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/ JUNIOR MORTGAGE
THE STATE OF ALABAMA !
Shelby County.
i
THIS INDENTURE, made and entered into this cbth day of January 19 87 by and between
Stephen Sain and wife Elena Sain / !
/ "
(hereinafter referred to as “Mortgagor,” whether one ot mote}, and / AmSouth Bank N.A,
. !
FI
(hereinafter referred to as “Mortgagee”).
WTI N_ESSETH: ‘
WHEREAS, the said Stephen. Sain is (are) |
justly indebted to Mortgagee in the sum of Thirty three thousand three hund d thir o
1[]3******************'*********** dollars (33233300 * * *,
as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in accordance
with its terms, and which has a final maturity date of January 25, 1994 I
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and
A} extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such extensions |l
and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals and interest due thereon,
< hereinafter collectively called “Debt”) an compliance with all the stipulations herein cmntainefé,l_l:hig/[mtgagnr does hereby grant,
bargain, sell and convey unto the Mortgagee, the following described real estate, situated in elby I
County, Alabama {said real estate being hereinafter called “Real Estate”), to-wit:
]
. ' . - 1
Lot 8, according @ the Survey of Meadow Braok, 12th Sector, as recorded in Map Book
+9, Page 27, in the Probate 0ffice of Shelby County, Alabama. !
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1. Allrents, profits, 1s6UeS, and revenues of the Real Estate from time 10 rirne accruing. whether under leases O (enancics nOw existing of hercafcer created, reserving

——

——
—

| I ——

Tupether with all the rights, privileges, Lenements, AppUrtenances gnd fixwures appertaining Lo the Real Estate, all of which shall be deemed Real Estate and shall - .
he Lonveyed by this morlgage.

TOY HAVE AND TOHOLD the Real Estate unto the Mortgagee, its SUCCESSOT and assigns forever. The Mortgagor cOvENants with the Martgagee chat the Mortgagor
L awfully seized in fee simple of the Real Estate and hasa good right 10 sell and convey che Real Estate a8 aforesaid; that ¢he Real Estate is free of all sncumbrances,
except the lien of current ad valorem 1axXes, the h:rr,inaft:t-d:acﬂbed First Mortgage and any other encumbrances expressly st forth above; and the Morigager
will warrane and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons, except a8 otherwise herein provided.

This mortgage is janior and subordinate ro that certain mortgage dated _Aﬁuj_.__lﬁﬁi——— recorded in RV 23 \ “

ROV ﬂ in the Probate Office of — County, Alabama (hereinafter called the “First Morcgage™). 1o i fically agreed that in the event
jofault should be nade in the payment of principal, inverest oF any other sums payable upder the cerms and provisions of the First Mottgage, the Morrgagee shzli
Louve the right without notice to anyone, bt shall not be obligated, to make good such default by paying whatever amounts may be due under the teTms of the
Firet Mortgage s0 88 to put the same in good standing, and any and all payments s0 made shall be added to the Debt gecured by this mertgage and the Debt (including
A1l such paysments) shallbe imnediately due and payble, at che option of the Mortgagee, and this MoTtgage shall be subject 10 toreclosure in all respects as provide

by law and by the provisions hereof.

The Mortgagor hereby authorizes che holder of any priof motLgage encumbering the [Leal Estate to disclose to the Mortgages che following inform ation: (1} the
smount of indebtedness secy red by such mortgags: {2) the amount of such indebtedness that is unpaid; £3) whether any amount owed on such : pdebtedness is OF
hoas been in arTears; (4) whether chere js or has heen any defaul with respect 0 such mortgage ot the indebtedness secured hereby, and {5) any other information
regarding such mortgage of che indebtedness secured thereby which the Mortgagee may¥ request from cime 10 time.

