THIS INSTRUMENT PREPARED BY {Name) Daveina Godfrey

(Address)P. 0. Box 10566, B'ham, AL 35296 g
STATE OF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Yefferson y A3 (Residential Property)

NOTICE: This i a Futurs Advance Mortgage which secures an open-end cradit ptan which contains provisions allowlng for changes in the Annual
Percentage Rate applicable to the balance owed under the Account. Increases in the Annual Parcentage Rate may resultin highar minimum month-
ly payments and increased finance charges. Decreases in the Annual Percentage Rate may result in Jower minimum monthly payments and lower
finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

{A) "Mortgage.” This document, which is dated Jan. 24 1887, wili be caliad the "Mortgage.”
(B) “Borrower." Waylon E. Cooper and wife Sandra Faye. looper
{C) “Lender.” Cantral Bank of The South wlill be called “Lender.” Lander is a corporation or association which was

jormed and which exists under the laws of the State of Atabama or the Uinited States.
Lenders address is 201 _South 20th Street, B'ham, AL 325233
(D) “Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated

Jan. 24 19_87, a8 It may baamended, will be catied the* Agreement.” The Agreement establishesan open-end credit plan
(heratnafter called the “Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lenderup o a maxi-
mum principal smount at any one time outstanding not exceeding the credit limit ot $_37,500.00 . All methods of obtaining
credit are collectively referred to as “Advances.”

(E) “Maturity Date.” Unless terminated sooner In accordance with the terms of the Agreemaent, L.ender's obligations to make Advances under
the h?raament will terminate twenty (20} yeara from the date of the Agreement. The A%raamant permits the Borrower to repay any balance out-
standIng at the time of termination of the Agreement by making the minimum monthly payment. This Mortgage shall remain valid afier the
Matiurity Date until al) sums owlng under the Agreement and this Mortgage are paid in full.

(FY “Property.” The property that is described bslow In the sectlon titied “Description Of The Property” will be called the “Property.”
INTEREST RATE ADJUSTMENTS
The Agresement provides for an adjustiable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be "Central's Prima Lending Rate” in affect on the iast business day of tha previous calendar month glus 1. 50 percentage
e points {the "Annual Percentage Rate”} divided by 12. The Monthly Periodic Rate and Annua! Percentage Rate applicable to the Account may
y L, vary trom billing cycle to billing cycle bassd on Increases and decréases in Central's Prime Lending Rate.

E. Cantral's Prime Lending Fate is an Internally established variable index rate for computing intarast on loans making reference thereto, andis
subject to change {Increase or decrease) at the discretion of Central. It is undarstood that Central may from time to time maka loans at rates of
{\} interest greater oriesser than Cantral's Prime Lending Rate and loans at rates of interest using indices otherthan Central's Prime LendingHate.

" tl The Annual Percentage Rate applicable to the Account wiil increase it Cantral's Prime Lending Rate in effect on the last business day of the
calendar month increasas from one month to the next. Any increase wllltake affect in the current biliing cycle and may resultin ahigher finance
charge and a higher minimum payment amount.

The Annual Percentage Rate applicabla to the Account on the date of this Mortgage is 2.0 %. The maximum AnnuaiPercentage
Rate applicable 10 the Account shall be 180 % and the mintmum Annual Percentage Rate shall be 8.0 %,

PAYMENT ADJUSTMENTS

The Agrasment provides for minimum monthly payments which willinclude ali amounts advanced in excess of the credit limlt and any amounts
past due from previous billing cycles plus the largest of (i) 1.6% of the new balance; {ii) $25 or {lil} the finance charge for the billing cycle.

