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THIS INSTR REPARED BY (Name) _iwila T Central Bank of the South
u- {{Addra;s) 1789 -"E.I'Y Hwy B ham, Al 3525‘-

i
TATE OF ALABAMA EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ) 79 > (Residential Property)

NOTICE: This is a Future Advance Mortgage which secures an open-end credit pian which contains provisiona allowing for changes in the Annual
Percentage Rate applicable to the balance owed under tha Account, Incraasss in the Annual Percentage Rate may resultin highar minimum month-
|y paymall-n_lts and increased flnance charges. Decreases In the Annual Percantage Rata may result In lower minimum monthly payments and lowar
finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Morigage.” This document, which Is dated __January & ,19_87 , will be catled the “Mortgage.”
(B} “Sorrower.” __ Fymett D. McNeesn & wife Kathy B, McNees
(C) “Lender.” Central Bank of the Sonth wil! be called“Lander.” Lender |8 & corporation or association which was

farmead and which exists under the laws of the State of Alabanﬁlnr the Ufilﬂ%%tﬂ?z.

(D) “Agreement” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated

anuary 8 18 87 . a8 |t may be amanded, will be called the "Agreement.” The Agreement estabtishes an open-end cradit plan
(hersinafter called the “Account’) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maxi-
mum principal amount at any one time outstanding not exceeding the cradit limit of L.‘Lﬂ_.ﬂﬂw . All mathods of obtaining
credlt are collectively referred to as "Advances.”

(E) “Maturity Date.” Unless terminated sooner In accordance wlith the terms of the Agreement, Lender' s obligations to make Advances under
the Agreemant will terminate twenty (20) years from the date of the Agreement. The Agreament pormits the Borrower to repay any balance out-
standing at the time of termination of the Agreement by making the minimum monthly payment. This Mortgage shall remain valid after the
Maturity Date until all sums owlng under the Agreement and this Mortgage are pald in full.

{(F} “Property.” Tha property that is described below in the saction titled “Description Of The Property” will ba called the “Proparty.”

INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable intorest rate which may change monthly. The Monthly Pariodic Rate applicable to the Account

o will be “Central's Prime Lending Rate” In effect on the last business day of the previous calendar month plus _1.50 percentage
N points (the “Annual Percentage Rate") divided by 12. The Monthiy Periodic Rate and Annual Percentage Rate applicable to the Account may
vary from bllling cycle to bllling cycle based on increases and decreases in Central's Prime Lending Rate.

L
E Central's Prime Lending Rate Is an internally established variable Index rate for computing interest on loans making reference thereto, and is
subject to change {Increase or decroase) at the discretion of Central. |t is understood that Central may from time to time make loans at rates of
= interest greater or lesser than Central's Prime Lending Rate and loans at rates of interest usingindices otharthan Centrafs Frime Lending Rate.
g

The Annual Percentage Rate applicable to the Account will increase [f Central's Prime Landing Rate in effect on the last businsss day of the
calendar month Increases from ona month to the next. Any increasa will take effect in the current billing cycle and may result In a higher finance
charge and a higher minimum payment amount.

& The Annual Percentage Rate applicable to the Account on the date of this Mortgage s__2.00 % The maximum Annual Parcentage
Aate applicable to the Account shall be _18.00 9% and the minlmum Annual Percentage Rate shall be 8.00 %.

PAYMENT ADJUSTMENTS

The Agraement providas for minimum monthly payments whichwill include all amounts advanced in excess of the credit Himit and anr amounts
past due from previous billing cycles plus the largeat of (i) 1 8% of the new balance: (i} $25 or {Iii} the finance charge for the bliling cycle.

FUTURE ADVANCES

The Account |s an open-end credit plan which obtigates Lender to make Advances up 1o the credit limit set forth above. | agrea that this Mort-
gnga wlll remaln In affect as long as any amounts are outstanding on the Account, or theLender has any obllgation to make Advances under the
greéameant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

i grant, bargaln, seli and convey the Froperty to Lender. This means that, by signing this Mortgage, | am glving Lender the rights that | have In
thae Proparty su hljact to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender these rights to protect Lendsr from possible losses that might result if | fall to:

ﬁ Pay all amounts that | owe Lender undar the Agreemant, or other evidence of indebtedness arising out of the Agreement or Account;
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B} Pay, with intersst, any amounts that Lender spends under this Mortgage to protect the Property or Lander's rights in the Proparty,
C) Pay any other amounts thatl may owe Lender, now or inthe future, Inciuding any amounta that] bacoma ubli?ntnd to pay asa rasult of
another loan from Lender or my guaranty ol a loan to someons else by Lender {sometimas referred to as "Other Debis’); and
(D) Keep ali of my other promisas and agreements under this Mortgage and under tha Agreament.
i | kaep the promisss and agroomonia llaled In (A} through (D) nbova and Landor's abligation to make Advances undar tha Agreement hae ter-
minated, this Mortgage and the transfar of my rights in the Property wlil become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1# 1 fall to keap any of the promlises and agresmants made In this Mortgage or in tha Agreement, Lendar may require that | pay immediately the
antire amount then remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any furthes demand
tor paymant. This requirement will be called “Immediate Payment 1n Full”

1f | fail to make Immediate Payment in Full, Lender may sell the Property at a public auction. Tha publie auction will be hald at the front door of
the courthouse in the county where the Property |s lccated. The Lender orits attorney, agent or rapresentative (the “auctionaer”} may sell the
Property in lots or parcels or as one unit as it sees fit at this public auction. Tha Property will be sold to the highest bidder, ot if purchased by
Lender, for credit against the balance due from Borrower.

Notica of the time. place and terms of sale will be glven to the public by publishing the notlce with a description of the Property once a wealk for
three (3} consecutlve weeks In a newspaper of ganaral circulation in the county where the sate will ba hald. The Lender or auctloneer shall have
the power and authority to convey by deed or ot er Instrument all of my rights in the Property 1o the buyer (who may be tha Lender) at the public
guction, and use the money received to pay the following amounts:

{1} all axpenses of the sale, including advartising and selling costs and attorney’s and auctioneer's fees;
2{ all amounts that | owe Lender under the Agreement and under this Mortgage; and
3} any surplus, that amount remainlng after paylng (1) and (2}, wlll be paid to tha Borrower or a8 may be required by law.
1 the mansey received from the public sale does not pay all ofthe expensas and amounts | owa Lender under the Agresment and this Mortgage, |
wlit promptly pay all amounts rermalning due aftar tha sals, plus Interest at tha rate stated in tha Agreement.
The Lender may buy the Property or any part or interast in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property is described In {A) through {J) below:
(A} Tha property which ls located at __Rt. 19 Box 211 B*ham, Al 35244

ADDRESS
This propearty I8 in —Shelhby County in the State of __Alabama . It has the following legal dascription:

See attached Schedule A:

) air, Wade
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[If tha property I8 a condominium, the following must be completed:] This property 1s part of & condominium project known a8

(called the “Condominium Project™). This property includes my unit and ail of my rights
In the comman elements of the Condeminlum Project;

(B} All buildlngs and other improvements that are located on the property described In paragraph (A} of this section;

{C) All rights in other property that1 have as owner of the property described in paragraph (A} 0 this section. Thesa righta are known as “ease-
ments, rights and apl:vurtanannu attachad to the property”;

(D} AY rents or royalties from the property described in paragraphs {A) and (B) of this saction;

(E) All mineral, oil and gas rights and profits, water rights and water stoc that are part of the property described in paragraph {A) of this sec-
lion; i

(F) All rights that | have In the land which lies in the streets or roads in front of, or next to, the property described In paragraph (A) of this sec-
tion;

(G) All fixtures that are now or In the tuture will be on the property described in paragraphs (A) and {B) of this section, and afl replacements of
and additions to those fixtures, except for thosa tixtures, replacementa or additiona that under the law are “consumer goods™ and that | acquire
mare than twenty (20} days after the date of the Agreament,

(HY All of the rights and property described In paragraphs {A} through (F) of this saction that | acquire In the fulure,

(1 ) Al replacements of or additions to the property described In paragraphs {8) through (F) and paragraph (H} of thie section; and

(J) All judgments, awards and settlements arlsing because the property described in paragraphs (A} through {1} of this section has bean con-
demned or damaged in whole or In part (including proceeds of insu rance); provided, however, that any sum received by Lendar will be appllad
to any amounts which | owe under the Agreement.

BOARROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axcaptions” listed in the description of the Property: (A) 1 lawfully own the Proparty; {B) | have the right to mont-
gage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lander. This means that t will be fully responsible for any |assas which Lender suffers because someons
other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my ownership ot the Property
against any claims ot such rights.
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| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounte advanced under the Agreamant; late charges and other charges as stated in the Agreement,
any amounts expended by Lender under this Mortgage; and ali Other Debls.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlres or Lender chooses otherwisa, Lander witl apply each of my payments under the Agreement and under Paragraph ]
abova [n the following order and for the following Eurpnsas:

(A} Flrst to pay finance :hnrgaa then due under the Agreement; and

(B) Next, 1o late and other charges, If any; and

{C) Next, to Lender's costs and expenses, if any; and

(D} Next, to pay any Advances made under the Agreemant or payments made under this Mortgage.

3. BORROWER'S OBLiGATION TO PAY CHARGES AND ASSESSMENTS AND TC SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmenta, and any other Ghﬂl"ﬁ&! and fines that may be Imposed on the Property and that may be aupatiof to this Mort-
gage. | will also make payments dug under my laase [{t am a tenant on the Property and | wlit pay ground rents {i any} due on the Property. | will
do this by making payments, when they are due, directly to tha parsons entitled to tham. (1n this Mortgage, the word "parson” meang any
person, organization, govern mental authority, or other party.) Upon request. | will give Lender a receipt which shows that | have made these
payments.

Any clalm, damand or charga that iz made against property because an obligation has pot been fulfilled is known as a “lien.” | will promptly pay
or satisfy all llens against the Froperty that may be suparior to this Mortgage. Howevar, thls Mortgage does not require ma to satlafy e superior
lian it; {a) 1 agres, in writing, to ﬁny the abllgntlan which gave rise to the superlor llen and Laender approves tha way In which | aﬁraa to pay that
obligation; or {b) |, in good faith, argue or afand against the supariorlienin a lawsuit B0 that, during the lawsult, the superior [len may not be
anforced and no part of the Property must be glven up.

Condominium Assessmanis
If the Property Includes aunitina Condominlum Project, | will promptly pay when they are due all assessmants imposad tha owners A3S0Cia-
tlon or other organization that governs the Condominium Project. That association or organization will be called the “Ownars Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Ganerally

| will obtain hazard insurance to cover all hulldlnﬁa and other improvements that now are or in the future will be Jocated on the Property. The
insurance must covar joss or damage caused by fire, hazards normally covered by “extended coverage” hazard jnsurance policias, and other
nazards for which Lender raqulres coverage. The insurance must be in the amounts and for the perlods of time requlred by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, butmy choice is subiect to Lender's approval. Lendsr may not refuse to approve my choice unless the re-
fusal is reasonable. All of the insurance policies and renewals of those policias mustinclude what I8 known asa “standard mnr’tga?aa clavse” 1o
protect Lender. Tha form of all poiicles and the form of all renewals must be acceplable to Lender. Lender willhavethe right to hold the policies
and renewals.

1 will pay the pramiumes on the Insurance policies by paying the insurance company dlrectly when the premium payments are due. If Lendar re-
quires, | will promptly glve Lender all recelpts of paid premiums and all renewal noticas that | recaive.

If there ia a logs or damage to the Property, | will promptiy notify the insurance company andlL.ender. i | do not promptiy prove to the insurance
company that the loss or damage occurred, than Lender may do so.

The amount paid by tha insurance compan is called " proceeds.” The proceeds wlll be usad to reducs the amount that | owe to Lenderunder
the Agreament and this Mortgape, uniess Lender and | have agread to use the proceeds for repairs, restoration or otharwiss.

The Lender has the authority to settle any clalm for Insurance benelits and to collect the proceeds. Lender then may usa the proceeds to raduce
the amount that | owe to Lender under the Agreemant and under this Martgage or to repalr or restora the Property as Lander may see fit.

If any proceeds are used to reduca the amount that | owe to Lender under the Agreement, that use will not delay the due date or change the

amount of any of my monthly payments under tha Agreement and this Mortgage. howaver, Lender and | may agree in writing 1o those deiays or
changesa. '

If Lander acquires the Property by purchaae at toreclosure sale, all of my rights In the Insurance policies will belong to Lender. Also, all of my
rights In any proceeds which are paid bacause of damage that occurrad before the Property [s acquired by Lendar will balonc? toLender. How-
ever, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreementandun erthis Morigage.