For the purpost of further securing the payment of the Debt, the Mortgagor agrees 10 (1) pay promptly when due al} taxes, assessments, and ather liens taking priotity
.yver this MOTtEags {hereinafter jointly called *Liens™), when impesed legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof,
the Mortgages, ot its option, may pay the same; {2} keep the Real Estate continuously insured, in such mannet and in such companies as may be sanisfactory to the
Mortgagee, Sgainst loss by fire, vapdalism, malicicus mischief and other perils usually covered by a fire insurance poticy with srandard extended coverage enydorsements,
with Yoss, if any, payable to the Mortgagee, 8s ifs interest THaY appeat: such insurance to be .+ an amount sufficient L0 cover the Debx and the unpaid Lalance outstanding
ynder any prior MoeTiEage encumbering the Real Estate. The original insurance policy, and all replacements therefor, shall be Jetivered to and held by the Mortgagee
gutil the Debt is paid in f1l The original INSUTACCE policy and all replacements therefor must provide that chey may not be cancelled without che jnsurer giving at
least fifteen days priot written notice of such cancellation 12 the Mortgagee. The Morgagor hereby assigns and pledges 1o the Morigages, 88 furcher security for the
payment of the Debt, each and every policy of hazard insucance now OF hereafter in effect which insures said improvements, of any part thereof, togethet with all the
right , titie and interest of the Mortgagor in and to each and every such policy, including but not limnited to all of the Mortgagor's eight, title and interest in and to any
premiums paid on such hazard insurance, :nchuding all rights to remry premiums; subject, however, 10 che rights of the holder of the First Mortgage. i the Mortgagor
fails to keep the Real Estate insured as specified ohove then, at the election of the Mortgagee and without notice to any person, the Mortgages may declare the entiré
Debt due and pay able and this mMeTLRAge subiect to foreclosure, and this mortgage may be forec as hereinafter provided; and regardiess of whether the Mﬂrtga%J:e
Joclarcs the entire Debit due and pay able and this mortgage subject 1o foreclosurt, the Mortgagee mav, tut shall not be obligatad ta, insure che Real Estate for its
insurable value {of for such lesser amount a8 the Mortgagee may wish) against such risks of Yoss, for its OWD benefit, the proceeds from such insuranct (less cost of collecting
carnc), if collected, 12 be credited against the Debt, or, 21 the election of the Morigagee, such proceeds may e used in repairing of Ceconstructing the impravements
located on the Real Estate. All amounts spent by the Mortgages for insurance or for the payment of Liens shall become @ Jebt due by the Mortgagor 1o the Morgages
od at once payable, without demand upon of notice to the Mortgagor, 2 shall be secured by the lien of this MOTTEAgE) and shell bear interest from date of payment
hy the Mortgagee until paid at the rate of 8% per annum.

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgages, subject 10 the rights of the holder of the First Mortgage,
the following described property rights, clairns, reats, profits, issues and revenues:

to the Mortgagor, 50 long as the MoTtRagaT 18 pot in default hereunder, the right 10 receive and rerain such rents, profits, issues and TeVEnues; H

2. Al judgments, awards of damnages and settlements hereafter made resulting from condemnation procesdings of the taking of the Real Estate, or any patt thereof,
under t?\: power of eminent domain, or for any damage (whether caused by such taking of ocherwise) to the Estate, of any part thereof, or taany rights sppurtenant
chereto, including any award for change of grade of streets, and all payments made for the voluntary <ale of the Real Estate, O any part thereof, in lieu of the eXercise
of the power of eminent domain. The Mortgages is hereby aurhorized on hehalf of and in the name of the Mortgagos 1o EXECUre and detiver valid acquitranced
for, and appeal tromn, any such judgmenss of awards. The Mortgagee may apply ail such sums 0 received, OT any part thereof, after the payment of all the Mortgagee's
eXpenses tcurred in connection with any procceding oF Lransacrion described in this subparagraph Z, including court Costa snd atorney’s fegs, on the Debt in

cuch mannet 2 the Mun?age:c «lects, or, atthe Meortgagee's option, the entire amount o a0y pact thereof so ceceived may be released or may be used to rebuild,
repair of restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees (©© cake good care of the Real Estate and all improvements \ocated thereon and not to cOTATRIL OF pernit any waste thereon, and at all times
1o Tnaingain such improvements in a8 goed condition as they DOW T8, reasonable wear and tear excepted.

Notwithstanding a0¥ other provision of this moTgage of the note OF NOLES evidencing the Debt, the Debt shall become immediately due and payable, at the option
of the Mortgagee, upon the conveyance of the Real Estate, or any patt chereof or any incerest therein.