FUTURE ADVANCES

The Account is an open-end cradit plan which obligates Lender to make Advances up to the credit limit set forth above. 1 agree that this Mort-
gage wilt remalin in effect as long as any amounts are outstanding on the Account, orthe Lander has any obllgation to make Advances under the
greameant,

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property 1o Lander. This means that, by signing this Mortgage, | am glving Lender the rights that | have In
the Properly subject to the terma of thia Mortgage. The Lender also has those rights that the Jaw gives to lenders who hold mortgages on redl
property. | am giving Lender these rights to protect Lender fram possible losses that might result I | fall to:
(A} Pay all amounts that | owe Lender under the Agreement, or other evidence of indebtedness arislng out of the A?reement ot Account,
{B) Pay, with interest, any amounts that Lender spands under this Mortgage to protect the Proparty or Lendar's rlghts in the Property,
{C) Pay any othar amountsthat| may owaLendar, now or in the future, including any amounts that| become obligated to pay asaresu It of
another loan from Lender or my guaranty of a loan to someone else by Lendger (sometimes referrad to as “Cther Debts”); and
{D} Keep all of my other promises and agreements under this Mortgage and under the Agreement.
1f | keep the promises and agreements llsted in ?A} through {D) above and Lender's obligationto make Advances underthe Agresmanthas ter-
minated, this Mortgage and the transfer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

[ 1 tall to keep any of the promises and agreemants made In this Mortgage or In the Agreement, Lander may require that ! pay immediataly the
antire amount then remaining unpald under the Agreement and under this Mortgage. Lendar may do this without making any further demand
for paymant. This requirement will be caled “Immediate Payment In Full.”

(t1 {ail to make Immediate Paymeant In Full, Landar may sell the Froperty at & public auction. The public auction will be held atthe frontdoor of
the courthousa in the county where the Property is located. Thae Lender or Iis attorney, agent or representative (the “auctionesr™) may sall the
Property in lots or parcals or as one unlt as it sees fit at this public auction. T he Property will bs sold to the highest hidder, or if purchased by
Lendar, for credit against the balance dua from Borrower.

Notice of the time, place and terms of sale will be glven to the public by publiahlnﬂtha notice with a description of the Property once a week for
three (3} consecutive weeks In a newspaper of ganeral clrculation in the county whera the sale will be held. Tha Lender or auct anaar shall have
the power and authority to convey by aesd or other instrument all of my rigbts in the Property to the buyer (who may bethe Lendar) at the public
auction, and use the monay recelved to pay the following amounts:

(1) ali expenses of the sale, including advertising and selling costs and attorney’s and auctionesr's fees;
12; all amounts that | owe Lander under the Agreemant and under this Mortgage; and
(3 any surplus, that amount remaining after paying {1) and (2}, will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay all ofthe axpensas and amounts | owe Lender under the Agreement and this Mortgage, |
will promptly pay ail amounts remalning dus after the sale, ojus interest at the rate stated in the Agresment.
Tne Lender may buy the Property or any part or interest in tha Property at the public auction,

DESCRIPTION OF THE PROPERTY
The Propserty Is described In (A) through {.J) balow:

(A} The proparty which is located at Rt 1 Box 67, Harpersuille, AL 350178

ADDRESS
This property Is tn . Shelby County in the State of Alabama . 11 has the following legal description:

See Reverse Side of Mortgage.
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(i the property is a condominium, the following must be compieted:] This preperty s part of é condominlum project Known as
A {called the " Condominium Project”). This property inciudes my unit and all of my rights

=y iXx

in the common elements of the Condominlum Project,

(8) All bulldings and other improvements that are located on the property deacribed in para?raph {A} of this saction;

{C) Allrights in other propsrty that | have as owner of the property described in paragraph (A} of this section. Thasa rights are known as "ease-
ments, rights and appurtenances attached to the property”;

(D) All rents or royalties from the property described in paragraphsa {AL and {B) of this saction;

{iE} All minaral, oil and gas rights ang profite, water rights and water stoc that are part of the property described in paragraph (A) of this sec-
tion;

(F) All rlghts that | have in the land which lies In the streets or roads in front of, or next to, tha property described in paragraph (A) of this sec-
tion: _ A
(G} All fixtures that are now or in the futura will be on the property described in paragraphs {A) and (B) of this section, and alireplacements of
and addltions to those fixtures, excapt for those fixtures, replacements or additions that undar the law are"consumer goods” and that| acquire
more than twenty (20] days after the date of the Agraement; Ve

(H) All of the rights and property described in paragraphs (A} through (F} of this section that | acqulre in the future;

{1 1 All replacements of or additions to the property described In paragraphs (B) through {F) and paragraph {H) of this section; and

(J ) All judgments, awards and settlements arising bacause the proparty described in paragraphs {A) through (1) of this section has been con-
damned or damaged in whole or In part (including proceeds of insura nce}; provided, however, that any sum received by Lender wilibe applied
to any amounts which | owe under tha Agreement,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

35

| promise that except for the "exceptions” listad in tha description of the Property: (A} | lawlully own the Property; {B) | have tha right to mori-
gage, grant and ¢onvey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

| give a general warranty of tltle to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone
other than myself has some of the rights in the Property which | promise that | have. | promise that1 will defend my ownership of the Property
against any claims of such rights.