(B) Agresmaents that Apply to Condominiums

(it 1fthe Property includes a unit in a Condominium Project, the Ownears Association may maintain a hazard insurance policy which covers
tha antire Condaminium Project. That policy will be calied the "mastar pollcy.” So long as the master olicy remains in effect and meats the
raquirements stated in this Paragraph4: (a) my obligation to obtain and {o keap hazard insurance on the roperty is satistied; and (D) ifthereisa
conflict, concaming the uas of proceads, betwean {1) the terms of thie Para raph 4, and (2) the law or theterms of the declaration, by-laws,
ragulations or olher documents creating or governing the Condominium Project, then that law or the terma3 of those documents will governthe
use of proceeds. | will promptly Elva Lender notice if the master policy is Interrupted or tarminated. During any time that the master poiicy is not
in effect, the tarms of (8) and {b) of this subparagraph 4{B} H? wlil not apply.

{ii} 1fthe Property includes aunitina Condominium Project, itis possible that proceeds will be paid to me instead of being usedto repairorto
rastore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B) {li) will ba paid to
L snder and will be used to reduce the amount that | owe to Lender undsr the Agreemant and under this Mortgage. i{ any of thoss proceeds ra-
main after the amount that 1 ows to Lender has been pald in full, the remalning proceaads will be paid {0 me. Tha use of proceeds 10 raduce the
amount that | owe to Lander will not be a prepaymant that is subject to the prepayment charge provisions, if any, under the Agreemant.




5.

10.

-

I"--
N

L

~

e
o
-
=}

;o
3
oy

. K

o

ggﬁg%ﬁfﬂ;ﬂ:ﬂﬂ“ﬂlﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agrsements aboul Maintalning the Property and Keeping Promises in Lenss
| will keep the Property in good répalr. | will not destroy or substantially change the Property, and | wiil notallow the Property to deteriorate. If |
do not own but am a tenant on the Property, 1 will fulfill my obligations under my leass.

(B) Agrsaments that Apply to Condominiums

[f the Propaerty ia a unlt in a Condominium Project, | wili fulfill ail of my obligations under the declaration, by-laws, regulations and othar docu-
ments that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned separately
(known as " ﬂanltiun or subdlvision™). | wifl not consant to certain sctions unless 1 have tirst given Lender notice and obtained Lender's consant
in writing. Those actlons are:

(a) The abandonmant or tarmination of the Condominlum Project uniess the abandonment or termination is required by law;

fb) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agresment, articles of incorporation, or
other documents that create or govern the Condominium Project, including, for example, a change in tha percentage of ownership rights hald
by unit owners in the Condominium Project; and :

(€ . A declsion by the Owners Assoclation to terminate professional management and to begin sslf-management of the Condominium Pro-
jec

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it {A) | do not keap my promises and agresments made in this Mortgage, or {B) someone, including ma, begins a legal proceeding that may
significantly affect Lenders rights n the Property {(such as, a legal proceeding In bankruptcy, in probats, for condemnation, or to eniorce laws
or ragulations), then Lender may do and pay for whatever ia necassary {0 protect the Property andLendere rightsinthe Property. Lendersac-
lions Lundar this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing In court, paying reasonable attorney’s
feas, and entering on the Property 10 make repairs.

I will pnr to Lender any amounts, with interest, which Lender spends under this Paragraphé. This Mortgage will protectLendar In case \ donot
weep this promise to pay thoge amou nts, with Interest at the same rate stated in the Agreement. Interest on each amount will begin on the date
tnat thha amount |s spent by Lender. However, Lender and | may agrae in writing to terms of payment that are ditferent from those in this para-
graph.

Although Lender may take actlon under this Paragraph 6, Lender does not have ¢ do 0.

_ LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | satl ar transter ali or part of the Property or any rights In the Property, Lander wlli raquire Immedlate Paymant In Fuil.

_ CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thig Mnrtg:ga ara binding upon me, upon my hairs and my legal represantatives in the event of my death, and upon any-
ong who obtalng my rights in the Property.

Lander may altow a person who takes over my righte and obligations to delay orto change tha amount of the monthly pazm&nts of principal and
interast due under the Agreement or under this Mortgage. Even if Lender does this, however, that person and | will bot atill ba tully obligatad
under the Agreement and under this Mortgage unless Lender spacifically releases me in writing from my obligations. Lender may atlow those
delays or changes for & paraon who takes over m1].r rights and obligatlons, aven if Lender Is requesated notto do so. Lender wlil not be required to
bring a lawsuit agalnst such a person {or not fulfliling obligations under the Agreament or under this Mortgags, even if Landeris requestad to do
80,

_ CONTINUATION OF LENDER'S RIGHTS

Even it Lendsr doas not exarcise or enforce any right of Lender undar the Agreamant, this Mortgaga or under the law, Lander wlil stili have all of
those rights and may exercise and enforce them In the future. Even If Lender obtalns Insurance, paY: taxes, or pays other claims, charges of
liens agalnst the Property, Lender will still have the right to demand that) make Immadiate Payment In Full of the amount that | owe to Lender
undar the Agreament and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERMNING CAPTIONS -

Each of Lander's rights undar thia Mongags lg separate, Lender may exerclse and enforce ong or more of those rights, as well asany of Lender's
other rights under the law, one at 4 tima or all at once.

