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This instrument was prepared by:

Karen Tamburello for

First Union Home Equity Corporation
[Name)

601 Vestavia Parkway, Suite 265

Barbour Building
(Address

Birmingham, Alabama 35216

MORTGAGE

THIS MORTGAGE is made this 3rd day of February |, 19 87 | petween the Mortgagor, James K. and

wife Lisa B. Quick (herein "Borrower™), and the Portgagee, First Unfon Home tquity Corporation,

a corporation organized and existing under the laws of North Carplina, whose address 1s 630 9th Street SW
Alabaster, Alabama 35007 (herein “Lender*}.

WHEREAS, Borrower is indebted to Lender in the principai sum of U.S. $ 22,100.00 + Which jindebtedness
is evidenced by Borrower's note dated (2/03/87 and extensions and renewals thereof (herein "Note"},
providing for monthly installiments of principal and intergst, with the balance of indebtedness, if not sooner

paid, due and payable on _February 10, 2002 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Hnte.kwith interest thereon; the
payment of all other sums, with interest thereon, advanced §n accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower hersin contained, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in the County of Shelby
State of Alabama:

Lot 11 Block 1, of First Addition to Fall Acres Subdivision, in Map Book 4,
Page 77, in the Probate Office of Shelby County, Alabama, situated in and

being a part of the $% of SW 1/4 of NW 1/4 of Section 2, Township 21! South,
Range 3 West, Shelby County, Alabama.

BOOK 114 PAGE979

which has the address of 630 9th Street, SW , Alabaster, Alabama 35007
- [Street] [Ciiy] [State] 1Z7p Code]

(herein "Property Address“};

Any Rider ("Rider“) attached hereto and executed of even date is incorporated herein and the covenant and

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the Rider
were a part hereof,

TOGETHER with al) the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this

Mortaage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage 1s on a
leasehald) are hereinafter referred to as the "Property.”

dorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortnage, grant and convey the Property, and that the Property is unencumbered, gxcept for encumbrances of

record.  Borrawer covenants that Sorrower warrants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and Tate charges as provided in the Note. This Mortgage secures payment of
said Note according to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

under the Note and paragraph 1 hereof shall be applied by Lender first to Interest due on the Note, second to the
principal due on the Note, and then to late charges due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform a1l of Borrower's
obligations, under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mertgage, including Borrower's cavenants to make payments when due. Borrower shall pay or cause to be paid

all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
oriority over this Mortgage, and leasehoid payments or ground rents, it any.
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4., Hazard Insurance. Borrower shall keep the improvements now existing or hereafter errected on the
Property insured against loss by fire, hazards included within the term “extended coverage", and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier pruviding the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptabie to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the
ﬁenns of any mortgage, deed of trust or other security agreement with a 1ien which has priority over this
arfgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss 1f not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borower fajls to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option elther to
restoration or repair of the Property or to the sums secured by this Morigage.

5.  Preservation and Maintenance of Property; lLeaseholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Property im good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any Jease if this Mortgage is on a leasehold. If this
Mortgage 15 on a unit in a condominfum or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and requlations of the condominfum or planned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as §s necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this para%raph 6, with interest thereon, at the Note rate,
<hall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upen notice from ender to Borrower requesting payment
Ehereug. Nothing contajned in this paragraph 6 shall require Lender to incur any expense or take any action
areundear.,

7. Inspection. Lender may make or cause to be made reasonable entries upon and fnspections of the
Property, provided that Lender shall give Borrower notice prior to any such jnspection specifying reasonable
cause therefor related to Lender's interest in the Property.

- 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

(X} yith any condemnation or other tak1na of Property, or part thereof, or for conveyance in lieu of condemnation,
D are hereby assigned and shall be pald to Lender, subject to the terms of any morigage, deed of trust or other
i security agreement with a Tien which has priority over this Morigage.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain liable for ful)
wetd [ ayment of the principal and interest on the Note (or any advancement or obligatien) secured hereby,
wq notwithstanding any of the following:

~ (a) The sale of all or a part of the premises, (b} the assumption by another party of the Borrower's
__abligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation
¢> hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of ali or any
@ part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair
Lender's right to a deficiency judgment (in the event of foreclosure)} against Borrower or any party assuming the
obligations hereunder.

