THIS lNSTHLm PREPARED BY {NEI"I"IE) Twila mm(:entral Eanl: of the South _
Y (Address) _1789 ™OMtEomery Hvy B ham, Al 12 My

ATE OF A ABANA K/9 EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF  Shelby ) (Residential Property)

NOTICE: This s a Future Advance Mortgage which secures an open-end credit plan which contains provisiona allowlng for changes in the Annual

Parcentage Rate appilcable to the balance owed under the Account. Increases In the Annual Percentage Reate may resuit in hIFher minimum month-

Ifw:.r pﬂfm'ﬂlﬂtl and Incraassed finance charges. Decraases in the Annual Percentage Rate may result in lower minimum monthly paymants and lower
inance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated ___February 6 .10_87 . wiii be called the “Mortgage.”
(8) “Borrower” __Claude H. Harris & wife Jeanette Harris
(C) “Lender.” Cantral Bank of the -South wlil be called “Lender.” Lender [s a corporation or association which was

formed and which exists undar the laws of the State of Alabama or the United States.

Lender's address |s 1789 Montgomery Hwy B'ham, Al 35244

(D) “"Agreement." The "Central Equity line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
_February 6 1987 asit may be amendead, will be called the “Agreemaent.” The Agreement astabllshes an opan-end credit plan
{hereinafter called the "Account”} which permits Borrower to borrow end repay, and reborrow gnd repay, amounts from Lender up to a max|-
mum princlpal amount at any one time outstanding not exceading tha credit limit of § 25,000,00 . Al methods of obtaining
credit are collectlvely referred to as "Advances.”

(E) "Maturity Date." Unless terminated sooner In accordance with the terms ofthe Agresemant, Lender’s obligations to make Advances under
the Agreement wifl terminate twenty (20) years from the date of the Agreament. The Agreement permits the Borrower 1o repay any batance out-
standing at the time of termination of tha Agreemant by making the minlmum monthly paymaent. This Mortgage shall remain valld after the
Maturity Date until all sums owing under the Agreamant and this Mortgage are paid tn full.

(F) “Property.”" The properiy that is described below In the sectlon tithad “Description Of The Property” will ba called the “Property.”
INTEREST RATE ADJUSTMENTS
The Agraemant provides for an adjustable Interast rate which may change monthly. The Monthly Periodlc Rate applicable to the Account

will be “Central's Prima Lending Rate" in atfect on the last businass day of the previous calendar month plus_l.LL__ percentage
L") points (the “Annual Parcentage Rata™} divided by 12. Tha Monthly Perlodic Rate and Annual Percentage Rate applicable to the Account may
vary from billing cycle to billing ¢ycle based on increasas and decreases In Central's Prime Lending Rate.

I

Central's Prime Lending Rate is an internally established variable Index rate for computing interest on loans makirfdg reference thereto, and I8
subject to change {increase or dacrease} at the discretlon of Central. It |8 understood that Central may from time to time make loans at rates of
interast greater or lesser than Gentral's Prima Lending Rate and loans at rates of interest using indices otharthan Cantral's Prime Lending Rata.

The Annual Percentage Rate appllcable to the Account will increase If Central's Frime Lending Rate In effact on tha last business day of the
calendar month increases from ong monthto the next, Any increase will take etfect inthe current billing cycle and may result in a higher finance
charge and a higher minlmum payment amount.

The Annugl Percentape Rate applicable to the Account on the date of this Mortgage s _9.90 % The maximum Annual Percentage
Aate applicable to the Account shaliba . 18.00 o and the minimum Annual Percentage Rate shatl be _8.00 %,

PAYMENT ADJUSTMENTS

The Agreament providas for minimum monthly payments which will inciude all amounts advanced in exceas of tha credltlimit and any amounts
past due from previous bllling cycles plus the largest of (i) 1.6% of the new balance, (li) $25 or {iii) the finance charge for the billing cycle.

