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MORTGAGE FORM JAMSOUTH

FORM 1003 Rev. 13709

Sltate of Alabama

B JEFFERSON County.
2177
THIS IDENTURE is made and entered into this 20 day of January , 19 87 by and betyeen —
¥
1 WIFE, MIM SER ADMMSAHEL CH &

1."htrtinaftl:l':l:ﬂnﬂd "Mortgagor", whether one or more) end AmSouth Bank N.A. {hereinafter called

Morigagee™). | A National Banking Assoclation

MO a

WHEREAS, - CARL ADAMS, III AND MIMS WSER ADAMS
» 103¢) justly indebred to the Mortagee in the principal sum of 00=—== —_
Jollaes (3 320, 000.00--=) as evidenced by that certain promissory note of even darte herewith, which bears interest as provided therein, which is
pyuble in accordance with ics terms, and which has a final maturity dare of __ January 20, \ 1988

The portion of said face amount representing the amount financed being § 320,000.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of

cencwals thereof, ar of any part thereof, and all interest payable on all of said debt and on

ch debt and incerest thereon, including any extensions and renewals and the interest ch

the debt evidenced by said note and any and all excensions and
any and al} such extensions and renewals {the apgregate amount ol

ereon, is hereinafter collectively called “Debe™) and che compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, setl and convey unto the Mortgages, the following described real estate,

atuated in fferson County, Alabama (said real estate being heceinafrer called “Real Estate”):

112 mer 3R

BOOK

© ot ) L ' s WwW 1. o ' f Township 19
sapt ot the <u /4 of the ik 1/4 of section 20, J .
soutll, dange 2 West, giguated in vefferson County, #Alabawma, mOre
particularly deseribed as rollowss

ceypin at tne southeast corier of said 1/74-1/4 sectioco; F?epcaaru?
nortly alony the east line of sald 1/4-=-1/4 Eﬂﬂtiﬂﬂi;dlftdgﬂu#ﬁ-
yt1 .00 feet LO a point on tne uenbapline of the Littzie ara %
Hiver, tnence turn Lt degrees 138' 107 left and ru;lnﬁ ;
northwaesverly direction of 154 .25 feel Lo A point on sail 1ve.
septerline; thence turn 35 degreed et UH° left_;nd rgq tn 2
southwasterly direction a dlstance of Bou.ll fEEE.L?.ﬁ pufn Dd
said Hivenr centerline; thence turn 43 degrees 12 gh ﬂlgtttanr
run in 4a southwasterly direction a digtance 95 ?T.;f ??i" ? ﬁ
solnt ou said viver centerline; thence gurn £y degrsuu P ffyt
1eft and run in a southerly 4irection a distance of h11f1¢ Lit
vo & nolnt on saild Aiver cventerline; thence turn 04 degrees’ ahu
L jaft ana run in 2 goutherly dire?tinn a distance pf 301;9_
feot LG & wolnt On seid niver centerline; tChence turn 17 degree;
Gy' 57" right and run in a1 southwesterly direction a diatajce ?_
110.1d feet to & poini on satd nilver centerline; thenge purg %
deprees Gf’ 4ut jeft and run in a scutherly direction é_dl?tancu
Ufi1ul.uu feet to a peint ON salid niver cencerlineg; tnenceiturn
23 degrees i’ ye" left and ruhb in a anutheasterly d}reqt D?Ha
disitance of 196 .14 fuet Lo a poinbt on the sputn line of said 1ﬂ -
\ /1 sectlion; thence turn ] deygrees 39 59" left and rQn_343F
aiong the 3outh line of said 1/4-1/4 gection a distance of 30U 4Y
feet to the polnt of beginning.

.ineral and mining rights gxcepted.

slso tna fifty (503 foot parcel of property on the 53@& sid;inft
the wictle Canaba niver tnat given_aciﬁgu fium EE& E::iiiiﬂbiﬁl

ocad Lo vhe sald - 174 of the v 1/4 © .;:.':c:t. on 23, YodAnsi
zﬂzbh, Range 2 Wost {recorded in Book 30Y%, page 548, Shelby
County, Alabama) .
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Topether with all the rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estate, all of which shall be deemed Real Estate and thall
be conveyed by this mortgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mur[u%ﬂr is lawfully seized in fee simple of the Real Estare and has a good right to scll and convey the Real Estate as aforesaid; that the Real Estate is feee of all

crcumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title ta the Real Estate unto the Morcgagee, against the
Vawful claims-of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrées to: (1} pay all taxes, assesstnents, and other liens taking priority over this
nort g:t%ﬂ (hereinafter jointly called “Liens®), and if default is made in the payment of the Liens, or any part thereof, the Moregagee, at its option, may pay the
surnes (2) keep the Real Estate continuously insured, in such manner and with such companies as ay be satisfactory to the Mortgagee, against loss by fire, van-
Jalism, malicious mischief and other perils ususlly covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 10
the Mortgagee, a5 its interest may appear; such Insurance tﬂL in an amount at least equal to the full insurable value of the improvements located on the Real
Verate unless the Mostgagee agrees in writing that such insurance may be in a lesser amount. The ariginal insurance policy and all replacements thercfor, shall
Le dehivered to and held %._,. che Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
o be canceled without the insurer giving gt least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Deb, each and every policy of hazard insurance now of
hereafrer in effect which insures said improvements, or any part thereof, together with all the right, vitle and interest of the Mortgagor in and o each and every
such policy, including bur not limieed to all of che Mort agor's right, title and interest in and 1o any premiums paid on such hazard insurance, including al!
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any persan, the Mortgagee may declare the entire Debr due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardiess of whether the Morrgagee declares the entire Debt %lue and payable and this mortgage subject 1o foreclosure, the Mort-
gagce May, Eut shall not be ohligated o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
" ks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Diebs, or, at the election of
the Mortgagee, such proceeds may be used in repairing Of TECONSITUCIINE the improvements located on the Real Estate. All amounts spent by the Mortgagee for
surance or for the payment of Liens shall become a debt due by the Mortgagor o the Mortgagee and at once payable, wichaut demand upon or notice to the
hMortgagor, and sha!rb: secured by the lien of this mortgage, and shall bear interest fram date of payment by ti-ﬂ Morigagee until paid at the rate provided in
the promissory note of notes referced 1o hereinabave.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, tights, claims,
rents, profits, issues and revenues:

1. all rents, profits, 1ssues, and revenues of the Real Escate from time to time accraing. whether undet leases or renancies now existing or hereafter created,
reserving 1o the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, issues and tevenues;

2. all judgments, awards of damages and sectlements hereafcer made resulting from condemnation proceedings or the caking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking of acherwise} to the Real Estate, or any part thareof, or to any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby “uthorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may a%péld-f all such sumns so received, or any part thereof, after the pay-
ment of alt the Mortgagee's expenses in connection with any proceeding or transaction descri ity this subparagraph 2, including court custs and attorneys’
fees, on the Deht in such manner as ¢he Mortgagee elects, or, at the Mortgagee’s option, the entire amount, or any part thercof, so received may be released or

may be used 1o rebgild, repair or restore any Of all of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the Real Escate and all improvements located thereen and not to commit ot permit any waste thereon, and at all
Lrmes to maintain such impravements in as good condition as they now are, ceasanable wear and tear excepted.

Notwithstanding any other provision of this mottgage or the note of Notes evidencin? the Debt, the Debr shall become immediately due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereoh or any interest cherein,

The Mortgagor agrees that no delay or faiture of the Mortgagee to exercise any option o daclare the Debr due and payable shall be deemned a waiver of the
Murigagee's riﬁht (o exercise such option, cither as ta any past at present default, and it is agreed that no terms of conditions contained in this morigage may be
waived, altered or chaiiged except by a written inscrument signed by the Morigagar and signed on behalf of che Mortgagee by one ol s officers.

Afcer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gape, shall be entitled to the appointment by any competent court, without petice 1o any parcy, of a receiver for che rents, issucs, revenues and profits of the
[icnl Estate, with power to lvase and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebeedness evidenced by the promissory note or notes
ceforred to hereinbelore and an and al! extensions and renewals thereof and all interest on said indebtedness and on any and all such vxtensions and rencwals)
and reimburses the Mortgagee far any amounts the Mortgagee has paid in payment of Liens ar insurance premiums, and interest thereon, and fulfills all of its
uhligations under this mortgage, this conveyance shall be null and void. But if; (1} any warranty o1 representation made in 1his mortgage is hreached or proves
false in any material respect; {5] default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee urder the authority of any provision of this mortgage: t4) che Deht, ot any part thereof, re-
muus unpaid ar maturity; (3} the interest of the Mortgagee in tEe Real Estate becomes endangered by reason of the enforcement of any prior tien or encum:
heampe thereon; {6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating 10 the liens of mechanics and
materialmen (without regard to the existence ot nonexistence of the debt or the lien on which such statemene is based}; (7} any law is passed imposing of
authorizing the imposition of any s cific tax upon this mortgage ot the Debt or permitting or authorizing the deduction of aty such tax from the principal or
interast of the Deht, or by virtue nl;:hi.ch any tax, lien or assessment upan the Real Estate shall be chargeable against the owner of this morigage; (81 any of the
stipulations cont ained in this mortgage is declared inwvalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
ar consent to the appointment of a receiver, trustee or liquidator thereaf or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, {b} be ad-
judicared a8 bankrupt or insolvent or file a voluntary petition in hankruptcy, {c} fail, or admit in writing such Mortgagor's inability generally, to pay such Mort-
gagur's debts as they come due, (d} make a general assignment for the benefit of creditors, (¢) file a petition or an answer secking reorganization or an arrange-
- ont with creditors or taking advantage of any insolvency law, ar (f) flle an answer admitting the material atlegations of, or consent to, of default in answering, a
Eﬂlitiun filed against such Mortgagor in any bankruptcy, recrganization or insotvency proceedings; or (10} an order for retief or other judgment or decree shal!

