Central Bank of the Sout

THiIS INSTRUIPREPARED BY (Name)

, (Address) ery Hwy B'ham, Al 35244 Y
<TATE OF ALABAMA ) /2/4  EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ) (Residential Property)

NOTICE: This |s a Future Advance Mortgage which sacures an open-end credit plan which contains provisions allowing for changes inthe Annual

Percentage Rate applicabla to the balance owed under the Account. Increases In the Annual Percentage Rate may resuit In hlghar minimum month-

}y payrnarr-;tu and Increased finance chargas. Decreases in the Annual Percentage Rata may result in lower minimum monthly payments and lower
inance charges. .

WORDS USED OFTEN N THIS DOCUMENT

(A) “Mortgage.” This document, which I3 dated February 6 19_87. Wil be called the "Mortgage.”

(B) “"Borrower." Floyd William Cooley & wife Rebecca M. Cooley

{C) “Lender.” Central Bank of the South wlll be called “L.ender.” Lender is a corporation or association which was
formed and which exlsts under the laws of the State of Alabama or the United States.

Lender's address is 1789 Montgomery Hwy B'ham, Al 33244

(D} “Agreement.” The “Central Equity Lina of Credit Agresment and Disclosure Statement” signed by Borrower and dated
_ February 6 18 87 , a8 It may be amended, will be callad the “Agreement.” The Agreament establishes an open-and credit plan
(hereinatter called the “Account”) which parmits Borrower to borrow and repay, and reborrow and rapay, amounts from Lenderup toa maxk-
mum princlpal amount at any one time outstanding not exceeding the credit limit of $ 11:2591_@__ . All methods of obtaining

credit are collactively referrad i as “Advances.”

(E) "Maturity Date.” Unless terminated soonar in accordance with the terms of the Agreemaent, Lender's obligations to make Advances under
the Agreemant wiil terminate twenty {20} years from the date of tha Agreement. The Agreement permits tha Borrower to rapay any balance qut-
standing at the time ol termination of the Agreement by making the minimum monthly paymant. This Mortgage shall remain valid after tha
Maturity Date until all sums owing under the Agreament and this Mortgage are pald in full.

(F) “Property.” The property that is described below In the section titled "Description Of The Proparty" will be called the "Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable Interest rate which may change monthly. The Monthly Periodic Rate applicabla to the Account

will be “Central's Prime Lending Rate" in etfect on the last business day of the previous calendar month plus 1,50 parcentage
polnts {the “Annual Percentage Rate") divided by 12. The Monthly Periodlc Rate and Annual Percentage Rate applicable to the Account may
vary from bllling cycle to billing cycle based on increases and decreases in Central's Prime Lending Rate.

Central’s Prime Lending Rate is an internalty established variable index rate for computing Interast on loans making referance thereto, and |s
subject to change {increase or decreass) at the discretion of Cantral. It |8 understood that Central may from time to time make loans atrates of
interast greater or lasser than Central's Prime Lending Rate and loans at rates of interest using Indlces other than Central's Prime Lending Rate.

The Annual Parcentage Rate applicable to the Account wlll increase if Cantral's Prime Landing Rate in affect on the last business day of the
calendar month increases from one month to the next. Any increase wlii take effect In the current billing cycle and may resultin a higher tinance
charge &nd & higher minimum payment amgunt.

The Annuat Percentage Rate applicable to the Account on the date of this Mortgage Is _9,00 %. The maximum Annuaj Percentage
Rate applicable to the Account shalibe ____1B.00 % and the minimum Annual Percentage Rate shall be _B8.00 =

PAYMENT ADJUSTMENTS

The Agreement provides for minimum monthly payments which will Include all amounts advanced in excess ol the creditiimit and anr amounts
past due trom previous billlng cycles plus the iargest of {i) 1.6% of the new balance; {i}) $25 or (ill) the finance charge for the bllling cycle.

FUTURE ADVANCES

The Account is an open-end cradit plan which obligates Lender to make Advances up to tha cradit limlt st forth above. | agree that this Mort-
iaga will remain in effect as long as any amounis are outstanding on the Account, or the Lender has any obligation to make Advances under the
greement.