I more than ona person signs this Morigage as Borrowaer, each of us [s fully obligated to keep all of Borrower's promises and obligations con-
tained in this Mortgage. Lender may enforce Lender's rights under this Mnrtgaga agninst sach of us individually or against all of us togathar.
This maans that any one of us may be required o pay all of the amounts owed under the Agreement and under this Mortgage. However, itone of
us does not sign the Agresmsnt, then: (A} that parson is signing this Mortgage only to giva that person's rights in the Property to Lendar under
the tarms ot this Mortgage; and {B) that parsan is not perscnally obligated to make paymants or to act undaer the Agresment orunder this Mort-

gage.
The captions and titles of this Morigage are for convenience only. They may not be used to intarpret or to define the tarms of this Mortgage.

. LAW THAT GOVERNS THIS MORTGAGE

The jaw that applies In the place that the Property is located will govarn this Mortgage. The law of the State of Alabama will govern the Agree-
ment. If any term of this Mort?ngn or of the Agreemant conflicts with the law, al! other terms of this Morigags and of the Agreement witl still re-
maln in affect [f they can be given effect without the conflicting term. Thls maana that any terms of this Mortgage and of the Agresment which
confilct with the law can be separatsd from the rermaining terms, and the remaining terms wlil stlll be enforcad.

By signing this Mortgage | agree to all of tha above.

STATE OF ALABAMA )
cOuNTY OF Jefferson }

the undErELgnEd . a Notary Pyublic in and for sald County, in said State, hereby

certify that __Emnm_p_._mnees_&_uﬁelﬁthﬂx—ﬂﬂﬂ-@ea , whose nama(s)
___Arg signed to the toregoing instrument, and who BIE xnown to me, acknowledged batore me on this day that,
being informed of the contents of this instrument, — they executed the same voluntarily on the day the same bears date.
Given under my hand and officlal seal this _Bth  dayof __Januvary . -t ':"Iﬂ__a?_ .
My commission axpiras: g‘r £ 4/ /f 7.5 \q&«b /%J*L_.——
- - =
; . .1- > h‘lgdianf Public
, CVRyRLY .

8g/32-2377 [11/88) R




Schedule A:

L parcel of land located in the Southeast Quarter of Section 16, Township 19 South,
Range 2 West, more particularly descriied as follows:; Comnence at the Northwest

corner of the Wsrtheast Quarter of the Southeast Quarter of said Section 16, thence
in a southeasterly direction along the diagonal line between the northwest and the

southeast corner of said quarter-quarter section, run a distance of 1,090.5 feet,
thence an anjle right of 89 degrees and run in a southwesterly direction a distance

of 210.0 feet to the point of beginning; thence an angle right of 91 degrees and
run in a northwasterly direction a distance of 91.0 feet; thence an angle left of
9] degrees and run in a southwesterly direction a distance of 244.02 feet: thence
an anyle left of 88 degrees 30 minutes and run in a southeasterly direction a

distance of httﬁz feal: thence an anjle 1efr of O degrees 30 minutes an? run 1n a

soutneasterl Jirection a @lstane ~f 200,40 fect, thance an ancle lefl of 9
dujteh, arnd Tio bn & nartheasterly directios ¢ distance of 285,83 fecl, thnen2e an 1
uujle left of % Jdozivees and ran in & noriowssiocly direction a distanes ol 207,49

fezt tc the point of bhesinning.
mineral and rmaning rights excepted.

Situvated in Sholiby Soanty, hlabama,

I
g FHSTRUM MTodes f"“_':':r
g 1387 JAN 15 A o
D -—'f..;;, S :‘-:. .J:“ -
ﬁ JUDGE L,f' P“ﬂﬁﬁJE —-ﬁw
=
-
1. 0eed Tax  §

o bt Tax 100
3. Recording Fee /0. 60

4. Indexing fee 190

oL L300




