Return to AmSouth Bank N. A,
John A. Hand Br. lLoan Dept,

STATE OF ALABAMA }

Shelby "70 7

COUNTY )

Mortgage Securing %uaragty
ey |
s ndenture s made and entered into this - = day of January 1987 by and between Edward F. Jurovich and wife Geraldine

(herenafiar called the “mMorigagors,” whather ¢na 0 maore) and AmSouth Bank N.A. a national banking association {hereinafter called tha “'Mortgages’). J. Jurov ich
" "Nelson Supply Company Inc. :

Wheraan,

(hwromatiar callod tho “Barrower'') is o shall be juBily inﬁahi&d in tha Mﬂﬂﬂﬂﬂgﬂ in the principat sum of ﬂne'hundred tweﬁg'ﬂ 1X doilars (% 126_,1 000. Uq
ay 19

as evidencad by 1hal certain promissory note dated Cwhich bears interagl as &3&%&%‘% ﬂlprcg 15 j(
whith has a final maturity gate of ; and

whoreas Edward F. Jurovich end wife, Geraldine J, Jurovich
thereinatter called the “Guarantor,” whether oné of maore) hag agreed fo enter inlo and has entered into thal canain Guaranty Agreament {hereinafter called tha “Guaranty

Aoyraement ') dated _M_a_}L_l____ 1&5_ wherain the Guaranior hes unconaiticnally guaraniesed {jokrtly and severaly, il more than one) the prompt paymant in full of all in-
detieanoss. liabiities and obligations, now existing of hareafiar arising, of the Borrawer to the Morigagee covered by the Guaranty Agreement; and

Wharsas, tha MONQagors have jointly and saveraly agreed to execute and deliver this mortgage 1o secure the rue and taihful performance of a¥ of the Guarantor's liabiilies and
ubligativns under the Guaranty Agreement.

Now, Therstore, in consideration af the premisea, and other good and valuable conzicieration, the receipt and suficiency of which Is hereby acknowledged by each of the Morlgagors,
4od o secure: {a) the grompt payment and true and taithful parformance of all of the Guarantor's fiabilities and obligations under the Guaranty Agresment, including withoul limitation
the procnpt payment of all indabladness, liabilities and pbligations now or hareatier owad by the Botrowar 1o the Morlgagee coverad by the Guaranty Agrasment, and any ang all exten-
et ane renawals thereof, or of any parl thareo!, and al inleresi payabte thereon and on any and all such extensions and renawals (hereinafter ali of the Guarantor's liabitilies and
ailigatons under the Guaranty Agraermant being collectively caled the “Opligaticns’'} and {b) the compliance with all tha stipulations and conditions herein containad, the Mongagors

du hereby grant, bargain, sell and convey unio the Morigagea, tha lollowing described real estala, situaled in Shelby County, Alabarna (sald raai estate peing
horenabier callad “"Real Estate™):

R ar:.m-m.lg: we with Hs larms and

Lot 25, Block Quail Run Phase 3 gg recorded in Map Volume 7 Page 159 A & B, in the
office of the Judge of Probate Shelby County, Alabama

wooe 111 st D16

Together with all tha rights, privilegas, tanements, appurtenances and fixtures appertaining to tha Real Estata, all of which shak be deamed Real Estate and conveyed by this mortgage.
T have and 1o hokd the Real Estate unto the Morigages, its successors and assigns foravar. The MorQagors covenant with the Morigages thai the Mortgagors are lawfully seized
ier lee simpla of the Real Estate and have a good right 10 sell and convey ihe Real Estate as aforesaid, thal he Real Estate ig free of all encumbrances, urlass otherwise sel lorth herain,
ared that the Mortgagors will warrant and farever detend ihe tile to the Real Estate unio the Morgagee, against the claims of all persons.

fhis mortgage is junicr and subordinate 1c the mortgage of mongages (heceinalter called individually a “Senior Mortgage” and iintly the “Senior Mortgages”), if any, described harenabove.
Il 15 spacilically agreed that if default should be mada in tha payment of principal, interasl or any other sums payable uncer the 1earms and provisions of any Senior Morigage. the Martgagee
Lhall nave the fight (bul nat tha gbiigation}, withaut notice 1o anyone, 10 make good such default By paying whalayer amounis may ba dua undar the terms of any Sanior Mortgage
=0 as 1o pul the sams in good glanging, and any and all payments $0 made, together with inlerest thareon, shall bo added to the Obiligations secured by thig mortgage, and the same,
~ith inleresl thereon at the rate of inlerest {he “agded Dabi Interest Rale' equal to the rate of interesi charged by the Mortgagea on the portion of the Obligationa hearing tha highast
nterest rale {or such tesser rate of inarest as ghall be the maximnum rale of interas permittad by applicable taw), shall be immadialely due and payable; and. in the avent such amounts
are nat paid in full when due, al the option of the Mortgages, this mortgage shall ba subjec o immediate oreciogure in all respects a8 provided by law and by the provisions hereol.