The Mortgagor agrecs that no delay or fallure of the Mortgagee {O exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's
right to exercise such option, either as (o BOY past or present defaulc, and It s agresd that o termé or conditions contained in this mortgage may be waived, altered
or changed except by 2 wrirtan instrument signed by the Mortgagor and signed on behalf of the Mortgages by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon Lill filed or other propet |egal proceeding being commenced for the {orectosure of this MOrtgags,
ghall be entitled to the appointment py any competent court, without notice to any party, of 2 receiver for the rents, issues and profics of che Real Estate, with power
to lease and control the Real Estate, and with such other powers a3 may be deamed neccssaty.

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debr includes the indebredness evidenced by the promissory nate Of NOLES hereinabove
raferred to and any all extensions and cemewsls thereof and any interest due on guch extensions and renewals) and all other indebredness sacursd hereby and reimburses
the Mortgagee for any arnounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its obligations ynder this
rAOTLEARE, this conveyance ohall be null and void. But ifs (D any warranty of representation made in this MOTtEAEE is breached or proves false in any material respects
(7} default is rade i the due performance £ any covenent or agreement of the Mortgagor under chis mortgage; ) defaule 1 m:nfc in the payment 10 the Mortgages
of any sum paid by che Mortgages under the authority of any provision of this mortgage; (4) che Debt, or any part thereof, remains unpaid at maturity; (5} the interest
of the Mortgages in the Real Estate becomes endangered by reason of the enforcermnent of any pricr lien or epcumbrance (including, but not limited to, foreclosure of
ather enforcement of the First Mortgage) (hereon; (6 any statement of lien i3 filed against the Real Estate, or 8D part thereol, under the stantes of Alabama relating
to the Yiens of mechanics and materialmen (without cegard 10 the existence or nNonexistence of the debt or the lien on which such scatement I8 basedy, (7) any law is
passed iIMposing O authorizing the imposition of any goectfic tax upen this mortgage or chie Debr o1 permitting of quthorizing the deduction of any such tax from the
principal or interest of the Debr, or by virtue of which any tax, lien Of ASSESSTNENL UPON ¢ne Real Estate ghall be chargeable against che owner of this mortgage; (8) any
of the stipulaticns contained in this martgage 1 declared invalid o inoperative by any court of competent jurisdiction; (9 Mortgagor, ot a0y of them (a) shall apply
for of consent to the appointment of a veceiver, trustes OF liquidator thereof or of the Real Estate of of alrnr » sbstancial part of such %Acnrtgagur's assets, (b) be adjudicated
o bankrupt or insolvent ot file a voluntaty patition in hankruptcy. € fail. or admit in wniting such Morigagor's inabiliry, generally to pay such Mortgagor's debts as
they come due, (dy make a *cm:ral asgignment for the benefit of creditors, {e) file a petition or an AMEWET ﬁe:%:ing reorganization or an arpangement with crecitors Of
taking advantage of any insclvency taw, {f) fle an answer admittng the rnaterial allegations o, F congent Lo, o1 default in answering, 8 petition filed against cuch Mortgagor
in any bankruptcy, reoTganization of insolvency pmmedhﬁs; or (10} an order for relief or other j nt or decree shall be entered by any court of competent jurisdiction,
3 ing a petition secking liquidation of reorganization he Mortgagot, OF a0Y of them if more than one, or appointing a receiver, trustes OF liquidator af any Mortgagor
ot of the Real Estate o1 O all or & subsrantial part of the assets of any Mmt%agm*. then, upon the happening of any one of more of said events, st the wption of the
Mortgages, the unpaid balance of the Debr shall at once become due and paya 1o and this mortgage sha 1 e subject to foreciosure and may be foreclosed as now provided
by law in case of past-due mMOrtEAREs; and the Mortgages ghall be authorized 10 rake Eassesﬁinn of the Real Estate and, after giving Bt laast {wenry-one days' hotice of
the time, place and terms of sale by publication once 3 - veck for three consecutive Weeks in some NEWSPApPEr published in the county in which che Real Estate is locared,
<o sell the Real Estate in tront of the courthouse doar of said county, 2t public outery, ©© the higheﬁt%idder ¢or cash, and to apply the proceeds of caid sale as follows:
first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reason able artorney’s fees second, to the payment
af any arnounts that have been spent, oF ¢hat it may then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon;
third, o the ﬁvmmt in full of the balance of the Debt and interest chereon, whether the same shall or shall not have fully matured at the date of said sale, but n¢

