THIS INSTRUMENT PREPARED BY (Name) __ —vor2 TYTe€ \/32““31 Bank of the South

(Address) _1789 Montgopeyv Huy B'hem, Al 35204 .
CTATE OF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ) 100D (Residentiai Property)

NOTICE: This is a Future Advance Mortgage which secures an open-end credit plan which contains provisions allowing for changes inthe Annual

Percantage Rate applicable to the balance owed under the Account. Increases in the Annual Parcentage Rate may resultin higher minimum month-

::__.r payrnar;:ts and increased finance charges. Decroases In the Annual Percentage Rate may result in lower minimum monthly paymaents and lower
inance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which is dated January i . 1087 , will be called the "Mortgage.”

(B} “Borrowar.” ._,_ﬂE.GﬂI'_P_._,DI.E.Eﬁ.;_\IIJ & wife Mary J_ﬁ.ﬂﬁ

(C) "Lender.” Central Bank of _I‘.h.e_S.O.LLth will ba called "Lender.” Landar Is a corporation or assoclation which was

iormad and which exists under the laws of the State of Alabama or the Unlted States.

Lender's address is __ 1789 Montgomery Hwy B'ham, Al 35244

(D) “Agreament." The "Cantral Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
Januaxy i 18 37. as it may be ameanded, will becalled tha“AgraﬂmunL"Thaﬁgraumantuatabli:has an openr-end cradit plan

(herginaftar callad the “Account”) which parmits Borrower to borrow and repay, and reborrow and repay, amounts from Lenderuptoa maxk

mum princlpal amount at any one time outstanding not exceeding the cradit imit of § 10 L{}DG .00 . Al methods of obtaining

credit are collectively referred to as “Advances.”

(E) “Maturity Date.” Unless tarminatad soonar in accordance with thae terms of the Agreemaent, Lenders obligations to make Advances under
the A?raama nt will terminate twenty (20} years from the date of the Agreament. The Agreament permits the Borrower to repay any baiance out-
standing at the tima of termination of tha Agreement by making the minimum mont Ir payment. This Morigage shall remain valid after the
Maturity Date until all sums owing under tha Agresment and this Mortgage ara paid in full.

(Fy “Property.” The property that is descrlbed below in the section titled “peascription Of The Property” will be callad the "Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable Interest rate which may change monthiy. The Monthly Pariodic Rate applicable to the Account

will be “Cantral’e Prime Landing Rate" in effact on the last business day of the previous calendar month plus 1.50 parcentage
polnts {the “Annual Percentage Rate") divided by 12. The Montnly Pariodic Rate and Annual Percentage Rate applicable to the Account may
vary from bllling cycle to billing ¢ycle based on Increases and decreases in Central's Prime Lending Rate.

Cantral’'s Prima Lending Rate is an internally establishaed variable index rate tor computing interest on loans making referance thereto, and i
subjact to change (increase or decreass) at the discretion of Central. Itis understood that Central may from time to time make loans at rates of
interast greater or lesser than Central'sPrime LendingRate and loans at rates of interest using indices other than Central's Prime Lending Rate.

The Annugl Parcentage Rate applicable to the Account wili increase it Central's Prime Lending Rate In effect on the last business day of the
calendar month increases from one month to the next. Any :ncraase wlll take effect in the currant billing cycle and may result Inahigherlinance
charge and a highar minimum payment amount.

Tha Annual Parcentage Rate applicable to the Account on the dats of this Mortgage Is _9.00 < The maximum Annual Percentage
Rate applicable to the Account shall be _13 .00 % and the minlmum Annual Percentage Rate shall ba 8.00 %.

PAYMENT ADJUSTMENTS

The Agreament provides for minimum monthly payments which will include all amounts advanced in excess of the creditlimitand any amounis
past dus from previous billing cycles plus the largest of {i) 1.6% of tha new balance, (i) $25 or {lii) the finance charge for the bilting cycle,

FUTURE ADVANCES

The Account |8 an open-end credit plan which obligaies L ander io make Advances up to the credit 1lmit set forth above. | agrea that this Mort-
gage will remain in effectas long as any amounts ara outstanding on the Account, or tha Lender has any obligation to make Advances under thae
Apreement.

BEORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

i grant, bargain, sell and convey the Property to Lender, This means that, by signing this Mortgage, l em giving Lender the rights that | have In
tha Property su b(]act to the terma of this Morigage. The Lender also has those rights that the law givas to landers who hold mortgages on real
property. | am giving Lender these rights to protect Lender from possibla logses that might rasult [f | fail 1o

ﬂ Pay all amounts that | owe Lender under the Agreamant, or other evidence of Inde tedness ariglng out of the Agreement or Account;

o 110 race 259

B} Pay, with [nterest, any amounts that Lender spends under this Mortgage 1o protect the Property or Lendar'a rights in the Property,
C) Pay any other amountathatl may owe Lender, now or in the futura, including any amountsthat! become obligated o pay asa result of
anothet loan from Lender or my guaranty of a loan 1o somaone else by Lender {(sometimes referrad to as “Other Debts”); and
(D) Keep all of my other promises and agreements under this Mortgage and under the Agreement.
I 1 keep the promises and agreemaents lIsted In (A) through (D) above and Lenders obligation to make Advances underthe Agreamanthaster-
minated, this Mortgage and the transter of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 fail to keep any of the promises and agreemants made in this Morigage or in the Agreement, Lender may require that | pay Immediately the
antire amaunt then remalning unpald under the Agreement and undar this Mortgage. Lender may do this without making any further demand
tor payment, This requirement wlll be called “Immediate Paymant 1n Full.”

(¢1 fail to make Immediate Paymant In Fuill, Lender may sell the Property at a public auction. The public auction will be held at the front door of
the courthousa in the county whare the Property is located. The Lender or its attorney, agent or representative (the “guctioneer”} may sell the
Property in lots or parcels of as one unlt as It sees fit at this public auction. The Property will ba sold to the highast bidder, or if purchased by
Lender, for creolt agalnst the balance due from Borrower.

Notice of the time, place and terms of sale will be glven to the public by publishing the notice with a description of the Property ance a weak tor
ihree (3} consecutive weaks In a newspager of ganeral circulation in the county whera the sate will be held. Tha Lander or auctionser ghaill have
tha power and authority to convey by deed or other Instrument all of my rights in the Property to the buyer {who may be the Lendar} atthe public
auction, and usa the money receaived to pay tha following amounts

(1) all expenses of the salg, including advertising and selling costs and attornay’s and auctioneer's fees,

EE all amounts that | owe Lender under the Agreemant and under this Mortgage; and

3) any surplus, that amount remaining after paying {1} and (2], will be pald to the Borrowsr or as may ba required by law.
i the monay received from the public sale does not pay all of the expensas and amounts | owe Lender under the Agreement and thisMortgage, |
will promptly pay all amounts remaining due after the sale, plus Interesat at the rate stated in the Agresmant.
Tie Lendsr may buy the Proparty or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property s described in (A) through {J) below: .
(A} The property which is located at ~ 3125 Woodbridge Dr, B ham, Al 35243

ADDRESS
This property is In __Shelby County in the State of _Alabama It has the followlng legal descriptlon;

Lot 29, according to the map and survey of Meadowbrook, Lth Sector as recorded in Map
Book 7, Page 67, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

§{tuated in Shelby County, Alabama.




[Uf the property |a a condamlinlum, the following must be complated:] This property is part of 8 condominium project known as

(called the "Condominium Project”). This property includes my unit and all of my rights
in the common alementa of the Condominium Project;

{B} All buildlngs and other improvements that are located on the property describad in paragraph (A} of this section;

{C) All rights In other property that | have aa owner of the property describedin paragraph (A} of this sectlon, These rights are known as "ease-
menta, rights and ap')urtannncau attached to the ‘pruperty":

(0 All rents or royaltias from the property described in paragraphs (A) and (B) of this sectlon;

(E) AJl mineral, oil and gas rights ang profits, water rights and water stock that are part of the property described in paragraph (A} of this sec-
tion;

{F} All rights that | hava in tha land which lies In the streets or roads in front of, or next to, the property described in paragraph {A) of this sec-
tion: _ _
(G) All fixtures that are now or In the futurs will be on the property described in paragrephs (A) and {B) of this saction, and ali replacements of
and additions to those fixtures, axcept for those fixtures, replacements or additions that under the law are “congsumer goods™ and thati acquire
morga than twenty (20) days after the date of the Agreement,

(H) All of the rights and property described in paragraphs {A) through {F) of this section that | acquire in the future;

(1 Y All replacemants of or additions to the proparty described in paragraphs (B) through {F) and paragraph {H) of this section; and

(J) Aljudgments, awards and settlements arising bacause the property described in paragraphs (A) through (1} of this section has been con-
damned or damaged in whole or in part (including proceeds of insurance); provided, however, that any sum received by Lender will be applied
to any amounts which | owe under tha Agraameant,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except for the "exceptions” listed In the deacription of the Property: (A} | lawfully own the Property; (B) | have the right to mort-
gage, grant and convay the Property to Lender; and (C) there are no outstanding ¢laims or charges against the Property.