The Morgagors hereby authorize the holder of any Senior Mongaps encumbering the Real Eetate to disclosa 10 ihe Morgages tha following information: {1 tha amounl of indebtadness
secured by such Senior Morigags, (2) the arount of such incdlebteanesa that is unpaid; {3 whather any amaunt owed on such indebledness is or has baen in arrears, (4) whather thare
& or has bean any gefault with reepec to such Sanior Mortgage of the indebtedness sacured thereby; and (5) any othar information ragarding such Senior Mortgage of the indebtedness
cecured thareby thal the Morlgagee may raquest from time to time.

For Ihe purpose of hirther securing the Oblipatians, the Mortgagors agree lo: {1} pay all taxes, assassments, and other non-consensual ians taking priority ower thig mongags (hereinater
iointly callad "Liens™}, and | delaull is made in the payment of the Liens, or any part thareotf, the Morigagea, al itg aption, may pay the same, {2} keap the Real Estate continuously
maured. in such manner and with such companies as may be satisfactory 1o lhe Morigagee, against loss by fira, vandalism, malicious mischlef and other perils usually covered by a
hre nsurarce policy with standard exianded coverage endorsement, with loss, if ary, payable to the Mongages, 83 s inlerest may appear; subjecl, however, 1o the rights and Interésis
ol the holder or holders of any Senior Marigages. if any. Such insurance shall be in an amount al least equal to {a) the amount ol the Obligations, plus the aggregaie amount of in-
dettedness secured by any Senior Morigages covering the Aeal Estate or (b) the full insurable value of the improvements wocated on tha Reaal Eslale, whichevar shall be less. Tha insurance
cohicy must provide that it may nol be cancaled without the insurer's glving al least len days' prior writlen notice of such cancellialion 1o the Morigagea. The Martgagors harghy assgn
and pladpe io the Morigagee, as further security jor the Obligations, sach and avery pobicy of hazard insurance naw of heraatter in effect thal insures saic impiovemenls, or any parl
shoteol, together with al the right, tilla and inerast of the Mortgagors in and Lo aach and every such policy, including but not limiad 10, ail of the Morgagors' right, tite and inmerest
1 and to any premiums paid on such hazard insurance, including all righls 0 raturned premiums; subject, however, 10 tha rights and interests of he holders of any Senior Mongages.
it the Martgagors lail to keap the Aeal Estale insured as speciied abovea, then. at the eleciion of the Morgagese. this morigage may be foreciosed as herainafter provided; and, the
Maurigagee may, but shall nol be pbligated 1o, insure 1he Roeal Estate for its full insurable value (o for such lasser amount &s the Morigagee may wigh) againsl such risks ot oss, for
1 own benalil, he proceeds from such ingurance (less the cost of cobecting the sama), ¥ collecied, 10 ke cregiied against the Obligations sacured by the lign of this morlgags, or. at
iha elaction of the Mortgagae, such procands may be uged in repairing or reconstructing iha improvemanis located on the Real Estate. Al amounts spent by the Morigages for inguranca
ar for the payment of Llens shall become a debt dus by he Mongagors and at once payable, wathaul demand upon or notics to the Morigagors, and shal! be sacured by the lian of
ires morlgage. and shall bear interast from date of payment by the Mortgagee unil paid at the Added Dbl Interest Rals. ‘ _

A5 furiher security for the paymant and parlormance of the Obligations by tha Guarantor, ihe Morgagors hereby assign and pledge 10 the Morigagee, subject to the righls of the
helder or holders of any Senior Morigage, the following described property, rights, caims, rents, profits, issues and revenues.

1. all rents, profils, igsues, and revenues of the Res! Estate rom time to tima accruing, wheiher under lpasea of 1BNancies Now existing of hergafter created, resenang
lo the Mongagors, until the Mongageo nolifies tha Mortgagors Lo the contrary, tha right to recaive and retain such rents, profits, issues and revenues;