. | be collected peyond the day of sale and any upearned interest chall be credited © rhe Mortgagor; and, fourth, the Lalance, if any, 1o be paid to the party
Of parties appearing of record to be the owner of the Real Estate at the time of salc, after deducting the cost of ascertaining who s cuch owner. The Morgagol agrees
that the Mortgagee may tid at any sale had yhder the 1erms of this mang:ﬁge and may purchase the Real Estate if the highese bidder cherefor. At the {areciosure sale
the Real Estate may be offared for sale and sold as 2 whole without fiest ving it i any other mannes ot may be offered for sale and sold in any other manner the
Morigagee may eject. The Mortgegor agrees to pay all costs, including reasona le atvorney's fees, ineurred by the Mortgages . collecting or seeuring Ot arremnpting
to collect or secure the Debt, or any part thereof, or in defending o artempeing to defend the priority of this toOrgage against any lien of gncumbrance o0 the Real
Egstate, unjess this mongeke s herein expressly made subject 10 2DY guch lien ot encumbrance; and/ ot all costs incurred in the foreclosure of this mortgage, either under
¢he power of sale contained herein, of by victue of the decree of any court of comperent jurisdiceion. The full amount of such costs incurred by the Mortgages shall
he a part of the Debt and shall be sccured by this morigage. The purchasgr 2t a0y such sale shallbe under no oblitation to se& 10 ¢he proper application of the purchase
money. In the event of @ sale hereunder, the Martgagee, or the owWner of the Debt and moTtgage, o auctioneer, shall execute (O the purchaser for and in the name of
the Mortagor 2 Jeed to the Real Estate.

Plural or singular words used herein o designate the undersigned <hall be constnsed 1o refer to the maker or makers of this MOTIEARS whether gne of More natural
PETSONIS, corporations, assoCiations, parcnerships of other ennities. All covenantd and sgrecments herein made by the undersigned shall bind the heirs, personal representatives,

successors and assigns of the undersigned, and svery oprion, cight and privilege herein reserved or secured to the Mortgagee, shall inure to the peneft of the Mortgagee's
successors and assigns.
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IN WITNESS WHERECQF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

x__\j%ﬂé P P (§'\—m (Seal)

Stephen Sain (Seal)

X—mm (Seal)

Elena Sain

(Seal)

IN WITNESS WHEREQFE, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly authorized
corporate officers on the date first written sbove.

~ (Name of Corporation)
ATTEST:, -

lts Its

AFEIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

Seate of Alabama }

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

] whose name(s) as (general)(limited) partner(s) of

(name of partnership)

-y -

a{n) {general}{limited)
(state) _

partnership, and whose name{(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, __ he __ as such

= and with full authority, executed the same voluntarily for and as the act of said partnership.
<

=

i

partner(s},

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by:
Dawn H. Buckner, AmSouth Bank N.A.
(Name)

(Address) Commercial Real Estate Department, P. O. Box 11007
Birmingham, Alabama 35288

Prepared for: Wayne Glasscock and Peggy Goodwin

-
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Srate of

County,

__#ﬁ-——_

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

e — -

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

}

State of Alabama

County,
1, the undersigned authori

whose

of said corporation.

st 113 mee 33

Given under my hand and official seal this

of the contents of said instrument, —

Given under my hand and official seal this

L S
hose name(s)J(are) signed to tﬁe foregoing instrument, and who js(are) known to mé, acknowledged before me on this day that, being

| informed of the contents of said instrument, L he¥ ted the same voluntarily on the day the same bears date.

. r;)-(e day of

19 _B7

t SI Notary Public

My commission expires:

f1-s%G

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

}
)

ty, a Notary Public, in and for said county in said state, hereby certify that

of

name as

a
: ¥

corporation, 18 signed to the foregoing strument, and who is known to me, acknowledged before me on this day that, being informed
he _ as such officer, and with full authority, executed the same voluntarily for and as the act

day of , 19

Notary Public

My commission expires:

a3ed )12
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