PORROWER'S TARANSFER TO LENDER OF RIQHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Property to Lender. This msana that, by signing this Mortgage, | am giving Lender the rights that ! havein
the Property su h‘lﬂﬂt to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am F ving Leander these rights to protect Lender from possible losses that might rasult I | fail to:
{A) Pay all amounts that ) owe Lender under the Agraemant, or other evidence of Indebtadness arislng out of the Agreemant or Account;
(B) Pay, with Interast, any amounts that Lender spends under thia Mortgage to protect the Property or Lender's rights in tha Property;
(C) Pay any other amounts thatl may owsLender, noworinthe future, including any amounts that | become obligated to pay asa reault of
another loan from Lender or my guaranty of a ioan to someone else by Lender (sometimes rafarrad to as “Other Debts™); and
(D) Keep all of my other promises and agreements under this Mortgage and under the Agreemant.
(f | keap the promiaes and agreemente lleted in {A) through (D) above and Lendsr's obligation to make Advances under the Agreement has ter-
minated, this Mortgage and the transfor of my rights In the Property will bacome void and willi end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i 11ail to keep any of the promises and agreamaents mada in this Morigage or In the Agreement, Lender may requlre that | pay immediately the
antire amount then remaining unpald under the Agrsement and under thla Mortgage. Lander may do this without making any further demand
for payment. This requirament will be called “Immeadlate Payment In Full”

111 fail to make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction will ba hald atthe front door of
the courthouse in the county whare the Property Ia loceted. The Lender orits attorney, agent or raprasentative {the “suctionaser’} may sell tha
Property In lots or parcals or as one unit as it sees fit at this public auction. The Property will ba s0ld to the highest bidder, or if purchased by
Lender, for credit against the balance dua from Bormrowsr.

Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a week for
three (3) consecutive weeks In a newspaper of general circulation Inthe county where tha sale willbe hald. Thal.ender or auctionaarshall have
the power and authorlty to convey by daed or other Instrument all of my rights In the Property 1o the buyer {who may ba the Lender) at the public
auction, and use the money recelved 10 pay tha following amounts:

(1) all expenses of the sale, Including advertising and selling costs and attorney’s and auctioneer's fees;

2} all amounts that | owe Lander under the Agreement and under thls Mortgage; and

3) any surplus, that amount remaining after paying {1} and {2). wil be paid to the Borrower or as may be required by law.
(f the money received from the public sale dogs not pay ali of the expanses and amounts | owe Lander under the Agreemeant and thisMorigage, |
will promptly pay all amounts remaining due after the sale, plua interast at the rate stated in the Agraement.
Tna Lender may buy the Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property |s described In {A) through {J) below: '
{A) The proparty which Is located at 2930 Oak Mtn Tr 3 B "ham, Al 35243
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ADDRESS
This property is in ___ Shelby County in the State of Alabams . It haa the following legal description:

See attached Schedule A
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1.

2.

(I the proparty is a ¢condominium, 1he following must be completed:] This property is part of a condominium project known as

{called the "Condomintum Projact”). This property includes my unitand all of my rights
in the common elemants of the Condominium Project;

(B) Al buildings and other improvements that are located on the property described In paragraph {A) of this section;

(C} All rights In other property that | have as owner of the property described In paragraph {A) of this saction. These rights are known as "ease-
ments, rights and aprunana nces attached to the proparty”;

(D} All rents or royaities from the properly described in paragraphs (A) and {B) of this section,

{E) All minaral, oii and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this sa¢-
tion,

E_F} All rights that | have in the land which lles In the atreets or roads in tront of, or naxt to, the property deacribed in paragraph {A} of this sec-
on;

{G} Allfixtures that are now orin the future will be on the property described in paragraphs (A} and (B} of this section, and all replacements of
and additions to those fixtures, except for those fixtures, replacements or additions that under the law ara"consumar goods” and that | acquire
more than twenty (20) days after the date of the Agreement;

(H) All of the rlghts and property deacribed in paragraphs (A) through {F) of this section that | acquire in the future;

(1 } All replacements of or additions to the property described in paragraphs (B) through {F) and paragraph {H) of this aaction; and