] promise and | agree with Lender as follows:

1.

o
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: alt amounts advanced under the Agreement, late charges and other charges asstated inthe Agreement;

any amounts expended by Lender under this Mortgage; and all Other Debis.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lendar chooses otharwise, Lender will apply each of my payments under the Agreemant and under Paragraph 1
abovs in the foliowing order and for the following purposes:

{A] First to pay flnance charges then due under the Agreement; and

B} Neuxt, to late and other charges, if any; and

(C} Next, to Lender's costs and expenses, if any, and

(D) Next, to pay any Advances made under the Agreement or paymants made under this Mortgags.

_ BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay afl 1axes, assessments, and any other char?as and fines that may be Imposed on the Property and that may be superior to this Movt-
page. | will also make payments due under my lease |1 amatenant on the Property and | will pay ground rents (if any) due on the Property. 1 will
do this by makin;i paymants, when tha{ are due, directly to the persons entitled to them. {In this Mortgage, the word “parson” means any
person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that  have made these
payments.

Any clalm, demand or charge that |8 made agalnst property becausa an ohligation hasa not been fulfitled is known as a"llen."” | will promptly pay
or satisty all tiens againat the Proparty that may be superior to this Mortgage. However, this Mortgage does notrequire me to satisfy asuparior
lign if: {a) | agrea, In wrlting, to Ray the nbligatiun which gave rise ta the superlor llen and Lender approves the way in whichl uﬁrae to pay that
obligation; or (b) |, in good falth, argue or gefend against the superior llen in a lawsuit so that, during the lawsuit, the superior liegn may not ba
enforced and no part of the Property must be given up.

Condominlum Assessmants =
|t the Proparty includes a unlt in a Condominium Preject, § will prom q_tly pay when they are due ail assesamants imposed by the ownars asaocia-
tion or other organization that governs the Condominium Project. That agsociation or organization will be called the "Owners Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TC KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

i will obtain hazard insurance to cover all bulldings and othar improvaments that now are or In the future will be Jocated on the Property. The
insurance must cover loss or damage caused by fire, hazards normalty covered by “gxtended coverage” hazard insurance policies, and othar
hazards for which Lender raqulres coverage. The Insurance must be in the amounts and for the periods of time required by Lender. Lendey may
not requira ma to obtain an amount of coverage that is more than the value of all bulidings and other improvemanis on the Proparty.

i may choose the insurance company, but my choice is subject to Lendar's approval. Lender may not refuse to approve my choice unless the re-
tusal is reasonable. All of the Insurance policies and renewals of those policles must include what is known as a"standard mortgagee clause™ 10
protect Lendser. The form of all policies and the form of ali renewals must be acceptable to Lender. Lander will have the right to hold the policies
and ranewals.

| will par tha pramiums on the insurance palicies by paying the insurance company directly whean the premium payments are due. [f Lender re-
quires, | will promptly give Lender all recelpts of paid premiums and all renewal notices that | receive.

. Ifthere is a loss or damage to the Property, | will promptly notify the insurance company andLeander. tf1 do not promptly prove to the insurance

company that the loss or damage occurred, then Lender may do 80.

The amount paid by the insurance mmpanr_is catled “ proceeds.” The proceeds will be used to reduce the amount that | owe 1o Lenderunder
the Agreemant and this Mortgage. unless Lender and | have agreed 10 use tha proceeds for repairs, restcration or otherwise.

The Lender has the authority to settle any ¢laim for insurance banefits and to collactthe proceeds. Lender then may usae the proceeds to reduce
the amount that ] owe to Lander under the Agreement and under this Mortgage or to repair or restore the Property as Lender may see fit.

