I P

THIS |'N3'r:nm PREPARED BY {Name) V‘gkﬂﬂis Main Office Loan Cenf{iminghan
{Addrass}_pium_mm_ﬂnmmﬂwlﬂhﬂﬂﬁ—m o

STATE OF ALABAMA ) . REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTVEN IN THIS DOCUMENT

{AY “Mortgage."” This document, which is dated Jan. 7 — ‘IE_...B_? will be called the “Mortgage.”

{E} "EUTFUWEF." RDbEI't Md VH.I'TJ:EI', Jr- Hﬂd;ﬂ_ﬁﬁ_im_ﬁwﬂﬂ_ﬂ VEI'I'IEI‘

will sometimes be called "Borrower” and somstimes slmply “'L"

(C) "“Lender,” Central Bank of The South will ba called “Lender.” Lender is a carporation of associa-

tion which was formed and which exists under the laws of tha*Stata of Alabama of the United States.
Lender's address Is 701 South 20th St. Birmingham, Al abama 35233

(D) *“Nots.” The note signed by Borrower and dated Jan. 7 , 18 8? will be called the "Note.” The Note

shows that | owe Lender Thirty Five Thousand and No/100 - * * ¥ X Dollars, pius

Intarest, which | have promised to pay in payments of principal and Interest for years with a final payment due on
On Demand , 19 The final payment may be a balloon paymant which may be refinanced from time to time.

(E) “Property.” The property that Is describad below In the sactlon titied “Dascription Of The Property,” will be called the “'Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Property to Lender, This means that, by signing this Mortgage, | am glving Lender the rights that
| hava in the proparty subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real proparty. | am giving Lender these rights to protect Lender from possible losses that might resuit if | fail to:
(A} Pay all the amounts that | owe Lender as stated in the Note;
{B) Pay, with interast, any amounts that Lender spends under thls Mortgage to protect the value of the Property and Lender's
righte in the Property,
(C) Pay, with Interest, any other amounts that Lendar lends io me as Future Advances under Paragraph 7 bslow,
(D} Pay eny other amounts that | may ows Lendetr, now or in the future, Including any amounts that | bacome obligated to pay
as a resutt of another loan from Lender of my guaranty of a loan to someone glse by Lender, sometimes referrad to as "Other
Dsbts’'; and o
(E) Kaep 2l of my other promlses and agreements under this Mortgage.
If | keap the promises and agreements listed in (A) through (E} above, thils Mortgage and the iransfer of my rights in the Property will
become void and will and. 1

LENDER'S RIGHTS 'F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

¥ | fall to kesp any of the promises and egreements made in this Mortgage, Lender may require that | pay immediately the antlre
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called "“Immediate Payment In Full.”
I | fail to make Immediate Payment In Full, Lender may sell the Properly at a public auction. The public auction will be hald at the
front door of the courthouse In the county where the Property Is located. The Lander or lis attorney, agent oOf repraesentative (the
“auctionaer’”) may seall the Property in |ots or parcels of as one unit as it sees {it at this public auction. The Property will be sold o
the highest bidder, or f purchased by Lendar, for credit against the balance due from Borrower. |
Notlice of the time, place and terms of sale will be glven to the public by publishing the notice with a description of the Property
once a week for three {3) consacutive waska In a newspaper of general clrculation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey el of my rights in the Properly to the buyer &t the public auctlon,
and use lhe money received to pay the following amounta:

(1) all expenses of the sale, including advertising and gelling costs and attorney’s and auctionear’'s tees;

(2} all amounts that | owe { ender under the Note and under this Mortgage; and

{3} any surplus, that amount remalning after paying {1} and (2), will be pald to the Borrower or as may be required by law.
It the money received from the public sgle does not pay all of the expenses and amounts 1 owe Lander under the Noto and this
Mortgage, | wlil promptly pay all amounts ramalning due after the sale, plus interest at the rate stated in the Note.

The Lender may buy the Property or any par of Interest In the Property at the public auction. If the Lender buys the Property, the
auctionest will make the deed in the name of tha Borrower,
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DESCRIPTION OF THE PROPERTY
| glve Lender rights in the Property described in {A) through (1) below:

{A) The property which is located at wmmmmﬂm,&lﬂwﬂ

ADDRESS
This property s in __Jefferson County In the State of ___Alabama . it has the following legal descrlp-
tion:

| Lot 2, according to the Survey of Carpenter's Addition to Mountain Brook
as recorded in Map Book 74, Page 18, in the Probate Office of Jefferson County, Alghama.