{J) Al judgments, awards and settiements arising bacause the property described in paragraphs {A) through {1} ot this section has been con-
demned or damaged in whole or in part {(including praceeds of insurance); providad, however, thatany sum recaived by Lendsr will be appiied
to any amounts which | owe under the Agresmant,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TQ DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listad In the description of the Property: {A) ! lawfully own the Property; (B} | have the right to mort-
gage, grant and convey .the Property 10 Lander; and (C} there are no outstanding claims or charges against the Property.

| give a general warran!iﬂfif‘ title to Lender. This means that | will ba fully rasponsible for any losses which Lender suffars bacause someons

other than mysself has some of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Property
agalnst any claims of such rights.

| promise and | agree with Lender as follows.

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement: late charges and other charges as stated inthe Agreement;
any amounts expended by Lender under this Mortgage; and all Othaer Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, { ander witl apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes:

(A} Flrst ta pay tinance charges then due undar the Agreemant; and

(B) Naext, to 'ate and other charges, If any; and

{C) Nenxt, to Lender'a costs and expenses, it any; and

(D} Next, to pay any Advances made undar the Agreemaent or payments made under this Mortgage.

 BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-
gage. | will also make payments due under my lease it am a tenant on the Property and | will pay ground rents (if any) due on tha Proparty. | wili
do this by making payments, when they are due, directly 1o the persons entitied to them. (In this Mortgage, the word “person” means any
person, organizaetion, governmental autharity, of other party.) Upon request, | will give Lender a recaipt which shows that | have madea thesg
paymaents.

Any claim, demand or charge that is made against property because an cbligation has not been fulfilled is known as a “lien.” E will promptly pay
or satisfy all liens against the Property that may be superior ta this Mortgage. However, this Mortgage does not require me to satisfy 8 superior
jien if: {a} ) agrea, in writing, to pay the obligation which gaverise 1o the superior llen and Lender approves the way in which | agree to pay that
obligation; or {b) |, in goad talth, argua or defend against the superior lian in a lawsuit so that, during the lawsuit, the superlor lien may not ba
anforced and no part of the Property must be given up.

Condominium Assessmants
lf the Praparty includes a unitin aCond ominium Project, | will promptly pay whanthey are due all assessments imposed by the owners associa-
tion or other organization that governs tha Condominium Project. That association or organization will be called the “Owners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

| wiil obtain hazard insurance to caver all buildings and cther improvemants that now are or in the futura will be located on the Property. The
insuranca must cover loss or damage caused by H " " hazard Insurance policies, and other
hazards for which Lender requires ¢coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not reguire me to obtain an amount of coverage that is more than the value of all buildings and other improvemants on the Propeny.

| may choose the insurance company, but my choice Is subject to Lander's approval. Lendar may noi refuse to approve my choice unless the re-
tusal is reasonable. All of the insurance policies and renawals of those policies mustinclude what is known asa“standard mnrtﬂagae ciause” to
orotect Lander. The form of all policies and the torm of ali renewals must be acceptable to Lender. Lender will have the right to hoid the policies
and ranewals.

| will pay the pramiums on the insurance policies by paying the insurance company directly when the premlum payments are due. IfLendar re-
quires, | will promptly give Lender all receipts of paid premiums and ali renewal notices that 1 receive.

If there ig a loss or damage to the Property, | will promptly notify the insurance company and L ender. 11 do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.

The amount paid by the insuranca company is callad " proceeds.” The procesds will be used to reduce the amount that 1 owe to Lender under
the Agreement and this Mortgage, unless Lender and | have agreed o use the proceeds for repairs, rastoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and ta collect the proceeds. L ender then may use the proceeds to reduce
the amount that | owe 1o Lender under tha Agreament and under this Mortgage or to repair or restore the Property as Lender may see fit.

If any proceeds are used o reduce the amount that | owe to Lenders under the Aqraement, that use wiil nat delay the due date or changs the
amount of any of my monthly payments under the Agreement and this Mortgage. nowever, { enderand | may agsee in writing to those delays or
changes. .