¢ entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them il more than one,
or appointing a receiver, trustee of liquidator of any Mortgagor or of the Real gEs.t “te of of ail or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one oy more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
murigage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take pussession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication onde a week for three con-
secutive weeks in some newspaper pubhﬁhtg i the county in which the Real Estate is located, to sell the Real Estate in frone of the courthouse door of said
county, ai public outcry, to the highest biddee for cash, and to apply the proceeds of said cale as fallows: first, 1o the expense of adverdsing, selling and conwying
(he Real Estare and foreclosing this morigage, including a reasonable attorneys' fee; second, to the payment of any amourus that have been spent, of that it may |,
chen be necessary to spend, in paying insurance premiums, Liens ot other encumbrances, with inrerest thereon; chird, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully marured at the date of said sale, bt no interest shall be collacted beyond the day of sale; and, fourth,
e balance, if any, to be paid to the parcy or parties appearing of record to be the owner of the Real Estate at the time of the sale, after Jeduciing the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may putchase the Real
Herate if the highest bidder cherefor. Au the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may Ee offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor agress ta pay all casts, including reasonable attorneys’ fees, incurred by the Motrgagee in collecting of sccuring or attempring o collect or
sccure the Debt, or any part chereof, orin defending or artempting o defend the priority of this mortgage against any Tien or encumbrance on the Real Estare,
unless this mortgage is herein ex ressly made subject to any such licn or encumbrance: and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale containe herein, or by vircue of the decexe of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shal! be under no obligation 10 €€ to the proper applica-
tion of che purchase money. Iny the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute 1o the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

Mural or singutar words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether ont or more
natural persons, corporations, associations, partnerships or other enticies. All covenants and agreements herein ade by the undersigned shall bind the heirs,
personal representatives, BUCCESIOTS and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
ure to the benefit of the Mortgagee’s successors and assigns.

In witness whereof, the undersigned Morcgagor has {have) executed this instrument on the date first written above,

/%ﬂ pﬁfgﬁrm}“’:"; W’\O %L@M;ﬁgw
CARL ADAMS, ITI ~ “ - Mﬂ]ﬁ@ ?{("IS/EB ADAMS




ACKNOWLEDGEMENT FOR PARTNERSHIP
Crare of Alabama }

County }

1. the undersigned authority, 2 Notary Public, in and for said county in-said state, hereby certify that

whose name(s) as (general) {limited)

partner(s) of

a{n)

nartnership, and whose name(s) is (are) signed to the foregoing instrum

__he__assuch
+nd with full authority, executed the same voluntarily for and as the

ent, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument,

(general) (limited}

act of said partnership.
Given under my hand and official seal this day of

, 19

partner(s),

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

oo 112 mee 380

Prepared by: Traci Thomas

P.0. Box 11007, Birmingham, Alabama 35238
For: J. Reinhardsen

Consumer Mortgage Loan Dept.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama }

JEFFERSON _ County }

1. the undersigned authoricy, a Notary Public, in
CARL ADAMS, TI1 AND

and for said county in said state, hereby certify that
WIFE, MIMS

HEUSER ADAMS

whose namels) & (are) signed to the forepoing instrument, and who 1 (are) known to me, acknowledged before me on this day

Jat, being nformed of the contents of said instrument, t he y executed the same 2eily © rlay the same bears date.
(iiven under my hand and official seal this 20 _ dayof ANUALY 24 A" 19 a ..
- . "":' L : _J"/
= acdeaty Public V4
a0
| My commission expires: / /
= - b
AN, NOTARY MUST AFFIX S AL
b |
i
§ ACKN C}WLEDGEMENT FOR CQRPDRATIGN
D .
S ate of Alabama }

o County }

1, the updersigned quthority, a Notary Public, in and for said county in caid state, hereby certify that

whose name aé

of

- 1
corporation, is signed to the foregoing instrument, and who is known Lo me, acknowledged before me on this day that, being in;

formed of the contents of said instrument, __he__assuch officer, and with full authority, executed the same voluntarily for an

2+ the act of said corparation.

Given under my hand and official seal this

STATE.OF ALA.JE[TERSCH CO.
T CERTIFY THEs IRSTRUMENT
WAS Fil L0 OH

mg? Jat 21 PH 310

RECOTLD & & £ ,_QE.HTG.TI.X

&65{:3_?...*5%5 0YH% HAS DEEN
FO.OH TS S TRUNENT.
AP
&Lﬁ"'}e{ﬂ.—-{.}ﬂnﬁ -

JUnoho LY PnOATE

1. Desd TaX %

19

vy 0. 0°

gy

_day of _ ,

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL -
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