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MORTGAGCE— LAND TITLE COMPANY OF ALABAMA, Blrmingham, Alabama

STATE OF ALARAMA 1 KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY J

RONALD G. ISBELL AND WIFE, LAURA CHERYL ISBELL

‘(hereinafter called “Mortgngors”, whether one¢ or more) are justly indebted, to
APCO EMPLOYEES CREDIT UNION

{hereinafter culled "Mortgagee”, whether one or more}, in the sum

\ of TWENTY THOUSAND AND NO/l100 —————ve——er———m————————— | pollars

{($ 20,000.00 } evidenced by pne promissory installment note bearing even date
herewith with interest at the rate of 9.6 percent per annum from date
and payable in 83 monthly installments of $328.04 each, and one final
installment of $303.81, the first installment being due and payable on
February 19, 1987, after date hereof, and one such remaining installment
shall be due on the same day of month thereafter until the entire indebted-
ness evidenced hereby shall have been fully paid.
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And Whereas, Murtﬂughhufgrﬂd. \n incureing. said imluht
payment Lhereof,

- ] .
edness, that this mortgage should be given Lo secure the prompt
. ".,- \ I- ':-ﬂ. _— l.r. .

NOW THEREFORE, in considerstion of the premised, suid Morlgapgors, |
RONALD G. ISBELL AND WIFE, LAURA CHERYL ISBELL o

nvey unto the Mortgugee the following described . |

_ , : ; do hereby grant, bargain, scll and co )
and all others Hﬂ“th\u‘m MOrtRERE, d County, State of Alabama, to-wil:

real estate, situated in SHELBY

\“-. .
A parcel of land situated in the SEY% of SW%, Section 4, Township 18 South, - .
Range 1 Bast, Shelby County, Alabama, and being more particularly des- o
cribed as follows:

g

—> Commence at the SW corner of SW4% of SW% of said Section 4, and run Fasterly
v along said %-% section for 1807.67 feet; thence turn 91 degrees 17" 54" left
o and run northerly for 289.50 feet; thence turn 122 degrees 00" right and
& run southeasterly for 120.0"feet; thence turn 90 degrees 00' left and run
~~ northeasterly for 395.92 feet to the point of beginning of said parcel;
~—— thence continue northeasterly along last said course for 185.53 feet to a
~—{ point on the southerly right-of-way line of State Highway #25; thence turn
_ 72 degrees 00' 22" right and run southeasterly along said right-of-way
< line for 210.0 feet; thence turn 108 degrees 03' 52" right and run socuth-
< westerly for 250.40 feet; thence turn 89 degrees 55' 46" right and run
northwesterly for 199.42 feet to the peoint of beginning, containing 1.0
acres, more or less. )

Subject to all restrictions of record.

THIS IS A PIRST MORTGAGE.
™ NON ASSUMPTION AND TRANSFER CLAUSE:

IR LT
1f all or any part of the property or an interest therein is sold or
transferred by Borrower(s) -without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to
be immediately due and pavable and subject to any remedies as outlined
herein. -

ances xnd aghlnst any adverse claims, except aa stated above..

Suld property is warranted {ree from wll Incumby




-';'I . !

To Have And To Hold the sbove granicd preperty unto the said Mortgagee, Mortgagee's successors, heirs, end assigns for-
sver: and for the purpose of further securing the payment of said indcbtedness, the undersigned agrees to pay _nll taxes or
ussessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may a8t Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees o
keep the improvements on said real estate insured sgainst loss or damage by fire, lightniag and tornade for the fuir and
reasonable insurable value thereof, in companies satistactory to the Morigagee, with less, if any, payable to said Morigagee,
15 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any renewal of said pﬂllcles to said Mﬂlfl-ﬂﬂ-ﬂﬁﬁi
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to saud Mnrll;-
gagee, then the said Morigagee, or pssigns, may at Morigagee's option insure said Frnpeﬂ.;,r for said aum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 20 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to suid Mortgagee or assigns, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dute of payment by said Mort-
pagee, or ussigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounta Mortgagces may have expended for taxes, assessmenty, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum ¢xpended by the said Mortgagee of as-
signs, or should said indebtednuss hereby secured, or any part thereof, or the interest therson, rerugin unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property Lecome endangered by reason of the enforcement of
any prior lien or incumbrance thereon, s¢ as Lo endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and puyable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take posies-
sion of the premises hereby conveyed, and with or without first tuking possession, after giving twenty-one duys’ notice, by pub-
lishing once a week for three consecative wecks, the tine, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en musse as Morigagee, agents or assigns deem best, in {ront of
the Court House door of smid County, (or the division thereof ) where suid property is located, at pu lic outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, Lo the cxpense of advertising, :ellfng and conveying, including &
repsonable attorney's fee; Sccond, to the payment of any amounty thn_t muy have been expended, or that it may then be neced-
sury to expend, in paying ingsurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgapor and undersigned
further agree that soid Mortgagee, agents or assizns may bid st said sale and purchase said property, if the highest bidder
therefor; and uendersigned further agree to pay 4 reasonable attorney’s fee to said Mortgagee or assigni, for the foreclosure

of this mortgage in Chancery, should the same be so0 foreclosed, said fee to be a part of the debt hereby seccured,

IN WITNESS WHEREOF the undersigned RONALD G. ISBELL AND WIFE, LAURA CHERYL ISBELL

have hercunto set LTheilipnature 8 and scal, this 20th 4 duy of 13 87
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At .
A THE STATE of ALABAMA
EI‘.-;;,:* JEFFERSON COUNTY
I, the undersigned . a Notary Public in and for said County, in said Stats,
ﬁ horeby certify that RONALD G. ISBELL AND WIFE,, LAURA CHERYL ISBELL
x=  whosa hame é. alPned to the foregoing conveyance, and who - are inown t¢ me acknowledged before me on this day,
&. that being informed of the contents of the conveyance they exccuted the same voluntarily on the day same bears date.

'INOUGLAS KEY, ATTORNEY

".

, 19 B7
ublic.

Given under my hand and officisl seal this 20th diy

THE STATE of

A |
I, | o o , & Notary Public in and for said County, in said State,

bhereby certify that

whose name &3 of .
& corporation, is aigned to the foregoing conveyence, and who 2 known to me, acknowladged before me, on this deay that,

being informud of the contents of guch conveyance, he, us such officer and with full autbority, execuled the rame voluntarily

for and as the net of said corporation.
Given vnder my hand and official seal, this the day of y 19

., Notery Public
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