[f Lender acquires the Property by purchase al foreclosure sale, all of my rights in the insurance poticies will belong to Lendar. Also, all of my
rights in any proceads which are paid bacause of damage that occurred before the Property is acquired by Lender will halung tolendar. How-
ever, Landser’s rights in those proceeds witl not be greater than the amount that | owe 10 | ender under the Agreement and under thisMortgage.

(B) Agreemenis thal Apply to Condominluma _ .

(i) |f the Property includes aunitin a Condominium Project, the Ownars Assoclation may maintain a hazard insurance policy which covers
the entire Condominium Project. That policy will be called the “master policy.” So long as the mastar policy remains in effect and meels the
requirements stated in this Paragraph4: {a} my obligationto obtain and to keap hazard insurance on the roperty is satisfied; and (b} if there s &
canflict, concerning the use of proceeds, between (1) the terms of this Para raph 4, and {2} the law or the tarms of the declaration, by-laws,
regulations or other documents creating or gnvarnln%tha Condominium F'rn?act. then that law or the terms of those documents will govern the
use of proceeds, | will promptly give Lender notice if the master policy is interrupted orterminated. During any time that the master policy isnot
in effect, the tarms of {a) and (b) of this subparagraph 4(B) [iS:| wlil not apply.

(i} (fthe Praoperty in¢cludes aunitina Condominlum Project, itis possible that proceeds will be paid o me inatead ot heing used to repair orto
restora the Property. | give Lender my rights 1o those proceseds. All of the proceeds described in this subparagraph 4{B) (ii) wlll be paid to
Lender and wili be used to reduce the amount that | ows to L ender under the Agraament and under this Morigage. If any of thoge proceedare-
main after the amount that | owse to L.ender has been paid in full, the remaining proceeds will ba paid to me. The use of proceeds 10 reduca the
amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agreament,




5. Egﬁgﬂnﬁfn;ﬂ EEHU GATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS 1N LEASE, AND AGREEMENTS ABOUT

(A) Agresments aboul Maintaining the Property and Keeping Promises in Lease
| will keep the Property in good repair. | will not destroy or substantisily nhngga tha Property, and | will not allow the Property to deteriorate. 1

6.

11.

do not own but am a tanant on the Property, | wlli fulfill my obligations u

(B} Agreements thal lpplé te Condominlums

If the Property is a unit in a Condominium Project. | will tulfill ali of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominlum Project. Also, | will not divide the Propearty into smaller parts that may be owned separataly
{known as " pertitlon or subdivision”). | wlil not consent to certain actions unless | have firat glven Lendesr notice and obtained |.ender's consent
in writing. Thosa actions are:

{a} The abandonmant or termination of the Condominlum Project unless tha abandonment or tarmination is required by law;

{b) Any signiicant changs to the declaration, by-laws or regulations of the Owners Association, trust agreement, articlas of Incorporation, or
other documents that craate or povern the Condominium Projact, Including, for example. a change in the percentage of ownership rights held
by unit owners in the Condominium Project; and

]{c} A declsion by the Owners Assoclation to terminate professlonal management and to begin self-management of the Condominium Pro-
gct,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE FROPERTY

Ik {A) | do not keep my promises and agreements made in this Mortgage, or (B) someone, Including me, bagins a legai proceeding that may
significantly atfect Lender's rights in the Proparty {such as, a legal procesding In bankruptcy, [n probate, for condemnation, or fo entorce laws
or ragulatlansi _then Lender may do and pay for whataver is necessary to protect tha Proparty and Landersrightsin the Property. Lander's ac-
tions under this Paragraph 8 may Include, for exampls, obtaining Insurance on the Proparty, appearing In court, paying reasonable attorney’s
fees, and entering on tha Proparty to makea repairs.

| wlll pay to Lender any amounts, with interest, which Lender spenda under this Paragraph . This Mortgage will proteci Lender in case | do not
keap this promise to pay those amounts, with interest at the same rate stated in the Agreemant. Interest on each amount will begin on the date
thaf the amount is spent by Lander. However, Lender and | may agree in writing to terms of payment that are different from those in this para-
graph.

