LT Ak - et LT kil NEEE . TR VH R T {;_
" ALABAMA TELCO CREDIT UNION
_ _ |
STATE OF ALABAMA )
¢ SHELBY __ COUNTY s
. KNOW ALL MEN BY THESE PRESENTS: That whereas, Z
Danny F. Hope and wife,  Rewva ¥. Honpe L
: £
¢ __ . (hereinafter called “Mortgagors” ¥
whether one or mora) are justly indebted to Alabama Telco Credit Union (herginafter cailed ‘Morigagee’’) a
T inthe sumof One Hundred Thirty Seven Thousand and 00/100 ¥
y (s 137 8?38 .09 DOLLARS, evidenced by a Promissory Note of even date; |
And whereas, Mortgagor's agreed, in incurring said indebtedness. that this mortgage should be given =

0 to secure the prompt payment thereof. |
; NOW. THEREFORE, in consideration of the premises, said Mortgagors, =

. Danny E. Hope and wife, Reva W, Hope

‘ ' . and all others sxecuting this :
" mortgage, do heraby grant, bargain, sell and convey unto the Morigagee the following described real estate, X
“situated in shelbv County, State of Alabama, to wit: l~ ¥
A tract of land described as cammencing at the Southwest corner of the Southwest 1/4 of the Southeast - 5

1/4 of Section 22; thence in a easterly direction along the south line thereof a distance of 422.64
faot to the Point of Beginning; thence continue in an easterly direction a distance of 579.82 feet; X
thence an angle left of 91 degrees, 18 minutes, 36 seconds and run in a northerly direction af./> 3
distance of 264.00 feet; thence an angle left of 88 degrees, 4l minutes, 24 seconds and run west and™ ¥
parallel to the south line of said 1/4 - 1/4 section a distance of 579.82 feet; thence an angle left’ .
of 91 degrees, 18 minutes, 36 seconds and run in a southeasterly direction a distance of 264.00 feet ., ‘
to the Point of beginning. Tract contains 3.513 Acres. PR
Together with an easment for ingress and egress in the Northwest 1/4 of the Northeast 1/4 of Section
27, Township 20 South, Range 3 West, Shelby County, Alabama; said easement extending in width from
the MNorth line of said 1/4 1/4 section to the North line of a public road, comprising an area 25 feet
wide, more or less, and extending along said 1/4 1/4 line as follews: Comeence at the Northwest
corner of the Northwest 1/4 of the Northeast 1/4 of Section 27; thence East along the North line
thereof a distance of 422.64 feet to the point of beginning of said Easement; thence continue East

legal description continued on reverse side.
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Said properly ig warranied tree from ail encumbrances and against any adverse claims, axcept as stated abave.

TO HAVE AND TO HOLD the above granted property unta ihe said Mortgagee. Morigagee's successors, hairs, and assigns forever,; .
and lor the purpose of lurther securing the par‘mant of said indebtedness, the undarsigned agrees 10 pay all taxes or AsSsessments %
whan imposed legally upon sald pramises, and should default be made In the payment of same, the said Morigages, may al Mortgagee's
option, pay off tha same; and 1o further secure said indebtedness first above named undersigned agrees to keep the improvemanis
on said real estate insured against loss or damage by fire, lightning and tornado for ths fair and reasonable insurable value thereof,
with companies satisfactory to the Mortgages, with toss, It any, payable to said Mortgagee, as Mortgagee's interest may appear, and
1o promptly deliver sald policies {or cnp?:! thersaf), or any renewal of said policy to said Mortgages; and it undersigned 18t o keep
said proparty insured aa above specified, or 1ail to deliver said insurance policies (or copias thereof) to said Morigages, then the said
Morigagee, Or assigns, may at MurtgaFau's oplion insure said properly for said sum, for Mortgagea's own banelit, the policy if collacted,
to be credited on gaid indeblednass, less cost of colleclking same, ail amounts so axpanded by said Mortgagee for laxes, 8S5E55Mants,
or Insurance, shall become a debt to Morigages or assigns, additional to the debt hereby specilically secured, and shall be coverad
by this Mortgage, and bear interast Irom date of payment by said Morigagee or assigns, at the same rate as the debt hereby specifically
securad and be at once due and payable,