If any procesads are usad to reduce the amount that | owe to Lendear under the Agresmant, that use will not detay the due date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. Howaver, Landar and | may agree in wrlting to those dedays or
changes.

If Lendar acquires the Property by purchase at foraclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my
righta In any proceeds which are pald because of damage that occurred beforé the Proparty is acquirad by Lender will balong toLender. How-
ever, Lender's righls in those proceeds will not be greater than the amount that | owe to Lender under tha Agreement and under this Mortgage.

(B) Agreemsnis that Apply to Condominlums

{iy I the Proparty includes a unit in 8 Condominium Project, the Ownars Association may maintain a hazard insurance policy which covers
the antire Condominium Project. That policy will be called the “master policy.” S0 tong as the mastar olicy remains in aeffect and meets the
requirements stated in this Paragraph 4: {a) my obligation to obtaln and tc keep hazard Insurance on the Property is satisfied; and (b) ifthereisa
conflict, conceming the use of proceeds, between {1} the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of those documents wili govarn the
use of proceads. | will promptly giva L ander notica if the mastar policy is interrupted or tarminated. During any time that the master policy is not
in effect, the terms of (a) and {b} of this subparagraph 4(8) (i} will not apply.

(i} I tha Property includes a unitin a CondominiumFroject, itis possible that proceeds will be pald to me instead of baing usad to repalr orto
rastore the Proparty. t give Lender my rights to those proceads. All of the proceeds dascribed in this subparagraph 4{B) (ii} will be paid to

Lender and will be used to reduce the amount that | owe to Lendar undar the Agraement and under this Morigags. If any of those proceeds ri-
malin aftar the amount that | owe to Lender haa been pald In full, the remaining procesds will be pald to me. The use of proceeds to raduce the
amount that | owe to Lender will not be a prapayment that is subject to the prepayment charge provisions, if any, under the Agraemant.




5.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUMS

{A) Agresments about Maintalning the Proparly and Keeplng Promises In Leass

| will keep the Property in good repair. | will not destroy or substantlally change the Property, and t will notaltow the Property to detericrate. 111
do not own but am & tenant on tha Property, | will fulflll my obligations under my lease.

(8) Agreamaents that Appl(! to Condominlums

if the Property is a unit in a Condominium Project, 1 wil) fusfitl all of my obligations under the daeclaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, | wlll not divide the Property into smailar parts that may be owned separataly
{known a8 " partition or subdivigion”). | will not consentto certain actions unless | have flrst given Lender notice and obtained Lender's consent
in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonmeant or tarmination is required by law,

() Any significant change to the declaration, by-laws or ragulations of the Ownars Association, trust agreement, articles of incorporation, or
othar documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held
ny unlt owners in the Condominlum Project; and

j[c‘,i A declsion by the Ownera Association to terminate professlonal management and to begin self-management of the Condeminium Pro-
act.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it. (A) | do not keap my promises and agreements mada In this Mortgagae, or {B) someone, including me, begins a legal procesading that may
significantly aftect Lender's rights In the Property {such as, B legal proceading in bankruptcy, in probats, for condemnation, or to enforce laws
or regulations}, than Lender may do and pay for whatevar is hecessary to protect the Property andLender'srights in the Property. Lander's ac-
tions under this Paragraph 6 may Include, for example, obtaining insurance on the Property, appearing in court, paying reasonabile attorney's
fees, and antering on the Property to make repairs.

| will pay to Lender any amaounts, with interest, which Lender spends under this Paragraph 8. This Mortgage will protect Lendar incase | do not
keep this promise to pay those amounts, with interest at the same rate stated in the Agreement. Interest on each amaunt will beginon the date
that Lha amount is spent by Lender, However, Lender and | may agree In writing to terms of payment that are difterent fromthose in this para-
graph.

Aithough Lender may take action under this Paragraph 6, Lender does not have to do s0.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sell or transfer all or part of the Property or any rights in tha Property, Lendar will require Immaediate Payment 1n Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legat reprasentatives in the evant of my death, and upon any-
one who obtains my rights In the Property.

