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MORTGAGE FORM

/lf‘?? j Jhis instrument wo3 piepared

State of Alabama 'C E

SHELBY Councy. i

MORTGAGE L

12th r January 19 87 by and between

THIS IDENTURE is made and entered into chis day o
James W. Abernathy and wife, Doris Abernathy

Central State Bank

{(hereinafter called

thereinafier calied "Mortgagor”, whether one or more) and
“Mortgagee''h.

James W. Abernathy and wife, Doris Abernathy

WHEREAS,

~Four d 95/100
is {are) justly indebted to the Mortagee in the principal surn of Fifteen Thousand Two Hundred Twenty ﬂu* an 5/

Jollars (3 15, 224.95 } as evidenced by that cerrain promissory note of even dare herewith, which bears interesr as provided thertin, which is
payable in accordance with its terms, and which has a final maturity date of _]_maqr_,l_l_,_ 19472 ,

nthly payments of $247.85 beginning on February 11,
f $9,402,00 due on January 11, 1992.

This loan is payable in 39 mo
1987 with one final payment o

nt of the debt evidenced hy said note and any and all excensions and
d o0 any and ali such extensions and renewals {the aggregate amaount of’
hercinafier collectively called “Debt™) and the compliance
he following Jescribed real estace,

NOW, THEREFORE, in consideration of the premises, and 1o sccure the payme

renewals thereof, or of any part thereof, and all interes payable on all of said debr an
and the interest chereon, is

such debr and interest thereon, tncluding any extensions and rencwals
hercby grane, bargain, sell and convey unmo the Martgagee, «

with all the stipulations heeein contained, the Mortgagor does
Shelby County, Alabama (said real estace bring hereinafter called “Real Escate™k

sitwated in

Lot 9, according to the surﬁey of R.EE. Whaley's Subdivision of the Town of Maylene,
Alabama, as recorded in Map Book 3, Page 75, in the Office of the Judge of Probate
of Shelby County, Alabama; being situated in Shelby County, Alabama.
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Togerher with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Extate and shall
be canveyed by chis mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Morcagee, its successors and assigns forever. The Morrgagor covenants with the Morgagee thar the
Mﬂftﬂff is lawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Escate is free of all
encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend rhe title 1o the Real Estate unuo the Mortgagee, againse the
lawfu! claims of all persons.

Fur the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all 1axes, assessments, and other liens taking priority over this
nmr:gagc ereinat’t:r jointly called “Liens”), and if default is made in the payment of the Liens, or any pant thereof, the Mortgagee, at its option, may pay the
same; (2} keep the Real Estate continuously insured, in such maoner and with such companies as may be satisfactory 1o the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with stzndard extended coverage endorsement, with loss, if any, payabie to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locared on the Real
Fstate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Deby is paid in full. The original insurance policy and all replacements therefor must provide chat they may
not be canceled without the insurer giving at least fifteen days prior written norice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Moregagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hereafter in efiect which insures said improvements, or any part thereof, together with all the righe, title and intecest of the Mortgagor in and to each and every
such poticy, including but not limited to all of the Mortgagor's ri he, ritle and interest in and to any premiums paid on such hazard insurance, inctuding all
rights to return premiums. if the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without norice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this morigage may be foreclosed as
hereinafcer provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mnrtfg: subject to foreclosure, the Mort-
gagee may, bue shall not be obligated to, insure the Real Estare for its full insurable value {or for such lesser ampunt as the Morigagee may wish} against such
rislis of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debe, or, at the eleccion of
the Mortgagee, such proceeds may be used in repairing or reconstruceing the impeovements located on the Real Estate. All amounts spent by the Moregagee for
insurance o for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
Mortgagor, and shalrbc secured by the lien of this morigage, and shall bear interest fram date of payment by the Mortgagee uncil paid at the rate provided in
the promissory note or nwies reférced o hereinabove.

As further security for che payment of che Debt, the Mortgagor hereby assigns and pledges to the Morgagee the following described property, rights, claims,
renis, profits, issues and revenues:

1. all renes, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hercafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenues;

2. all judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Estace, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real Escate, or any part thereof, or (o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estace, or any part thereof, in
licu of :E: exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply alt such sums so received, or any part thereod, after the pay-
ment of a8l sl Mortgoger's expenses in vonnes T with iy prow cecding o e rion Joserilwad in this subpavageaph 2, including coniet costs awnd ALLOFNEYS'
ices, un the Debt in such manner as the Muortgagee eleces, or, at the Morgigee s option, the endire Snusui, or vy garl thereof, sy recrved may be released or
may be used to rebuild, repair or restore any or alt of the improvements locaced on the Real Estate.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not te commit or permit any waste thercon, and at all
times 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepeed.