FUTURE ADVANCES '

The Accountis an open-end ¢radit plan which obligates Landsr to make Advances up to the credit imit set forth abova. | agree that this Mort-
gage wili remain ingffect as long as any amounta are outstanding on the Account, or the Lender has any obligation to make Advancaesunderthe
greament.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This meana that, by signing this Mortgage, | am giving Lender the rights that ] have in
the Proparty subject to the terma of thisa Mortgage. The Lender also has those rights that the law gives {0 lenders who hold mortgages on real
property. | am glving Lender thess righta to protect Lendar from poasible logses that might result if | fall to:
(A) Fay all amounts that | owe Landar under the Agraament, or other svidence of indebtedness arising out of the Agreement or Account;
IB; Pay, with Interast, anr amounts that Lender spands under this Mortgage to protact the Property or Lendar's rights in the Property;
C) Pay any other amounts that | may oweLender, now or in the future, including any amounts that| become obligated to pay as aresult ot
another lcan from Lender or my guaranty of a loan to someone else by Lender (sometimes referred to as "Cther Debts"); and
(D) Keep all of my other promiges and agreements under thls Mortgage and under the Agresmant.
If | kepep the promises and agreamants listed in {A) through {Dlg above and Lendear's nbllgatinn to make Advances under the Agreement has ter-
minatad, this Mortgage and the transfer of my rights in the Proparty wlll bacome void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i1 fail to keep any of the promises and agreements made in this Mortgage or in the Agreement, Lendar may requira that | pay immediately tha
entlre amount then remalning unpaid under the Agreement and under this Morigage. Lender may do this without making any further demand
for paymant. This requiremant wili ba called “Immediate Paymant In Fuil.”

If1 fail to maks Immaediate Paymant In Full, Lender may selt the Property at a public auction. The public auctlon will be held at the front door of
the courthouse in the county wheare the Property la [ocated. The Lender or its attorney, agent or representative (the "auctionear”) may sell the
Property in lots Oor parcels or a3 one unit as it sees fit at this public auction. Tha Property will be sold to the highast bidder, or if purchased by
Lender, for credit against the balance due from Borrower. -

Notice of the time, place and terms of sale will be given to the public by publishing the notice with & description ef the Property once a week for
thres {3} consacutive weaks in a newspaper of general clrculation in the county where the sale will be held. The Lander or auctioneer shall have
the powar and authority to convey by dead or othesr instrumeant all of my rights in the Property to the buyar {who may be tha Lender) at the public
auction, and use the money received to pay tha followling amounts:

(1) alf expenees of the sale, including advertising and selling coats and attorney's and auctioneer's fees;

{2; all amounts that | owa Lander under the Agreement and under this Mortgage; and

3) any surplue, that amount remaining after paying '(1} and (2}, wlll be paid to the Borrower or as may ba requirad by taw.
It the money recaived from the public sale does not pay all of the expeanses and amounts | owe Lenderunder the Agraement and this Mortgags, |
wll promptly pay all amounts remalning dué after the sale, plus Interest at the rate stated in the Agreement.
Tne Lender may buy the Property or any part or interest in the Property at tha public auction.

DESCRIPTION OF THE FROPERTY
The Property |s described In (A) through {J} below:

sook 119 eace

(A) The property which |s located at 765 Cahaba Manor Trall Pelham, Al 35124
ADDHESS
This property is In ____Shelby County in the State of __Alabama . It has the following legal description;

See attached Schedule A:
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[if the property i3 a condominium, the following must be completed:] This proparty is part of & condeminium projsct known as

(called the "Condominlum Project”). This property includes my unitand all of my rights
in the commoan elements of the Condominium Projact;

(B) All buildings and other improvements that are located on the property describad in para raph {A) of this section;

{C) Allrights in other property that | have as owner of the property described in paragraph &] of this section. These rights are known as “ease-
ments, rights and aprunenancas attached to the property”,

(D) All rants or royalties from the proparty described in paragraphs (A) and (B} of this section,

(E) All mineral, oiland gas rights and profits, water rights andg water stock that are part of the property described In paragraph {A) of this sec-
tion,

(F) All rights that | have in the land which lies in the streets or roads in front of. or next to, the property described in paragraph (A} of this sec-
fion:

(GY All fixtures that are now or in tha futura will ba on the property described in paragraphs (A} and (B} of this saction, and all raplacements of
ang additions to those fixtures, axcept for those fixtures, replacements or additions that undar the law areconsumer goods™ and that | acquire
more than twenty (20} days after the date of the Agresment, :

(H) All of the rights and prope described In paragraphs (A) through (F} of this section that | aecquire in the future;
(1 } ANl replacements of or additions to the property described in paragraphs {8} through (F) and paragraph (M) of this section, and

