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Form 1-1-§2 Rav. 1-88
MORTGAGE--LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Teco, Inc., an Alabama corporation

(hereinafter called "Mortgagors"”, whether one or more) are justly indebted, to

GLENN R. TORRENCE and wife, JERRY C. TORRENCE

{hereinafter called “Mortgagee’, whether one or more), in the sum

of Thirty Thousand & No/l0) ——-—m-mrmmmmmr e e - Dollare
($ 30,000.00 ), evidenced by & promissory note executed simultaneously herewith

And Whereas, Mortgagore agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, '

NOW THEREFOQRE, in conasideration of the premises, said Mortgagors, o

Teco, Inc., an Alabama corporation

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described, Ty
rea) extate, sitnated in Shelby | County, State of Alabama, to-wit:, ...
Lot 47, according to the Survey of Davenport's Addition to Riverchase

West Sector 3, as recorded in Map Book 8, Page 53 A, B, and C, in

the Probate Office of Shelby County, Alabama.

Subject to 1987 ad valorem taxes, a lien not yet due and payable,
subject to Party Wall Agreement in Misc. Volume 51, Page 450.

Subject to restrictions appearing of record in Misc. Book 35, page

389; Misc. Book 36, page 30; Misc. Book 35, page 68%; Misc. 41,

page 257; Misc, 14, page 536; Deed 328, page 821; and Misc. 17, page
550.

Subject to Right of Way granted to Alabama Power Company by instrument({s)
recorded in Misc. Book 35, Page 683; Deed 44, Page 127, Deed 331,

Page 204; Deed 252, Page 18B2; Deed 252, Page 184; Deed 310, Page 595;
and Misc. 15, Page 401.

Subject to easement of unstated width as shown on the recorded map.
Subject to rights of owners of property adjoining property in and to
the joint or common rights in building situated on said lots, such
rights include but are not limited to roof, foundation, party walls,
walkway and entrance. |

Subject to title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges and
immunities relating thereto as recorded in Deed Volume 127, Page 140.

Said prnpertﬂmnted free from all incumbrances and “ﬁny adverse elaima, except as stated nbmril




To Have And To Hold the above granted property upto the said’ Mortgagee’s successors, heirs, and aasighin for-
ever; and for the purpose of furthg :&cunl:l the payment of sajd indebtedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally upon u,l.it'.lg premises, and should defauit be made jn the payment of same, the llilld Hﬂﬂiliz
may at Mortgagee's option pay off the same; and to further secure smid indebtedness, first above named undersigned agrees 3
keep the improvements on said resl estate insured against loss or damage by fire, lightning and tornado for the feir an
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any, payable to said Hurtzltﬂl:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewsa] of said policies to said Morigages;
and if undersigned fail to keep said property insured as above specified, or fall to deliver said Insurance policies to sald MarE-
gagee, then the said Mortgagee, or assigna, may at Mnrtni ee’s option insure said Prnp_ert;r tor said aum, for Moertgagee's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all amounts 50 expended
by said Mortgagee for taxes, asseasments or jnsurance, shall become a debt to =zaid Morigages or Asslgns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or sasigns, and be at once due and paysable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and refmbursez said Mortgagee or assigns
for ang amounts Mortgagees Irmm:ﬁr have expended for taxes, assessments, and insurance, and interest thereonm, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the Baid Morigagee gﬂlﬂ'
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsain unpaid at ma Wf
or should the interest of said Mortgagee or sasigns in said pmpert; become endangered by reason of the +enf«:u:-«:ﬁ:nnm‘.-:f'.ﬂ:l.:I (lh
any prior llen or incumbrance thereon, zeo am to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the ssid Mortgagee, agents or assigns, shall be Iuthﬂﬂzed, to teke l}ms“;-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days’ notics, by P“B&
lishing onece & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publish d
in aaid County and State, sell the same in lots or parcels or en masse as Mortgages, agenta or agaigns deem best, in f]r]?nﬁ nt
the Court Houss door of said County, (or the division thereof} whers said priﬁaﬂr is mﬁd{ at public outery, tﬂith? ig es
bidder for cash, and apply the proceeds of the sale: First, to the sxpanse of advertising, selling and conveying, inc uding &
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then hetnm:uil&
sary to expend, in paying insurange, taxes, or other incumbrances, with interest thereon; Third, to the payment nh Ba
indebtedness in fulf: whether the same shall or shal]l not have Iuhr matured at the date of said sale, but no interest shall b
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mnrtgnfor and u}:&derﬂl_ ;i
further agree that said Mortgagee, agents or asgigns ma bid at sald sale and purchase said property, if the higheet !].'In oT
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigne, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said ¥ee to be & part of the debt hersby secured.

IN WITNESS WHEREOF the undersigned
Teco, Inc., an Alabama corporation

have hereunto set jtg  signature snd seal, this 29th dsy of January 19 g9

m E.Y..:..
{La 00 o . ool e o A BEA_H
g THE STATE of s
e} COUNTY
ﬁ‘ ; I, : . & Notary Public in and for said County, in sald Btate,
hereby certify that
= %
2 whose name signed to the foregoing conveyance, and who known to me acknowledged befors me on this day,. ?
that belng informaed of the contents of the conveyance executed the same voluntarily on the day the same bears dats, _j
Given under my hand and official seal this day of , 19 |
Notary Public. I
e = el = >
THE STATE of Alabama } ¥
Fhelby: COUNTY »
I, the ujride rsigned .0 , 8 Notary Public in and for sald County, in said State, ™.
hereby certify that W. N. Arnwine i
whose name as President of Teco, Inc. o

a corporation, is signed to the foregoing conveyance, and who is known to me, seknowledged before e, -ph‘}!}iq_ day ] b,
being {nformed of the contents of such conveyance, he, as such officer and with full authority, executdd thg,ﬂimi, ’Fﬂhﬂl: ‘!'ily_
£

for and as the act of said corporation, - f ‘ .' R _ ©n
Given under my hand and official seal, this the 29th day of January 3 :-’rﬂﬂﬂ R
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