Lendar may allow a parson who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
Intarast due under the Agraament or under this Mortgage. Even |f Lender does this, however, that parson and | will both still be fuily obligated
under the Agraament and under this Mortgage unless Lender specifically releasas ma in writing from my obligations. Lender may allow those
delays or changes for a parsoh who takes over my rights and obligations, evenifLender is requested notto doso. Lender wili not be required to
bring a lawsult against such a person for not fulfilling okligations under the Agreement or under thisMortgage, even ifLender is reguested 1o do
S0

. CONTINUATION OF LENDER'S RIGHTS

Even If Lander doas not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender will still have all of
those rights and may exerclse and enforce them in the future. Even if Loander obtains insurances, pays taxes, or pays other claims, charges or
liens against tha Property, Lender will still have the right to demand that | make immediate Payment in Full of the amount that | owe to Lender
undar the Agreement and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender's rights under this Mortgage |s separate. Lender may exercise and enforce one or more of those rights, as well as any of Lender's
other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obllgations con-
tainad in this Mortgage. Lender may enforce L.ender's ri?hta under thig Mortgage against each of us indlviduasily or against all of us tn};athar,
This means that any one of us may be required to pay all of the amounts owad under tha Agreameni and under this Morlgage. However, if one of
Js does not sign the Agreement, then: {A) that parson Is sign ing thiz Mortgage only to give that person’arighis intha Property to Lender under
the terms of this Mortgage; and (B) that pereon is not personally obligated to make payments or to act under the Agreement or under this Mort-
gage.

The captlons and tities of this Mortgage are for convenience only. They may not be used to Interpret or to defina the terms of this Mortgaga.

. LAW THAT GOVERNS THIS MORTGAGE

The law that applias in the place that the Froparty is located will govern thia Mortgage. The law of the State of Alabama will govern the Agres-
maent. If any tarm of this Mun?aua or of the Agreement conflicts with the law, all otherterms of thigs Mortgage and of the Agresement will stil re-
main In effact if they can be given effsct without the conftlcting term. This means that any terma of this Mortgage and of the Agreement whigh
confilct with the law can be separated from the remaining terms, and the remalning terms will stil be enforced,

By signing this Mortgage | agree to ail of the above,

Wy 2

. Cooper

4&& -
ra raye Logper

STATE OF ALABAMA )
COUNTY OF Jefferson )

cm:tlfv that Waylon E, Cooper and wife Sandra Faye Cooper

the undersigned . a Notary Pyublic In and for said County, In said State, hareby

, whose name{s}
Are signed to the foregoing instrument, and who are known to me, acknowledged bafora me on this day that,

being informed of the contents of this instrument, they executed the same vnlu_qt_g:;l_ly_’nq,?ﬁa day the same bears date.

Glven under my hand and officlal seal this 24rh day of Jan., e = — 19:.13i. e

My commission expires: f’f ;“;;.’a

09,/42- 2377 {11/86) “




Baginning at the Morthwest corner of Southweat Quarter of the Northeast (Quarter,

section 33, Township 19 South Range 1 East and run East along the North boundary of
said Quarter-Quartsr section a distance of 690,00 feet; thence turn an angle of 89
degrees 07 minute:s to the right and run a distance of 1023,77 feet; thence turn an
angle of 97 degrecs 41 minutes to the right and run a distance of 278.74 feet;
thence turn an angle of 82 degrees 19 minutes to the right a distance of 612,98
'feet: thence turn an angle of 89 degrees.07 minutes to the left a distance of
413.76 feet; thenca turn an angle of 89 degrees 07 minutes to the right a distance
of 385,98 feet to the point of beqinning; there is excepted herefrom the following:
= Beginning at the Northwest corner of the Southwest Quarter of the Northeast
%‘3} Quarter of said Section 33, and run east long the North boundary of said
.. Quarter—Cuarter section a distance of 690 feet; thence turn an angle to the right
3 of 89 degrees 7 minuteg and run a distance of 150 feet; thence.turn angle to the
karight of 90 degrees 53 minutes and run a distance of 250 feet: thence turn an angle
ot Of 90 degrees 57 minutes to the left and run a distance of 235.98 feet: thence turn

«ian angle to the right of 90 degrees 53 minutes and run a distance of 400 feet:

thence turn an angle to the right of 89 degrees 7 minutes and run a diatance of
E%385.98 feet to the point of beginning.

oy -

Situated in Shelby County, Alabama,
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