{J) Alljudgments, awards and settlemants arising bacause the properly described in paragraphs (A} through (1) of thissection has been con-
demned or damaged in whole of In part (Including proceeds of insurance), provided, howavar, that any sum received by Lender will be applied
to any amounts which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except tor the “axceptions” listed in the description of the Property: (A) | lawfully own the Propeny; (B} | have the right to mort-
gage, grant and convey the Property to |Lendar; and (C) there are no outstanding claims or charges agalnst the Property.

| give a general warranty of tltle to Lender. This means that | will be fuily responsible for any losses which Lender suffers because someona

other than myself has some of the rights in the Property which ! promise that | have. | promise that | will defend my ownership of the Property
against any claims of such rights.

| promlise and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY AMDUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| wlll premptly pay to Lender when due: all amounts advanced under the Agresment; late charges and other charges as stated in the Agreement;
any amounts expended by Lender under this Mortgage; and all Other Dabts.

_LENDER'S APPLICATION OF BORROWER'S PAYMENTS

nless the law requires or Lender ¢choases otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the followlng purposes:

(A} First to pay finance charges then dua under the Agreement; and

(8) Naxt, 1o late and other ¢harges, if any; and

(G} MNext, to Lendei's costs and expenses, if any. and

iD) Next, to pay any Advances made under the Agreement or payments made under this Mortgage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ali taxes, assessmants, and any other char?es and fines that may be imposed on the Property and that may be superior to this Mort-
gage. | will also make payments due under my lease it | am a tenant an the Froperty and | wlil pay ground rents {if any) due anths Property. 1 will
do this by making pay ments, when they are due, directly to the persons entitled to them. {In this Mortgage, tha word "person” means any

parson, crganization, govaernmental authority, or other party.) Upon request, 1 will give Lender a receipt which shows that | have made thesa
payments. '

Any claim, demand or charge that Is made against property bacause an obligation has not been fulfilled isknown as a “Jian." | willpromptly pay
or satisfy all liens againat the Property that may be supericr to this Mortgage. However, this Mortgaga doas not reguireme to satisty a superior
ilen if: {a) 1 agree, In writing, to pay the nbllgatinn which gave rise to the suparlor lian and Lendar approves the way in which | agrea fo pay that
obligation; or (b} |, in good faith, argue or atand against the superior fienin a lawsuit so that, during the lawsuit, the superlor llen may not be
anforced and no part of tha Property must be given up.

Condominium Assessmants

If the Property includas aunitin a Condominium Project, | will promptly pay whenthey are due all assessmaents imposed by the owners associa-
tion or other organization that governs the Condominium Project. That association or organization will be called the "Ownars Association.”

_ BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

[ will obtain hazard insurance t& cover all buildinﬁs and other improvements that now are or in the future will be located on the Property. The
insurance musat cover loss or damagae caused by fira, hazards normally covered by "extanded coverage™ hazard insurance policies, and other
haz ards for which Lender requires coverage. The ingurance must ba in the amaunts and for the periods of time required by Lender. Lender may
not ragquire me to obtaln an amount of coverage that is more than the vaiue of all bulldings and other Improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approvail. Lander may not refuse to approve my choice unless the re-
tusal i¢ reasonable. All of the insurance policies and renewals of those poticles must include what isknown &3 a“standard mortgageeciause” to
protect Lender. The torm of ail policies and the form of all ranewals must be acceptable to Lender. Lender will have tha rightto hoid the policies
and renewals.

{ will pay the premiums on the Insurance pelicies by paying the insurance company directly whan the pramium payments are due. |f Lender re-
quires, t will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If there is a loss or damage to the Property, | will nromptly notify the insurance company and Lander. [f | do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.

Tha amount paid by the insurance company is called " proceeds.” Tha proceeds will be used to reduce the amount that | owe to Lender undar
the Agreament and this Morigage, anless Lender and | have agreed to use the procesds {or repairs, restoration or ctherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the procesds toreguce
the amount that | owe to Lander under the Agreement and under this Mortgage or to repair or restore the Property as Lender may see fit.

if any proceeds are used to reduce tha amount that § owe to Lender under the Agreement, that use will not delay the due date or change the
amount of any of my monihly paymants under the Agreament and thisMortgage. However, Lender and | may agree in writing to those delays or
changes.

If Lender acquires the Proparty by purchase at foreciosure sale, all of my rights in the insurance paolicies will belong to Lender. Also, all of my
rights in any proceeds which are paid because of damage that oceurred before the Property is acquired by Lender will ba!ang toLander. How-
aver, Landar's rights in those proceeds will not be greater than the amount that [ owe ta Lender under the Agreement and under this Mortgagse.