Upan condition, howevar, that if the said Mortgagor pays said indabtadness and reimburses said Mortgagea or assigns for any .
amount Morigagee's may have axpended for taxes. assassments, and insurance, and interest therson, then this covenant to be nuil ?
and void: but should default be madae in the payment of any sum axpended by the said Mortgagee or assigns or should such indebiedness
hereby secured, or any part thereof, or Iha interest theraon. remain unpaid at maturity. or shouid the interest ol said Mortgagee or
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assigns in said property becoma endangered by reason of the enforcemant ot any prior 1ien o ancumbrancs thareon, 80 as 10 andanger

the debl heraby secured. then in any ona of said avents, the whola of said indebtedness hereby securad shall at once become due ,%
and payable, and Ihis morigage be subject (0 loraciosure ai now provided by law in case of past due mortgages, and the said Mnrtga?ou
agents or aseigne, shalt be authorized to take pussasaion of the pramises hereby conveyed, and with or without firét iaking possesadn,
afler gwing twanty one {21} days nolice. by publishing once a waek lor fhraa (3) consecutive weeks, the time, place and terms ¢! sale,
by publication in some nawspaper published in said County and Slale, sell the same in iols or enmasse as Morigageae, agents or assigns 7

desm baest, in front of tha Courthouse door of said County, {or the division thereol where said property is localed, at public oul-cry,
{o the highest bidder tor cash, and apply the proceads ol the sale: Firsl, 1o the expanse of adverlising, seling and conveying. including
a reasonabie atiorney's fee; Second. to the payment of any amounts that may have been axpendad, or that it may then be necessary
to expend, in paying insurance, 1axes, of olhar encumbrances, with interest thereon, Third, (0 the anmant of said indebtedness in
full, whether the same shall or shall not have fully matured at the data ot said sale. bui no intarast shall ba collected peyond tha day
ol sale: and Fourth. the balance, if any. to be turnad over to the said Mortgagor and undersigned furlhér agree that said Morigageas,
agants or assigns may bid at said sale and purchase said property, it the highest therefor; and undarsigned furthes agrees to pay a
reasonable attorney’'e foe to said Morlgagee or assigns, for the foreclosure of this mortgage in Chancery, should the sama ba s0 loreclosed,
aaid fas Lo be a part of the dabt hereby secured.

Any fransfer by sale, gift. devise, operation ol iaw. or otherwise ol the fae title inlerest in ait or any portion of the mortgagad premises
shall have lha same consaquencss as an event of default respectin the indeblednass securad heraby, and upon such transfar, Mortgagee,
withoul prior notice or the lapse of any period af grace or the right to cure, shall have the right to declare all sums securad heraby
immediately due and payabla, and, upon tailure by Mortgagor to make such payment within thirty (30) days ol writlen damand tharelor,
Morigagee shall have the right to exercise all remedies provided in {he note, this morigaga, or otherwise af law.

IN WITNESS WHEREQF, the undersigned
Danny E. Hope and wife, Reva W. Hope
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have hereto set their sgignature.. £ and seal, this 27 day of f,-«f:—- ; 5
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STATE OF ALABAMA ? |
SHELBY COUNTY S |
[, the undersigned | , @ Notary Public in and for sald

-4 P

County, in said State, hereby certity that ___Danny E. Hope and wife, Reva W. Hope

B i
| - whose names___aI¢e signed &
¢ to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being §
‘ informed of the contents of the conveyance they executed the same volun- U
B tarily on the day the aamﬁ bears date. )
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__ Given under my hand and official seal this = day of ; PR S— ‘;‘;“" A
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¢ ] P et B WL _a Notary Public in and for sald
1 County, in said State, hereby certify that g
; ~ i
’ ——e whose name signedtothe
foregoing conveyance, and who being known to me acknowledged before me on this day, that being informad ;
1 of the contents of the conveyance exacuted the same voluntarily on the |
% day the same bears date. %
Given under my hand and officiai seal this day of S
19 _
: ¥
4 NOTARY PUBLIC ¢
g &
along said line a distance of 175.72 feet 1o the point of beginning; Being situated in Shelby _.
@ County, - ¢
Alabama. ‘ g

Tis is a Corrective Mortgage and corrects that certain Mortgage recorded in Book 110 Page 322 filed
for record in the Probate Office of Shelby County, Alabama.
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