Notwithstanding any other provision of this mortgage or the note or notes Evidcncin? the Debt, the Debrt shall become immediately due and payable, at che
oprion of the Muortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of cthe Mortgagee we exercise any option to declace the Debt due and payable shall be deemed a waiver of the
Morigagee's right to exercise such option, either as 1o any past or present defaulr, and it is agreed that ne cerms or conditions centained in this mortgage may be
waived, altered or changed excepr by u written instrument signed by the Morigagar and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or ather proper lega!l proceeding being commenced for the foreclosure of this more-
ﬁugc, shall be entitled to the appaintment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
cal Fstate, with power to lease and conerol the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Mortgagor pays the Debt (which Debt includes the indebredness evidenced by the promissory note or notes
referred to hersinbefore and any and all extensions and rencwals thereof and all interest on said indebredness and on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amounes the Mortgagee has paid in payment of Liens or insurance premiums, and interess thereon, and fulfills all of its
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
[alse in any material respece; () defaule is made in the due performance of any covenant or agreemen of the Mortgagor under this mortgage; (3) default is made
i the payment to the Morrgagee of any sum paid by the Mortgagee under the authority of any peovision of this morigage, (4) the Debe, or any patt thereol, re-
mains unpad ar matueity; (3 the interest of the Mortgagee in the Real Escate becames endangered by reason of the enforcement of any prior lien or encum-
Lrance thereon; (6 any statement of lien is filed against che Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
macerialmen [without regard o the existence or nonexistence of the debt or the lien on which such statement is based), (7) any law is passed imposing or
authorizing the impasicion of any specific tax upon this mortgage or the Debt or peemicting or authorizing the deduction of any such tax from the principa% or
interest of the Debt, or by virtue ufri:hluh any 1ax, lien or assessment upon the Real Estare shall be chargeable against the owner of this mortgage; (8] any of che
stipulations contained in this moregage is declared invalid or inoperarive by any court of competent jurisdiction; {9) Morrgagor, or any of them (a) shall apply for
ar consent o the appointment of a ceceiver, trustee or liquiditor thereaf or of the Real Estate or of all or a substantial pare of such Morigagor's assets, (b) be ad-
judicated a bankrupt or insolvert or file a volungary petition in bankruptey, ) [ail, or admit in writing such Mortgagor's inability generally, 1o pay such More-
gagur’s debts as they come due, d) make a gencral assignment {oor the benefic of creditars, (e) file a perition or an answer seeking reorganitacion or an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitring the material allegations of, or consent to, or default in answering, a
peticion filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10} an order for relief or caher judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morcgagor, or any of them il more than one,
or appoinning a receiver, trustee ot quidacer of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening u? any ane or more of said events, at the option of the Mortgagee., the unpaid balance of the Debt shall ar once become due and payable and rhis
martgage shall be subject to foreclisure and may be fareclosed as.now provided by law in case of pasi-due marcgages; and the Mortgagee shall be authorized 1o
take possession of the Real Estate and, after giving at lease rwenty-une days remice of the time, place and terms of sale by publication once a week for three con-
sacutive weeks in some newspaper puhlishei in t]f'u;- county in which the Real Estate is located, to sell the Real Estate in fron of the courthouse door of said
county, a public outery, to the highest hidder for cash, and to apply the proceeds of said sale as foliows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable atiorneys’ fee; second, to the payment of any amounts that have been speat, or that it may
then be nevessary ¢o spend, in paying insurance premiums, Liens or other encumbrances, with inrerest thereon; chird, ta the payment in full of the balance of
the Debt whether the same shall or shall noe have fully matured ar the date of said sale, but na interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid o the party or parties appearing of record 1o be the owner of the Real Escate at the time of the sale, after deducting the cost of
ascertaining wha is such owner. The Mortgagor agrees that the Mortgagee may bid ac any sale had under the terms of this morigage and may purchase the Real
Estace if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and suld as a whole without first offering it in any other man-
bl OF IF may f’ne uffered for sate and sold in any other manner the Mortgagee may elect.

The Martgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or attempting to collect or
sevure the Debe, or any pare thereof, or in defending or actempeing o defend the priority of this mortgage against anﬁifn or encumbrance on the Real Estate,
unlcss this mortgage is herein expressly made subject to any such lien or encumﬂranc:; andZor all costs incurred in the foreclosure of chis mortgage, eicher
under the power of sale contained hevein, or by vircue of the decree of any court of competent jurisdiccion. The full amount of such coses incurred by the Mort-
gagee shall be 2 pare of rhe Debe and shall be secured by this moregage. The purchaser at any such sale shall be under no obligation to sec to the proper applica-
tion of the purc{"mse money. Lo the event of a sale hereunder, the Mortgagee, or the owner of the Debx and martgage, or auctioneer, shall execuce to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

Pluzal or singutar words used herein to designate the undersigned shall be construed to refer to the maker or makers of this moctgage, whether one or more
natural rermna, corporations, associations, partnerships or ocher endities. All rovenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morrgagee, shall
inure to the benefit of the Mortgagee's suveessors and assigns.

Iy witness whereof, the undersigned Murtgagor has (have) executed this instrument on the date first written abave.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

5
HELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, herebl-,r certify that
James W. Abernathy and wife, Doris Abernathy

whose namels) is (are) signed to the foregoing instrument, and whao is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the_yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 12th day of January 19 _87 :
- gt Te -,
o, - -..-'Ini-.J':u‘_." b
— Notary ‘E_h'il:ﬁb' ,.; £
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we ACKNOWLEDGEMENT FOR CORPORATION
=2
Stare of Alabama }
County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known ro me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ._he__as such officer, and with full authoricy, execuced che same valuntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:
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