{B] Agreemenis that Apply to Con dominiums . ‘ _

iy It the Property Includes a unitin a Condominium Project, the Ownera Asgoclation may maintain a hazard insurance policy which covers
the entire Condeminium Project. That poticy will be called the “master policy.” So long as the mastarppn!my remains in eftact and meetis the
requiraments stated In this Paragraph4: {a} my obligaticn 1o obtain and to keep hazard insurance onthe roperty is satisfied; and (b) it there Iz a
conflict, concerning the use of proceads, petween (1) the terms of this Para raph 4, and (2} the law or the terms of the declaration, by-laws,
regulations or other documents crealing or governing the Condominium Project, then that law or the 1erms of thosa documents will governthe
use of proceeds. | wili promptly give [ andar notice if the master policy is interruptad or terminated. During any ilme that the master policy is not
in affect, the terms of (8} and {b) of this subparagraph 4{B) H? will not apply.

(i) ${the Property includes a unitina Condominium Project, itis possible that proceeds will be paid to me instoad of benng usedto repair orto
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B) (ii] will be paid to

Lender and will be Used to reduca the amount that | oweto Lender under the Agreemant and under this Mortgage. |f any of thase proceeds re-
main aftar the amount that | owe to Lendar has been paid in full, the remaining proceads will be paid 10 me. The use of proceads to reduce the
amount that | owa to Lender will not be & prepayment that is subject 10 the prepay ment charge provislons, i any, under tha Agreement.
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10.

ggl;g%ﬁfﬂ;ﬁ '?SBLIGATIDH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A) Agresmenis aboul Maeintaining the Property and Keeping Promises In Lensa

| witl keap the Property in good repair. | will not destroy or substantially change the Progperty, and| will not allow the Property to deteriorate. 111
do nat own but am a tenant on the Property, | will fulflll my obligations under my lease.

(B) Agresments that A to Condominjums

If the Property isa unitin a andominium Project, | will fulfill all of my obligations under the deciaration, by-laws, regulations and other docu-
ments that create or govarn the Condominium Project, Also, t will not divide tha Property into smaller parts that may be owned separatsly
{known ag" ﬂartitiun or subdivision™). 1 will nol consentto certain actions unless ] hava first given Lender notice and obtained L.ender'sconsent
in writing. Those actlons are.

{a) The abandonmant or termination of the Condominium Project unless the abandonment of termination is required by law,

{b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, o
other documents that create or govern the Condominium Project, including, for examgple, a change in the parcentage of ownership rights held
by unit owners in the Condominlum Project; and

(c) A declsion by the Owners Assoclation to terminate professional management and 10 begln self-management of the Condemlinium Pro-
ject.

_LENDER’S RIGHT TC TAKE ACTION TO PROTECT THE PR OPERTY

It {A} | do not keep my promisas and agreements made in this Mortgage, or {B) someone, Including ma, begins a legal proceeding that may
significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptcy. In probate, for condemnation, orto enlorce laws
or regulations), then Lender may do and pay for whatever is necessary 10 protect the Property and Lender's rightain theProperty. Lender's ac-
tions under this Paragraph 6 may Include, for exam ple, obtaining Insurance on the Property, appearfing in court, paying reasonable attornay’s
fess. and entering on the Proparty 1o make repairs.

| will pay to Lender any amounts, with Intarest, which Lendsr spends under this Paragraph8. This Mertgage will protact Lendar in case | donotl
keep this promise to pay those amounts, with interest at the same rate stated In the Agreement. Interest on each amount will bagin onihe date
that Lhn amount is spant by Lender. However, Lender and | may agrea in writing to terms of payment that are ditferent trom those In this para-
graph.

Although Lender may take actlon under this Paragraph 8, Lender does not have 1o do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

15 | sall or transfer all or part of the Property or any rights in the Property, Lender wlll raquire Immediate Payment In Full.

. CONTINUAT{ON OF BORROWER'S OBLIGATIONS

My obligations under this Mortpage are binding upon me, upon my helrs and my legal representativas in the event of my death, and upon any-
ona who obtains my rights In the Property.