[if the proparty is a condominium, the following must be completed:] This property is part of a condominium project known as

(called the “Condominium Project™). This property includes my unit and all
of my rights in the common alements of the Condominium Project;

(BY All bulldings and other improvaments that are located on the property described in paragraph {A) of this section;

(C) All rights in other property that | have as ownef of the property described in paragraph (A} of this section. These rights are
known as ‘‘sasaments, rightsa and appurtenances attachsed to the property;”

{D) Al rents or royalties from the property described In paragraph (A) of this sectlon;

{E) All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)
of this saction;

(F} All rights that | have in the land which lies in the streets of roads tn front of, or next to, tha property described in paragraph (A}
of this gection;

99/32-2321 (8/81) ,/jm ; };Z g«ud/-, 3%&&/




(G) All fixtures that are now or in the future will be an the proparty described In paragraphs (A) and {B) of this section, end ali re-
ptacaments of and additions to those fixtures, axcept tor those fixtures, replacements or additions that under the law are "¢ mer
?unds” and that | acquire more than twenty (20) days after the date of the Mote;

H} All of the rights and property described In paragraphs (B} through (F) of this section that | acqulre in the future; and

() Al replacements of or additions to the property described In paragraphs (B} through (F} and paragraph (H) of thig section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions' listed in the descriptlon of the Property: (A} | lawfully own the Property, (2} | have the
right to mortgage, grant and convey the Property to Lender; and {C) there are no oulstanding claims or charges against the Property.

! give a genaral warranty of title {o Lender. This means that | will be fully rasponsibleg for any losses which Lender suffars becausa
somegne other than mysell has seme of the rightas in the Property which | promise that | have. | promisa that | will defand my owner-
ship of the Property against any ¢laims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will pramptly pay to Lender when dus: principal and interest undar the Note; iate charges and prepayment charges as staled in the
Nota, principat and interest on Future Advances that | may receive under Paragraph 7 below,; any amaunts expended by Lender under
this Mortgage; and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the followlng purposes:

{A) First to pay interest than due under the Note; and

{B) Next, to lata charges, If any; and

(C) Next, to lenders costs and expenses, If any; and

(D) Next, to pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assassmants, and any other charges and fines that may be imposed on the Property and that may be superior o
this Mortgaga. | will also make paymenis due under my lease if | am a tenant on the Property and | will pay ground rents {if any) due
on the Prﬂpurt’y. | will do thia by making payments, wnhen they are due, directly to the persons antitlad to them. (in this Morlgage, the
word “person’’ means any person, organization, governmental authority, or othar party.) Upon request, 1 will give Lender a recelpt
which shows that | have made thage paymaents.

Any claim, demand or charge that |s made against property bacause &n obligation has not been fulfilied Is known as a “lien.” | wlE
promptly pay or satisfy all lisns against the Property that may be superior to this Mortgage. However, this Morigage does not require
me to satisfy & superior len if: (A) | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay thal abligation; or (B) |, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superlor lien may not be enforced and no part of the Property must be given up.

Condominimum Assessmenis

if tha Property includes a unkt In a Condominium Project, | will promptly pay when they are due, all asseasments Imposed by the
owners assoclation or other organization that governs tho Condominium Project. Tha! asscciation of arganization will be called the
“Ownars Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP MAZARD INSURANCE ON THE PROPERTY

(A) Gensrally

! will obtaln hazard insurance to cover all buildings and other Improvements that now are or in the future will be locatad on the Prop-
arly. The insurance must cover |08s or damage caused by fire, hazards normally covered by "extended coverage'' hazard insurgnce
poiicles, and other hazards for which Landar requires caverage. The insurance must ba in the amounts and for the periods of time
required by Lender. Lander may not require me to obtain an amount of coverage that is more than the value of a!l buildings and othar
improvements on the Property. :

| may choasa the Insurance company, but my choice is subject to Lender's approval. Lendar may not refuse to epprove my cholce
unless the rafusal is reasonable, All of the insurance policies and renewals of those policies must include what is known as a "‘stan-
gard mortgaga clause® to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
{ ender will have the right to hold the policies and renewals.

| will pay the premiums on the Insurance policlas by paying the Insurance company directly when the premium payments are duse, If
Lender requires, | wlll promptly give Lendar all receipts ot paid premiums and ail renawal notices tha! | receive,

(f there is & losas or damage to the Property, | will promptly notify the insurance company and Lender. i | do not promptly prove 1o
the insurance company that the joss or damage occurred, then Lender may do so.

