Stale of Alabams, . .
Shelby  Couny §
1, - Mark E. TiPDiT_‘S . 2 notary public in and for said county, in said State,
hereby eertify that jﬂnlCE Ann Gregg
whosc nameX 18 signed to the foregoing conveyance, and who 18 known 1o me, acknowledged before me on this
gav thal, beinp informed of the conhients of this conveyance, she cxecuted the same volumarily oo the day the same

Gears nate.

Civen under my hand and official seal this 25th dav of February

AN
_ } 'I?',:,.#;"&;'-._ o . ;lq\
Tk IQSIrUTAC WRS PTEREIES DY _ et AN
| 4 Office Park Circ d S cEM 112
nzmey_ Mark E. Tippins (AGETESS) Bimingham, Alabama 39223
Srare @f Adabamz, e
Euun't}'}
2 Sudes oF T Emﬂm&rm*mw:ﬁﬁmzmﬁm
mmﬁiﬁfcrmtﬁ:ﬁnﬁ:mﬁ , gy of - L.
pur wac recordes in Vol < Reeorz of Drospe, rarss . Qr I sy o - .15
m-z o eiook * '
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DEED OF TRUST
ASSUMPTION RIDER

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this

Deed of Trust to be immediately due and payable if all or a part of
the property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a conktract
of sale executed not later than 24 months after the date of execution
of the Deed of Trust or not later than 24 months after the date of a
prior transfer of the property subject to this Deed of Trust, to a
purchaser whose credit has not been approved in accordance with the
requirements of the Commissioner.

By signing below, Borrower accepts and agrees tu the terms and cov-
enants contained in this Amendment.

(SEAL)
Borrower
1. Dead Tax 3
2, Mz Tux
1 S}‘! T- 1 ':h H
II[E‘LL';:“%” *TH;W 3. Recarting foa

1185

10.60
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