Lendar may allow agamnn who takes over my riﬂﬂs and obligations o delay or to change the amount of the monthly payments of principal and
interest due under the Agreemant or under this Mortgage. Even if Lender does this, however, that person and | will both still be tully obligated
under the Agreement and under thia Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow thosa
delays or changes for a parson who takes over my rights and ohtigations, evenifLen dar Is requested notto do so. Lender will not be required to
bring & lawsuit against such a person tor not fulfilling obligations under the Agreement orunder thisMortgage, even if Lender is requested to do
80.

. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lander will still have all of
those rights and may exerclse and enforce them in tha future. Even |f Lendaer obtains Insurance, pays laxes, or pays other claims, charges of
fiens against the Property, Lender will still have the right to demand that| make immediate Payment in Fuil of the amount that | owe to Lendar
under the Agresment and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERANING CAPTIONS :

Each of Lenders rights under this Morigage is saparate. Lender may #xercise and erHorce one or mora of thosa rights, as waell as any of Lendera
other rights under the law, one at a ttme or all at once.

If more than ons parson 8lgna this Mnrt;;gga as Borrower, each of us Is fully obligated to keep all of Borrower's promises and oblligations con-
inined Jn this Mortgage. Lender may enforce Lenders rights under this Mnrtuaga against each of us individually or against all of us together.
This means that any one of us may ba required to pay all of the amounts owed under the Agreement and under this Mortgage. However, if ona of
us doas not uic{n the Agreement, then: (A) that person is signing this Mortgage only to give that person'srights in the Property to Lender undar
the terma of this Mortgage; and {B) that parson Is not personally obligated to make paymants orto act under the Agreement or under this Mort-
gage.

The captlons and tities ot this Mortgage are for convenience only. Thay may not be used to interpret or to define the tarms of thia Martgage.

11. LAW THAT GOVERNS THIS MORTGAGE
The law that applles in the place thatthe Property |8 located will govern this Mortgage. Tha law of the Stale of Alabama will govaern the Agree-
mant. if any term of thia Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreament will still re-
maln In atfact if they can be given effect without the conflicting term. This moans that any terms of this Mortgage and of the Agreement which
op) canflict with the law can be separated from the ramaining terms, and the remainlng terms wiil still be enforced.
WD
=] By signing this Morigage i agree to all of the above.
e
-~
~—1 Cisude H, Rarris
et anette Harrils
STATE OF ALABAMA }

COUNTY OF Jefferson )

.-;a;mq,, that _Claude H. Harris & wife Jeanefte Harris

the undersigned _a Notary Pyubilc in and for said County, in sald State, hereby

, whose name(a)

arée signed to the foregoing Instrumant, and who are known to me, acknowledged before me on this day that,
being informed of the contents of this Inatrumant, they axacuted the sama voluntarily on tg%dw the seme bears date.
Given under my hand and officlal seal this bth day of Fe:bmary i | - B

My commlssion expires: 1 > Y -k M:{Q{ﬁi QKQ / ‘j'bl&." ﬁﬂ_j’

Notary Public -1. f‘ @i

99/32-2377 {11/88)




Schedule A:

- --l--ll"l-'l:

Int 37, of Cahabe Manor Town fomes-Second Addition, aa records~1 in fap Bool. 7, Pange

62, in the Office of the Jwige of Prchbuate of Shelby County, Flabama, alns that part
of Iot 36 of said Subdivision more particularly described as follows:

Begin at the torth corner of seid Lot 25; thence In a Southwesterly Aivection,
alongy the torthwest line of aaid Lot 35, a2 distance of 142,50 feot: thenes 1N
degrees 34 minutes left, in a Southwesterly direction zlone thw "Isrikeest lins of
said Lot 36, a cdistance of 25,959 feet to a polnt on the Hortheast richt of was Lins
uf Cahaba Hanor Trail, sald point also belng orn a curve to the riaht, said cirve
having o radius of 110.34 feet and ¢ central angle of 0 duearees 16 minutes 54
secandz; tnence 90 deqreas left to tamgent of said curves thence along arc nf said
curve, in & Southeasterly direction along maid right of way, a distance of 0,54
feet to end of said curve; thence 79 degrees 42 minutesa 55 seconds left from
tangent of said curve in a tortheasterly direction, a distance of 163,33 feet to a
point on the lortheaat line of said Lot 363 thence 90 degrees left In a

Horthwesterly diroction along sajd Northeast line a distance of 5.3 feel to the
noint of beginning.

S{ituated in Shelby County, Alabama,
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