The amount paid by the ingurance company Is called "proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under tha Note and thls Morigage, unless Lender and | have agreed lo use t_ha proceeds {or repairs, rastoration or olherwise.

The Lendar has the suthority to settle any claim for insurance banefita and to collect the proceads. Lender then may use the proceeds
to reduce the amount that | ows to Lender under the Note and under this Morigage or to repair or restore the Property as Lender
may see fit.

If any proceeds are used to raduce the amount of principal which | owe to Lender under the Nota, that use will not delay the due date
or change tha amount of any of my monthly payments undar the Note and this Mortgage. However, Lender and | may agree in writing
to thosa delays or changes. _

i Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender, Also,
all of my rights in any proceeds which are paid because of damage thal occurred bafore the Property is acquired by Lender will ba-
tong to Lender. However, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under tha Note
and undar this Mortgage.
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(B} Agreements that Apply to Condominlums

(i) If the Property Includes a wnit in & Condominium Project, the Owners Assoclation may maintain & hazard insurance policy which
covers the antite Condominium Project. That policy will ba callad the “master policy.” So fong as tha master policy remains in effect
and meets tha requirements stated in thia Para?raph 4:; {a) my obligation to obtain and to keep hazard insurance on the Praparty |s
satistied: and (b) if there is a conflict, concerning the use of proceeds, between {1} the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulatlons or other documents creating or governing the Condominium Project. then that law
or the terms ol those documents will ﬂnvern the use of procesds. | will promptly give Lender notice if the master pelicy is Inter-
rupted or terminated. During any sima that the master policy is not in effect, the terms of {a) and {b} of this subparagraph 4(B) (i)
will not apply. . '

(i) W the Proparty includes 8 unit in a Condominium Project, it |8 possible that proceeds will be paid to me inslead of being used
to repair or to restore the Property. | lve Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B) (i) wlil be paid to Lender and w 1| be usad to reduce the amount that | owe to Lender under the Note and undar this Meortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds wili be paid to
me. The usa of proceeds to reduce the amount thal | owe to Lendsr will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreaments about Maintalning the Proparty and Kesping Promisss In Leaase

| will kesp the Property In good repair. | will not destroy or substantiatly change the Property, and | will not allow the Property to
detariorate. If | do net own but am a tenant on the Property, | will fulfill my obligatlons under my lease.

{8} Agreemenis that Apply o Condominiums

If tha Proparty is a unit in 8 Condominium Project, | will fulflit any of my obligations under the declaralion, by-laws, regulations and
other documeants that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be owned separately (known as “‘partition or subdivision'}. | will not consent to certain actions unless | have [irst given Lender nolice
and obtainad Lender's consent in writing. Those actions are.

(a) The abandonment or tarmination of the Condominium Project unless itha abandenment or tarmination is required by faw,

(b  Any significant change to the daclaration, by-laws or regulations of the Owners Association, trust agreement, articles of in¢corpo-
ration, or other documents that create or govern the Condominium Project, inctuding, for example, a change in the percentage of
ownership rights neld by unit owners in the Condominium Project; and

(c} A decision by tha Owners Association 1o tarminate professional management and to bagin sell-management of the Condominlum
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o enoene Mo Taxe action To protect The PN ]

If: {A) § do not keep my promises and agreements made in thls Mortgage, or (B) scmeone, including me, begins a le al pr ding
that may eigniflcantly affect Lender’'s rights in the Property (such as, & lega!l proceeding in bankruptcy, in probate, tor congdamna-
tions, or to snforce laws or regulations), then Lander may do and pay for whatever is necessary to protect the vatue of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph & may include, for exampie, oblaining insurance on the
Property, appearing In court, paying reasonable attorney's faes, and entering on the Property to make repairs.

b owill Pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6 This Morigage will protect Lender in
case 1 do not keep this promise to pay those amounts, with Interast at the same rate stated in the Note. Inlerest on each amount

will bagln on the date that the amount ia spent by Lender. However, Lender and | may agree in writing to terms of payment that are

different from those in this paragraph.
Although Lender may teke action under thig Paragraph 6, Lender does not have 1o do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may sk Lender to make one or more ioans 1o me in addition to the loan that | Ernmlsa to pay undar the Note, or to refinance the
e additional loans to me or rdfinance the amount

amount due under the Note. Lendar may, before this Mortgage Is discharged, ma
due undar tha Note.