An{ forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 15 hereot. A1} covenanis and agreements of Borrower
shall be joint and several. Any 8orrower who co-signs this Mortgage, but does not execute the Note, (a) is
co~signing this Mnrtﬂage only to mortgage, grant and convey that Borrower's interest in the Property to Lender
under the terms of this Mortgage, (b} i5 nof personally 1iable on the Note or under this Mortgage, and (c] agrees
that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodatfons with regard to the terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. HNotice. Except for any notice required under applicable law te be given in another manner, (a) any
notice to Borrower provided for im this Mortgage shall be given by deliverinﬂ it or by mailing such notice by
first class mail addressed to Borrower or the current owner at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and any other person personally liable on this
Note as these person's names and addresses appear in the Lender's records at the time of giving notice, and (b)
any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

'2. Governing Law; Severability. The state and local laws applicable to this Hnrtgage shall be the laws
of the jurisdiction in which the Property 1s located. The foregoing sentence shall not limit the applicability
of Federal law to this Mortgage. 1In the event that any provision or clause of this Mortgage or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Hurtgage or the Note which
can be given effect without the conflicting provisional and to this end the provisions of tnis Mortgage and the
Note are declared to be severable. As used herein, “"costs", "expenses® and "attorneys' fees" include all sums to
the extent not prohibited by appliicable law or Timited herein.
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13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to lender, in a form acceptable to lLender, an
assignment of any rights, claims or defenses which Borrower mﬁi have against parties who supply labor, materials
or services in connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower 1S not & natura) person) without Lender's prior written consent, lLender may, at 1is
option, require immediate payment in full of ali sums secured by this Mortgage, However, this option shall not
be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fajls to pay
in full, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

This Mortgage may not be assumed by 2 purchaser without the Lender's consent. If an assumption is allowed,

the Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as
authorized by law.

NON~-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Acceleration; Remedies., Upon Borrower's breach of any covenant or agreement of Borrower in this
Hnrtgage. including the covenants to Euy when due any sums under the Note secured by this Mortgage, Lender, at
tender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without
denand or notice and may foreclose this Mortgage by judicial proceeding., Lender shall be entitied to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attarneys' fees and costs
of documentary evidence, abstracts and title reportis.

17. Assignment of Rents; Appointment of Receiver. As additiona) security hereunder, Borrower hereby
assigns to Lender the rents of the Prupertﬁ, provided that Borrower shall, prior to acceleration under paragraph
av

16 heqenf or abandonment of the Property, e the right to collect and retain such rents as they become due and
payahle.

Upon acceleration under paraﬂraph 16 hereof or abandonment of the Property, Lender, in person, by agent

or by judicially appointed receiver shall be entitled to have a receijver appointed by a court to enter upon, take
nossession of and manage the Property and to collect the rents of the Property including those past due. A
rents collected by the receiver 5ha1¥ be applied first to payment of the costs of managemeni of the Property and

collection of rents. including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabie

attorney's fees, and then to the sums secured by this Mortgage. The receiver shall be l1iable to account only for
those rents actually recefved.

18. Loan Chardes. If the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that Yaw is finally interpreted so that the interest or other loan chargas collected or to be
collected in connection with the loan exceed permitted 1imits, then: (1) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted 1imit; and (2) any sums already collected from
Sorrower which exceeded permitted 1imits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Rote.

19. Legislation. If, after the date hereof, enactment or expiration of applicable Taws have the effect
either of rendering the provision of the Note, the Mﬂrtga?e or any Rider unenforceable according to their terms,
or all or any part of the sums secured hereby uncollectable, as ptherwise provided in the Morigage or any

Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may declare all sums
secured by the Mortgage to be immediately due and payabtie.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shal] become null and void
and Lender shall release this Mortgage without charge to Barrower. Borrower shall pay all costs of recordation,
if any. Lender, at Lender's option, may allow a partial release of the Property on terms acceptable to Lender
and Lender may charge a release fee.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property and
relinquishes all right of dower and courtesy in the Properly.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Tien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage and adopied as his seal the word (“SEAL") appearing
heside his name.
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STATE OF ALABAMA

COUNTY OF Shelby

James K. and wife Liga B. Quick , whose names are signed to the
ToregoiIng conveyance anc who are known to me, acknowledge before me on Lthis da{ that, bein?
informed of the contents of this coOnveéyance, has executed the sazme voluntar 1:; on the date
the same bears date.