2 all judgmenis, awards of damages and setlements hereafter made resulting from condamnation proceadings o the laking of the Real Estale, or any parl therect,
under the power of aminent gomain, &f for any damage (whether caused by such taking of otherwise! to the Real Estale, or any part lheracf, or 1 any fights appurl@nant
hareto, including any award lor change of grade ol streets, and all payments mada for 1he volunary sale of the Real Estate, or any part tnerecd, in iigu ol the exercisa of
tha power of eminen domain. The Morlgages is hareby autharized on behall of, and in the name of. the Morigagors 10 execute ard deliver valid acquitiances for, an_d appa_aal
frarm, any SUCh judgments or awaras, The Mortgages may apply al auch sums B0 received, of any pan thareol, afier the paymen of all the Mortgagee' s expenses, including
courl costs and atiormeys’ fees, 1o the extent provided far herein, on the Obligations sacured by he lian of this martgage in such Manner as e Morigagee eiects, of, al

the Morlgagee's oplion, the grtire amount4r any part lhargof so réwad may b released or may ba usad to rebuild, repair or resiorg any Of all of the improvemants located

on the Real Eslate.
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The Mortgagors agrea fo take good care of the Aeal Estate and all improvements located thereon and nat 10 Commit or permit any wasie thareon, and al all imes 10 MaiMain such
mprovemants in as good condition as they now are, reasonabie wear and tear excepted.

[he Mortgagors agraa thal no delay or failure of the Morigagee to exarcise any oplion of right granted heraunder shall be deemed & waiver of the Mortgagee's right to exercise such
apbon or righl, either as 10 any past or prasant defaull, and i is agread that nc 1erms of conditions contained in this morgage may be waived, altered or changed excepl by a writlen
nstrurnent signed by the Marigagors and signed on behall of the Morgagee by one of its officers.

After default on the part of the Mongagors. the Mortgagee, upon bill filed or other proper legal proceading being commancad for the foreciosure of this morigage, shall be antilad
1 the appoiniment by any compaelent court, withoul notice to any party, of a receiver for he rents, issues and profits ot the Real Estale, with power 1o lease and control the Real Estale.
anich wilh such oiher powers as may ba deemed necassary.

LUpon condilion, however, that if the Guaranior's obhigations with respect 1o new of addiliongl indebledness of the Borrower shail Da ermirated in accordance with the terms of the
Guaranty Agraernent, and il the Guarantor shall truly and faithiully comply with all the lerng and provisions of the Guaranty Agreemen, including withoul tirmitation, the prompl payrnent
and true and faithiul perormance of the Obligalions (which Qbiligations include all of the Guaraniot's liabilites and obligations under the Guaranty Agreement, including without limitaiion,
the prompl payment in jull of all indebledness, liabilites and obligations now or hereaflar owed by the Borrower 10 the Mortgapges covered by the Guaranly Agreement, and any and
4l extensions and renewals thareof, or of any part thereof and all interast payable thereon and on any and all such renewals and exiengions), and if the Guaranior shall have no further
cbligatons of liabilities under the Guaranty Agreement, and if the Morgagors pay and reimburse he Morigagee for any amounts the Mornigagee has advanced in payment of Liens
of INsurance premiums and o cure delauiis under Senior Mortgages, and interest thereon, and fulfié all obligations under this morigage, this conveyanca shall be null and void. But
A any warranty or representation made in this mortgage is breachad or proves talse in any material respact, of it default is made in the due performance of any covenant or agreéemant
of the Monigagors under this mortgage, or if default is made in the payment 10 the Morigages of any sum paid by the Mortgagee under the authority of any provision of this morngage,
ar if the Guarantor {o either of them it more than ona) shall fail 10 comply with any of the terme and provigions of the Guaranty Agreement (including without limitation, the prompt payment
and true and faithiul pertormance of the Obligations), or if the Morigagors (or any of them if more than one). defaui in the payment of any indebtedness (cther than the Obligations}
awed to lha Mortgagea or any other parson, or i a default ocours under any prior morigage, of if the ineresi of the Morigagee in the Rast Esiate, or any part thereol, becormes endangered
by teason of the enforcement of any prior flen or encumbxance thereen, or it any statemant of lien ig fbed against the Rsal Estate, or any parl thereof, under the statutes of Alabama
ralating 10 the lians of mechanics and materiaimen, or if any law is passed imposing or autharzing the impaosition ol any specific tax upon thiz moftigage or the indebtedness secured
by the hien of this morigage, or any part thereol, o permitiing or authorizing the deduction of any such tax from ths principal or interest of such indebtedness, or by virtue Of which
any tax, lien or assessmant upon the Real Estate shall be chargeable against the owner of this morigage, or 4 any of the slipulations contained I this morigage ig declared invalid or
inoperalive by any coun of competent jurkisdiction, or if & recelver, trustea, llquidaieor or cther custodian is appointad for the Morgagors, the Quaranior or the Borrower, or any of them
toach of the same being hereinafier called an *'Obligot™), of for all or & substantial pan of an Obligor's assets, of it & petition in bankrupicy {whather for liquidation, reorgantzalion, afrange-
e of wage earners plan) is filed by or against any Qblipor, or if any Obligor falls or admits in writng such Oblgor's inabiy generally (o pay such Obligor's dabls as thay coma
due or makes a general assignment for the banefit of creditore, or if any Cbligor dies, i an individual, or I8 dissotved, # & corporation, partnesship or other organzalion or associaton;
then upan the happening of any ong of more of galkd avenis, a1 the option of the Morigages, this morigaga ahall be subject 10 Yoreciosure and may be foreciosad as now provided
by law in case ol past-due mortgages; and ihe Morigages shak ba authotized (o take possession of the Real Estate, and after giving at least twenty-one days’ actice of the tima, place
and termsg of sale by publicalion once a week for three conseculive weeks in soma newspaper publishad in tha county in which the Real Estate i located, to gell the Rea! Estala in
ironl o the courthouse door of said county, at public outcry, 1o the higheat bickder for cash, and 1o apply the proceads of eaid sale aa follows: first, to the expense of advertising, salling
and canveying the Real Estala and forecloging this morngage, including & reasonable attorneys' fee aa provided herein; second, 1o the payment of any amounts that have bean spent,
or thal it may then De necessary to spend, in paying insurance preémiums, Lisns, amounls due on any priar movtgage or other ancumbirance, with interest thereon; third, to tha payment
in ull of the interest on and then the principal balance of the Obligations then dus and payable; fourth, to a aon-interast bearing reserve fung 1o ba held by the Morgages in an amount
pqual Lo, and as security for, all of the Obligations that are not then due and payable; and, fifth, the balance, i any, 10 be paid 10 the party o parties appearing of recard o be the
awrer of ihe Real Estate at the time of the sale, afier deducting the cost of ascertalning who is cwner. The Morlgagors agiee that the Mortgagee may bid al any sale had under tha
\eims of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foraciosure sale the Real Estate may be offered for sale and sold as & whale withoul
nrst offering i in any other manner o i may be offered for sale ard sold in any other manner the Morlgagee may alect.

