L I3 I

T

" . m

FORM 10036 Rev, 12/79

MORTGAGE FORM

f?i# This Instrument was prepared by

State of Alabama . g St Bl
SHELRY County. - """'""""" A i

MORTGAGE
THIS IDENTURE is made and entered into this .3} 8L deyof ___January 19 _87 by and between

Frank C. Edwards, a married man and Kenneth Bdwards, a married man

(hereinafter called

{hereinafter called “Mortgagor”, whether one or more) and Central State Bank
"Moregagee™).

Frank C. Edwards, a married man &and Kenneth Edwards, a married man

WHEREAS,

whou P 3
-—p - L] L v

is {atfirl}xjjuati'f indeb;cd to the Mortagee in the principal sum of _E : . ght—Hunc
Jollars (347 ,830.68 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
‘ February 2, 1997 ,

payable in accordance with is teems, and which has a final maturity date of

-
L.

"This loan is payable in 119 monthly payments of $625.48 beginning on March 2, 1987
with one final payment of $626.04 due on February 2, 1997.

. NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregate amount of
such debt and interase thereon, including any extensions and renewals and the interest thereon, is hereinalter collectively called "Debt™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey untoe cthe Mortgagee, the following described real estate,
Shelby Couonty, Alabama (said reat estate being hereinafter called “Real Estatl._r"}:

situated in

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION,

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART OF THE HOMESTEAD
OF THE MORTGAGOR NAMED HEREIN.
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Together with sll the righrs, privileges, tenements, appurtenances and fixrures appertaining to the Real Estate, all of which shall be deemesd Real Estate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to seli and convey the Real Estare as aforesaid; that the Real Estate is free of all
encumbrances, unless ocherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Moregagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, cthe Mortgagor agrees to: {1) pay al! taxes, assessments, and other liens taking prioriry over this
mortgage (hereinafter jointly called “Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered bm fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to De in an amaount ¥ kease equal o the full insurable value of the improvements located on the Real
Estate un?tss the Mortgagee agrees in wriring that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered to and held by the Moregagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may

ot be canceled without the insurer giving at least fifteen days prior written nocice of such cancellation 10 the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
herealter in effect which insures said improvements, or any part thereof, rogether with all the right, title and interest of the Mortgagor in and ro each and every
such policy, including but not limited 1o all of the Mortgagor's right, ritle and interest in and to any premiums paid on such hazard insurance, including all
rights to retuen premiums. If the Mortgagor fails to kee t%\: Real Estare insured as specified sbove then, at the election of the Mortgagee and withour notice
any person, the Mortgagee may declare the entire De due and payable and chis mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Moregagee declares the entire Debt due and payable and this morigage subject to foreclosure, the Mort-
gagee may, but shall not be c:isli ated to. insure the Real Estate for its full insurable value (or for such lesser ampunt as the Mortgagee may wish) against such
r'is%s of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstrucning the improvements located on the Real Escate. All amounts spent by the Mortgagee for
neurance or for the payment of Liens shall become a debt due by the Mortgagor 1o the Marigagee and at once payable, without demand upon or notice to the
Morrgagar, and sha!FI:u: secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 10 the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

. all rents, profits, issucs, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hercafier created,
reserving to the Morigagor, so long as cthe Mortgagor s not in default hereunder, the right o receive and retain such rents, profits, issues and revenues;

1. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estare, or any patt
thereof, under the power of eminent domain, or for any damage twhether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any parg thereof, in
livw of the exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor o execute and deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alver the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
foes. on the Debt in such manner as the Morrgagee elects, or, at the Marigagee's option, the entire amount, or any part thereof, so received may be released or

inay be used to rebuild, repair or restore any or alt of the improvements locaced on the Real Estare.

The Mortgagor agrees to take good care of the -Real Estate and all improvements locaced thereon and nat to commit or permit any waste therron, and ar all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Nowwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debi shall become iramediately due and payabtle, at the
option of the Mortgoagee, upon the conveyance of the Real Estate, or any pare thereof or any interest therein.

The Maortgagor agrees that ne delay or fuilure of the Mortgagee to exercise any oprion ta dectare the Debr due and payable shall be deemed a waiver of che
Muortgagee's right 1o excrcise such eption, eicher as to any past or present defaule, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by = written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers,