GIVEN under my hand and official seal this 3rd day of February , 19 87
AN, v Rotary PuBlic
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {the "Rider”} is made this __3Y¥d __ day of February w9 87 |
and is incorporated inte and shall be deemed 1© amend and supplement the Mnnga e, Deed of Trust or Security Deaed (tha "“Security Instrumeant™)
of the same date given by the undersigned {the “Borrower') to secure Borrower's Adjustable Rate Note (the "Note") to Firs! Union Home Equity
Corporation (the “Lender”or “Nota Holder") of the same date and covering the property descriped in the Sacurity Instrument and located at:

630 9th Street, SW, Alabaster, Alabama 35007
(Froperty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements madae in the Security Instrument, Borrower and Lendar further
covenant and agree as follows:

Adjustable Interest Rate Provisions:

The Note provides for an initial interest rate of 101, 25 % based on Index Valueof 5. 40 and changes in the interest rate and the mon-
ihily instalimenis, as follows:

Changs Dates:

The rate of interest | will pay may change on the first day of ____June 19 87 . and on the first day of the
month every three monihs theraafier, excepl that the interest rate will not change during the last 11 months of this loan. Each date on which the
rale of interest could change i8 caited a “Change Date™.

Tha Indax:
The “Index"” is the weekly average auction rate on U. 5. Treasury Bills with a maturity of 13 weeks, as made available by the Federal Resarve

Board. If the index is no longer avallable, the Note Holder will choose a new index which is basad on comparable information and will give me
natice of this choice.

The Indax Values: _

The “'Index Value" is the average of the Indexes for the preceding 13 weekly auctions ending with the last weekly auction during the second
calandar month prior 10 the Change Date. Any change in the rate of interes! will be based on changes in the Index Value.

Five and
Calculation of Changes:
Before each Change Date, the Nate Holder will calculate my new interest rate by adding One—-Quarter percentage points (5._%5_ 0/}
{o the Index Value. The sum will be my new interest rate until the next Change Date.
Prior to every fourth Change Date, tha Note Holder will then determine the new amaount of mr monihiy installments that would be sufficient
I

to repay the outstanding principal balance in full at my new rate of interest in substantiaily equa nstallments for the remaindar of the original
tarm. The result of this calcuwlation will be the new armount of my manthly installments.

Limit on Interost Rate Changes: :
The rate of interest | am required to pay shailéuever be increased over the term of this loan to a rate greater than the maximum rate of inlerest

allowable by slate law for this type of loan or_12 __ % per annum whichever is less. There ig no limit in the amount of decrease of the rate of

interest on any single Changa Date or during the term of this loan. In no event will any interest rate increase result in negative amantization on this loan.

Carry-Over of interest Aate Increases:

If the new interest rate on any Change Date, except Change Dates during tha last 11 months of this loan, is greater than ihe maximum rate
of interest, the portion of the new Interast rate which exceeds the maximum rate of interest will be carried forward. Alt ar any portion of the carry-
over will be added to the new interest rate, when the new interest rate is lass than the maximum rate of interest on any Change Date.

Etfective Date of Changasi
The new rate of interest will become effective on sach Change Date. | agree to pay the amount of my new monthly instaliment each month
beginning with the first monthly instaliment due after the fourth Change Date until the amount of my monthly instailment is again changed.

Notlce of Changes!:

The Nots Haoldar wilt mail or deliver ta me & notice of any changes in my interest rate or monthly instaliment before the effective date of any
change. The notice will include information required by law 1o be given 10 ma and also the title and telephone number of a person who wili answes
any question | may have regarding the notice.

Modification of Covenania

The Security Instrumant Covenant, Transfer of the Proparty or a Benaficial Interest in Borrower; Assumption, is amend-
ad to read as follows:

Transfer of the Property or a Beneflclal Interest in Borrower, Assumption. If ali or any part of the Property or any interast in
it is sold or transterrad (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without Lender's prios
written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security Instrument. Howaver, this option
shall not be exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shali not exarcise
this ugﬂun if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new joan
wera peing made to the transferae; and (b) Lender reasonably -determines that Lender's security will not be impaired by the loan assu mption
and that the risk of a breach of any covenant or agreement in this Securlty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge & reasenable fes as a condition to Lender's conseni (o the loan assumption.
Lender may also require the transterga 1o sign an assumption agreenjuant that is acceptable t¢ Lender and thai obligates the transfersa to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing.

If Lander exorcises the option to reguire immadiate payment in full, Lander shall give Borrowar notice of acceleration. If Barrower fails 1o
pay in full, Lender may invoke any remedies by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BRELOW, Borrower accepts and agrees to the 1arms and covenants contained jn this Adjustable Rate Ri

{SEAL)}
—Barrowsar
(SEAL)
- Barrowar
STVt v oen Y GO {SEAL)
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