Although Lender may take action under this Paragraph 6. Lender dosa not have to do s0.

o my leass,

. LENDER'S RIGHTS iIF BORROWER TRANSFERS THE PROPERTY

t1 1 sell or transfer all or part of the Property or any rights in the Property, Lender wlll require Immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal rapresantatives in the avent of my death, and upon any-
one who obtalns my rights in the Property.

Lendar may allow & ﬁamnn who takes over my rights and obligations to delay or to change the amount of tha monthly paymenis of principal and
interest due undar tha Agreement or under this Mortgage. Even if Lender does this, however, that person and ) wlll both still be fully abligated
under the Agreemant and under this Mortgage unleas Lender spacifically releases me in writing from my obligations. Lender may allow those
delays or changas for & parson who takea over my rights and obligations, even If Lender is requested not to do so. Lender will not ba required to
bring a lawsuit against such a parson for not fulfilling obtigations under the Agresment or under thisMortgage, even if Landaris requestad to do
50,

CONTINUATION OF LENDER'S RIGHTS

Even If Lender doss not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender witl still have atl of
thosa rights and may exercisa and enforca them in the future. Even |f Lender obtalns Insurance, pays taxes, or pays other claims, charges or
liens agalnst tha Property, Lander will atill have the right to damand that{ make Immediate Paymentin Full of the amount that § owe to Lendar
under the Agreamant and under this Mortgage.

. LENDER'S ABILITY TQ ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-

CERNING CAPTIONS :

Each of Lendec's rights undar this Mortgage is separate. Lender may exercise and enforce one or more of thoee rights, as well asany of Lender's
other rights under the law, one at a time or all at once.

If more than cne person algns this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations con-
tained In this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us indlvidually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed under the Agreement and under this Morigage. However, if one of
us does not sign the Agreemant, than: {A) that person is signing this Mortgage only to glve that person'arights in the Property to Lender under
the terms of this Mortgaga; and (8} that person s not personally obligated to make payments or to act under the Agresmant orunder thisMort-

qaga. |
The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to deflne the terma of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govarn the Agree-
ment. If any term of this Mortgage or of the Agresmant conflicts with the law, ail other terma of this Mortgage and of the Agresment will sitll re~
maln In affact if they can be glven effect without the contlicting tarm, This means that any terms of this Mortgage and of the Agreemant which
conflict with the iaw can be saparated from the remalning tarms, and the remaining terms wlil stlli be enforced.

By signing this Mortgage | agres t¢ ail of the above.

Il Wl

W Floy 11iam Cooley

'b -* . /@ Al aed . é & é,;,)('

! EI-“-‘ Rebecca M. Cooley 4
2>

S5TATE OF ALABAMA, )
COUNTY OF Jefferson )

!

cortity that Floyd Willlam Cooley & wife Rebecca M. Cooley

the und ErEiEFEd . & Notary Pyublic in and for said County, in said State, hersby
. whose name(s)
are signed to the foregoing instrument, and who __2I' & known to me, acknowledged before me on this day that,

being informed of the contents of this instrument, __they axecutsd the same voluntarily on the day the same bears date.
Givan under my hand and official seal this 6th day of __February .19

My commiaslon explres: [2- 12 ¥X JL&MW” 1«"- =¥ : >

Motary Public 4
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Schedule A:

wi-  =—ra

Part of Northeoast Quarter of Section 27, Township 19 South Pange 2 Weat, more
particularly doscribed as follows: Begin at the northeast corner of Horthoast
muarter of Hortheast Quarter of Section 27, Towmship 19 South, Range 2 Vest, thence
south along the East line of said Quarter~Quarter section a distance of 403.86
feety thenoe 92 degrees 05 minutes 49 seconds right in a weaterly direction a
diostance of 484.67 feet, thance 90 dogrees right in a northerly direction a
distance of 200 fasets thence 90 degrees right {n an easterly direction a distance
of 73,14 fest, thence 90 degrees left in a tortherly dirvection a distance of 203.59
feot to a point in the northorly line of ‘said Quarter—Cuarter asction; thence 90
degreas right in an easterly direction a distance of 396.75 feet to polnt of

hﬂi]inning-
Minaral and minimxg rights excepted,

ciruated in Shelby County, Alabama,
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