3. LENDER'S RIGHTS IF BORROWER TRANSFERS THE FROPERTY
if | sell or transfer all or part of the Property or any rights in the Property, Lender will reéquire Immediate Payment in Full.

g. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations undar this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and

upon anyone who obtains my rights in the Property.

Lander may allow a person who takas over my rights and obligations to delay or 1o change the amount of the monthly paymants of

principal and Interest due under the Nole or under this Mortgage. Even if Lender does this, howaver, thal person and | will both st

be fully obligated under the Note and under thls Mortgage unless Lender specifically releasas me in writing from my obligations.

Lander may altow those delays or changes for a person who takes ovaer my rights and obligations, even if Lendar is raquested not
to do 80. Lander will not be required to bring a lawsuit against such a person for not fulfiliing obligations under tha Note or under

this Mortgage, even if Lendar is requested to do 30,

10. CONTINUATION OF LENDER'S RIGHTS

Even If Lendar does not exercise or enforce any right of Lender under the Nota, this Morigage or under the law, Lender wili still

have all of those rights and may exajcise and enforce tham in the future. Evan if Lender obtains Insurance, pay taxes, or pays gther
clalms, charges or liens against the Froperty, Lender will still have the right to demand that | make Immediate Payment In Full of the

amount that } owe to Lender under the Nots and under this Morigage.

$1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage |s separate. Lendar may axerclse and enforce one or more of those rights, as well as

any of Lender's othar rights under the law, one at a time or ali at oncae.

If more than one person signs this Morigage as Borrowar, each of us is fully obligated to keep all of Barrower's promises and obli-
gations contained In this Mortgage. Lender may enforce Lendei's rights under this Mortgage against each of us individually or

against all of us together. Thia means thal any one of us may bae required to pay all of the amounts owed under the Note and under
thie Mortgage. However, if one of us does not gign the Note, than: (A} that person s signing this Mortgage oniy to give that peraon’s
rights in the Property to Lender undar the terms of this Mortgage; and (B) that person is not parsonally obligated to make pay-
ments or to act under the Note or under this Morigage.

The captions and titleas of this Morigage are tor convenience only. They may not be used to interpret or 10 deflne the terms of this

Mortgage.

12. LAW THAT GOVERNS THIS MORTOAGE

The law that applies In the place that the Property is located will ﬂnwrn this Mortgage. The law of the State of Alabama will govern

tha Note. If any term of this Mortgage or of the Nole conflicts with tha law, all other terms of this Mortgage and of the Mote will still
remain In elfect If they can ba glven alfect without tho conllicting torm. This moans thnt any torma of this Mariqoaga and of the Note

which conflict with the jaw, can be ssparated from the remaining lerms, and Ihe remaining tarms will silil be enforced.

By signing this Mortgage | agres to &ll of the above.
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STATE OF ALABAM ; _,
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the undersigned

1 . & Notary Public in and for sald County, in said State, hereby certify

hat __Rohert Edward Vaymer, Jr, and wife Pamela Duncan VAINETr  whose namels) e v,

- b L
signad to the foregoing conveyance, and who are known to me, acknowledged befora me on this da‘\y.‘that, balng infuym‘hg
of the comtents of this conveyance, they exacuted the aame voluntarily on the dey the samse haar$“clgte. ,"'.

)
e

Glven under my hand and officlal asal this 7th  gay of Jan. A : }.' W .

Y COMMISSION EXvIRES JUNE 4, 1990 (./(—) - ( 2 \ i

My commlssion explres: 2P SN .
ot :

ary Public

STATE OF ALABAMA )
COUNTY OF

| & Notary Public In and for sald County, in said State, hereby certify
that , Whose name &%
af , 8 Is signed to the foregoing convayance,
and who |s known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed tha same voluntarily for and as the act of said

Given undar my hand and offlclal seal this day of . 19

My commiegion explrea:

Notary Public
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