After defaule on the pact of the Moregagor, che Moregagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-
age, shall be entitled 1o the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
eal Estate, with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEWVER, that if the Mortgagor pays the Debt twhich Debt includes the indebtedness evidenced by the promissory note or notes
colereed ta hercinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals}
and reimburses the Morrgagee for any amours the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of s
ohligations under this marigage, this conveyance shall be null and void. Bue if: (1) any warranty or representation made in chis morigage is breached or proves
false in any material respeet; 123 default is made in the due performance of any covenant ar agreement of the Martgagor under this martgage; (3} defaule is made
in the payment to che Mortgagee of any sum paid by the Mortgagee under the authoriey of any pravision of this moregage: (4) the Debr, or any part thereof, re-
mains unpaid ar maturity; (5) the interest of the Morigagee in the Real Fstate becomes endangered by reason of the enfurcement of any prior lien or encum-
brance thereon: (6) any statement of livn is filed against the Reat Estate, or any part thereof, under the scatutes of Alabama relating to the liens of mechanics and
matecialmen {without regard to the existence or nonexistence of the deht or the lien on which such statement is based), (7) any law is passed imposing or
authorizing the imposition of any specific rax upon this morcgage or the Diebt or permitting or authorizing the deduction of any such tax from the principal or
Cscerest of the Debt. or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
wtipulations contained in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (9} Mortgagor, or any of them {a) shall apply for
af vonsent to the appointment of a receiver, trustee or liguiditor therenf or of the Real Esrare or of all or a substantial part of such Mortgagot’s assets, (b) be ad-
judicated a bankrupt ar insolvent or file 3 voluntary petiton in bankruptey, (o) (ail, or admit in writing such Moregagor's inability generally, to pay such Mort-
gagar's debes as they come due, () make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
mvent with creditoes or taking advantage of any insolvency law, or tf) file an answer admitring the material allegations of, or consent to, or default in answering, a
petition filed against such Moregagor in any bankruptey, rearganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more chan one,
oF appainting a receiver, trustee or liquidator af any Mortgagor or of the Real%smte or of all or a substantial part of the assces of any Mortgagor; then, upon the
happening u? any one or more of said events, ar the option of the Mortgagee, the unpaid balance of the Debt shali ar once become due and payable and this
morigage shall be subject 1o foreclosute and may bhe foreviosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
rake possessivt of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
stvutive weeks N SOME newspaper puhlisheﬁ i the county in which the Real Estace is located, to sell the Real Escate in front of the courthouse door of said
cunnty, a public outery, te the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morrgage, including a reasonable attorneys’ fee; second, ra the payment of any amounts thar have been spent, or that it may
hen be pecessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; chird, o the paymene in full of the balance of
he Debe whether the same shall or shall not have fully marured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid 1o the party or partics appearing of record to be the owner of the Real Estate at che time of the sale, after deducting the cost of
ascertaining who is such owner. The Muorigagor agrees chat the Mortgagee may bid at any sale had under the teems of this mortgage and may purchase the Real
Esrate il the highest bidder therefor. At the foreclosure sate the Real Estate may he offered for sale and sold as a whole withour first offering it in any other man-
Met OF it may Ef: offered for sale and sold in any other manner the Mortgagee may etect.

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the Mortgagee in collecting or securing or atrempting 10 collect or
seeure the Debt, or any part theecof, or in defending or actempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estare,
unless this mortgage is herein expressly made subject to any such lien or Encumrxrance; and/ar all costs incurred in the foreclosure of chis mortgage, either
under the power u%sale contained herein, or by virtue of the decree of any court of competent iurisdiction. The full amaount of such costs incurred by the Mort-
gagee shall be a part of the Debr and shall be secured by this morrgage. The purchaser at any such sate shall be under no obligation to see 1o rhe proper applica-
tion of the purchase money. ln the event of a sale hereunder, the Morrgagee, or the owner of the Debt and morigage, or auctioneer, shall executs 1o the pur-
chuser, for and in the name of the Moregagor, a statutary warranty deed ro the Real Estate,

Phural or singular wards used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, wherther one or more
natural persons, CorpPOTALIONS, assockations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind che heirs,
;mrmnarrcpresmtmiues, successors and assigns of che undetsigned; and every option, right and privilege herein veserved or secured to the Mortpagee, shall
ivure to the benefil of the Mortgagee's successors and assigns.

I witness whereol, the undersigned Moregagor has (have) executed this instrument on the darte first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama )
SHELBY County }

{, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby cercify thar

Frank C. BEdwards, a married man and Kenneth Edwards, a married man

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 31st day of January ' .19 _87
O
%‘I Notary Public |
I: My commission expires:
—
a
e
|
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S ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

County |}

[, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify chat

whose name as of

, A

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, axecuted the same voluntarily for and

as the act of said corporation,
Given under my hand and official seal this day of .

19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Begin on the North margin of State Highway 25 at the Southeast corner
of Mrs. Theo XKuffner lot; thence run along the North margin of said
highway in a Northeasterly direction 210 feet; thence run Northwesterly
and parallel with the East boundary of the said Kuffner lot 244 feet to
proposed ditch; thence in a Southwesterly direction along the East
margin of said ditch and parallel with the East boundary of the Cherry
lot 222 feet, more or less, to the Northeast corner of the sald Kuffner
lot; thence 1in a Southeasterly direction along the East boundary of the
said Kuffner lot 173 feet to the point of beginning. Being a part of
ihe West half of the Northwest Quarter of Section 9, Township 24, Range
12 East, in the Town of Wilton, Alabama, and being the same property
conveyed by Lucille Thompson, an unremarried widow, to J. 0. Page and
wife,~ Lydell Page, DYy warranty deed dated January 29, 1981, and
recorded in Deed Book 331, Page 188, Office of Probate Judge, Shelby
County, Alabama,
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