The Mongagars agree ta pay all costs, including reasonable altorneys’ fees, incurred by the Mortgages in (a} collecting or sacuring or attempling 10 collect or secura the Ooligations,
ar any parl thereof, or {b) defending or attempiing to defend tha priosity of this mortgage against any lien or encumbrance on the Aeal Estate, unless thie mongage is herain axpressly
rmace subject 1o any such lien or encumbrance; and {c) forecloaing this mangage. sithar under he power of sala contained herein, o Dy virtue of the decrese of any cour of compeatant
junsdiction;, provided, however, il this montgage is governed by Section 5-19-10, Code of Alabama 1975, atiorneys’ fees collactible from the Moripagors shall be lirnited 10 15% of the
Obligaliens et lhe time of default and referral to an attorney not a salarked employes of the Martgagee, and no atiomey’'s fees shal be collected unless the originat principal balance
of original amount financed exceeds $300. The full amount of such costs incurred by the Mongagese shall be secured by this mongage. The purchaser at any such sale shall be under
no obligation 10 &8 10 the proper application of the purchase maney. In the event of a sale hereunder, the Morgagee, or its assigns, or auctionger, shall execute 1o 1he purchaser,
tor and  the name of the Mortgagors, a good and sufficient deed to the Real Estale.

Plural or singular worde used herein to designate the undersigned, shall be construed 10 ratar to the maker of makers of this mortgage, whether one or more natural persons, Corpora-
1ons, associations, partnerships or othey antihies. All covenants and agreements herein mace by the undersigned shall bind the heirs, personal represeniatives, successors and assipng
of Ihe undersigned; and every option, right and privilege herein reserved or sacured 10 the Mongagea, shall inure 10 the banefil of the Morigagee’s SUCCaSSONs and assigns.

1N WITNESS WHEREOE, the undersigned Mortgagors have executed this instrument on the date first wriiten above.

xC Dpweof T s vrel

Edward F. Jurnvfgh

Ceraldine J. Jurovic

Acknowledgment For Individuails

STATE OF ALABAMA

1, tha undersigned authority, in and jor said Counly and in sakl State, horaby cenify ot - gt i, A“M-ﬂ-—‘——'
whase name(s) (is} are signed 10 the foregoing inslrurent, and who (i8) are known o me, acknowladped belore ma contents of instrumeant,
(he) {sha) they exacuted the same voluniarily on the day tha tamea bgars date. R A TR &

Giver under my hand and official seal, this /_‘ﬁ_ day of .19 .LZ

r‘. Motary Public .
el My Commission Em“ﬂ! COMMISSION EXPIRES MARCH 31, IEE
IE SRR Notary Must Affix Sesl
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