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= Type of Loan GlEligible Transferee
w=s UNITED STATES DEPARTMENT OF AGRICULTURE DOineligible Transferee
- FARMERS HOME ADMINISTRATION i Transtes for full amount of debt
. ; (OTransfer for lens than full amount
= EM of debt
-, L] Tzansferor released from personal
— ASSUMPTION AGREEMENT (Specify) tiability
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THIS AGREEMENT dated — January 15 .19 87 between the United States of America,

acting through the Farmers Home Administration (called the “Government™), and Peryar and Ada McCrimon,

and Larry D. and Glenda McCrimon

Route 2, Box 267, Vincent, AL. 35178

— o

(called the “assuming parties™), whose post office address is

~ BECAUSE the Government is the holder or insurer of loan(s) evidenced by certain debt instrument(s) executed by the present debtor(s)
Peryar and Ada McCrimon, Otis and Alice McCrimon

il bl s e ey S SO

——— a3 number ﬂlﬁ_ﬁ 8 ?g{}?,____ , and identified as follows:

- bl . — . A

o TABLE I
i Principal Unpaid on Date Hereof
Instrument Executed Amount Principal Accrued Interest 1 Int. Rate Ins. Chg. Rate
rromisNOF§ | 11/22/78 | 51,000 | 49,574.45 13,522.93 5%
NN R — l..

BECAUSE in connection with such loan(s) the following-described security instrument(s) were taken on property described therein

and located In ——shelby County, State of Alabama -
T TABLE 11 - —
prm— S ————— e m— ey —
| . . : _ . Book, ¥olume, or
Instrument : Executed | Office Where Recorded or Filed : Q_Ecumenr 1 __Page
cal Fst. Morg., 11/12/78 Judge of Probate ) 385 714
Toroer 05!11/81& " o1t r e ' 4548 L4 B
T 1 rt 1" ]| 05 !03!35, " i 1 1" n 025 . . 994

THEREFORE, in consideration of (i} the assumption of indebtedness as herein provided, and (ii) the Government’s consent to such
assumption and to any accompanying conveyance or transfer of security property to the assuming parties, it is agreed as follows:
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I. The assuming parties hereby jointly and severally assume liability for and agree to pay to the order of the Government or to the
order of the insured lender through the Government if and when an insured lender is the holder of said debt instrument(s), at the office of the
Farmers Home Administration shown below, the amounts, and at the times, specified In the following subparagraph (a) or (b) designated by
an X in the appropriate blodk:

(a) O THE SUM OF Sixty Three Thousand Ninety Seiren Dollars and Thirty Bight Cents dollars

($__63,097.38 ), plus INTEREST on the UNPAID PRINCIPAL at therateof —___Five __ _  PERCENT

( 5.0000 . %)PER ANNUM, in __Thirty-Three __ instaliments as follows:

s 405‘3 . DG . on J_E_Il_ﬂﬂr? ]. , 1983_.’
/).h ﬂ"‘l M

and § ___4053,00 — thereafter on the __Ei;m; — of each __.___._‘.'f.n.a.r -

until the PRINCIPAL and INTEREST are fully paid except that the FINAL MSTALIMENT of the entire indebtedness evidenced

hereby, if not sooner paid, shall be due and PAYABLE e Thirty~Thrge ( 33 }YEARS
from the DATE of this assumption agresment.

(b) [  Of the entire unpald indebtedness under said debt and security instrument(s), the sum of _,

e dollars (§ ) principal, with interest therson at the
1ate of . "parcent per annum from the date hereof, plus

o & .

'_':J_,‘I dollars ($ ) accrued interest as of the date hereof, without interest thereon, which accrued interest
. isincluded to the first installment written below. The principal and interest shall be due and payable g3 follows:
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$ , 19 3 on .19 3 on V19

- on _

::i $ on __._... 19— $ on ., A9 e S on , 19—
= % on — 19 5 on J19 8 — 0N N9
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y 19 % - on 19§ on N '
. on ... 19 % on 19 S on 19—
and $ thereafter on January 1st of each year until the indebtedness hereby assumed is paid

except that the final Installment of the entire indebtedness evidenced hereby, if not sooner paid, shall be due and payable on or before,

- N9
2.  Payments shall be applied in accordance with the accounting procedures of the Farmers Home Administration.

3. If this assumption evidences a limited resource loan, the Government may CHANGE THE RATE OF INTEREST in accordance
with the regulations of the Farmers Home Administration, not more often than quarterly by giving the borrower thirty (30) days prior written
notice to the borrower’s last known address.

4.  The provisions of said debt and security instrument(s) and of any outstanding agreements executed or assumed by the present
debtors pertinent thereto, shall except as modified herein, remain in full force and effect, and the assuming parties hereby assume the obliga-
tions of and agree to be bound by and to comply with all covenants, agreements and conditions contained in said instrument(s) and agree-
ments, except as modified herein, the same as if they had executed them as of the dates thereof as principal obligors, including any obliga-
tion to pay the Government an insurance charge in addition to interest, if and as provided in any such instrument(s). Any provisions of the debt
and security instrument(s) which require (a) that the borrower occupy the FmHA financed dwelling, (b) live on and operate the FmHA
financed farm or (¢) graduate to other sources of credit, will not apply to assumptions by an ineligible transferee.

5. This agreement shall be subject to present regulations of the Farmers Home Administration and to its future regulations which are
not inconsistent with the express provisions hereof,
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6. When the loan{s) hereby assumed is held by an insured lender, prepayments made by the assuming parties may, except for final
payment, be retained by the Government and remitted to the holder on an annual installment due date basis or other basis established by
Farmers Home Adminijstration regulation. Final payment will be remitted promptly, The effective date of every payment made by the assuming
parties shall be the date the payment is made by them. The Government will pay the Interest to which the holder is entitled accruing between

the effective date an& Hg_date of the Treasury check to the holder, AS PARTNERS :
Px i Meguinon & 27 4 M | |
| ASSUMING PARTIES: .
xhhdeRxMamax 5 My D M ] Rergy o th C
Peryar McCrimon 0 . Creppa-my ~

{Borrower)

. ! ] {Co-Borrower)
Larry D. McCrimon Eilfﬂp ’.?9\-.__ :

7
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Glenda McCrimon QLLP&_C-_. I i Glenda McCrimon M"ﬂfﬂt_z m Gc’ﬂ.-n—ry-:gi-&J
UNITED STATES OF AMERICA

PGS SRPPRY W)

County Supervisor
(Title)

Ada McCrimon /Q[JZQ

Larry D. McCrimon ¢ . P

e

FARMERS HOME ADMINISTRATION

P.0. Box 797, Columbiana, Alabama 35051
(Office Address)
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I, Jo Ann Barnes .+ A Notary Mublic in and for z6id Towsty,
in %IHW E“ﬁx’%ﬁfcf"tlfy that _"__Ea'rl Nichols Wiz G
31115 aa Cmmt Supervisor , PAXMECE e ALRIStratiox 13 “Bis vl

to the fore i higctenant, and vic 18 know o ae,
acknow h&fnra on this day that, ber.r*;; infored of the contents of
this instrussnt, he, in aim capacity '~ County Supervisor ,

of the Fawers Hawe Adninistration nnd wf"h' Tull antBority, Fxacuind taoe
Sh™ mlmtq;l'ily on the dsy Uw B1nd basrs date.
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