! g_llva a genaral warranty of title to Lender. This means that ! will be fully responsible for any losses which Lender suffers because someone
other than myseltf has some of the rights in the Property which | promisa that | have. | promisa that! will dafend my ownership of the Property
against any claims of such rights, ,

| pmmléa and | agrae with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement; late charges and other charges as stated in the Agreement,
any amounts expended by Lender under this Mortgage; and all Other Dabis.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Linlass the law raquires or Lender choosas otherwise, Lender wlill apply each of my payments under the Agreemant and under Paragraph 1
above in the following order and for the following purposes:

{A} First to pay finarce charges then dus under the Agreemant; and

(B Next, to late and other charges, If any; and

(CY Next, o Lender's costs and expensas, if any; and

(D) Next, to pay any Advances made under the Agreament or payments made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

3
2 will pay all taxes, assessmants, and any other char?as and fines that may be imposed on the Property and that may be suparior to this Mort-
) page. | wlll aleo make payments due under my lease Jf| am a tenant on the Property and | will pay ground rents (if any) due onthe Property. | will
D do this by making payments, when they are due, directly to the parsons entitled to them. {In this Morigage, the word “person” means any
- parson, organlzation, govarnmental authority, or other party.) Upon request, | will give Lendar a raceipt which shows that | have mada these
< payments.
i

Any claim, deamand or charge that is made agalnst property because an obligation has not been fulfilled |8 known as a “lien.” I will promptly pay

or satlsfy atl llans agalnst the Property that may be superior to thls Mortgage. However, this Mortgage doss not require me to satisfy a superior
Clen it {a} | agres, in writlng, to ﬂay the nbllgatinn which gave risa to the supsrior lien and Lendar approves the way in whichl agree to pay that
=={ obligation: or (b) !, in good falth, argue or defend against the superior Hen in & lawsult so that, during the lawsuit, the superior lien may not be
1 enforced and no part of the Property must be given up.

Condominium Assessmanis
wc | the Property includes a unit In a Condomlinium Project, | will promptly pay when they are due all assessments imposed by the owners associa-
gtinn ar ather arganization that governs tha Condominium Project. That association or ¢rganization will be called the "Owners Association.

EHDHHGWEH‘S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Qesnerall

| vzill ablain hayzard insurance to cover alt buildings and other improvements that now are or in the future will be located on the Property. The
insurance must cover l0ss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policlas, and other
hazards for which Lender requires coverage. The insurance must be in the amounts and for the perlods of time required by Lender. Lender may
not require ma 1o obtain an amount of coverage that is maore than the value of all buildings and other improvementa on the Property.

I mar choose the insurance company, butmy cholce is subject to Lendar's approval. Lander may not rafusa to approva my choice unless tha.r&-
fusal is reasonable. All of the Insurance policles and renewals of those policies mustinclude what is known as a “standargd mortgagee clause” to
protect Lender. The form of all policies and thae form of all renewals must be acceptable to Lender. Lender will have the rightto hold the policies
and renewals.

| wlll pay the premlums on the Insurance policles by paying the insurance company directly whan the pramium paymaents ara due. {fLender ra-
quiras, | wlll promptly give Lender all receipts of pald premiums and all renewal notices that | receive,

If there is a loss or damage to the Property, | will promptiy notify the insurance company and Lender. 111 do not promptly prove o the insurance
company that the loss or damage occurred, then Lender may do 80.

The amount paid by the insurance company is called “ proceeds.” The proceeds will be used to reduce the amount that | owe to Lender under
the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.

Tha Lender has the authority to settla any claim {orinaurance benafits and to collect the proceeds. Lender then may use the proceeds to reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Property as Lender may see fit.

If any proceads are used to reduce the amount that | owe to Lender under tha Agraement, that use will not delay the due date or change the
amount of any of my monthly paymants under the Agreement and this Mortgage. Howevear, Lender and | may agree in writing to thase delays or
changes.

If Lender acquires the Proparty by pur-::has;a at foreclosure sale, all of my rights in the insurance policies will betong to Lander. Also, all of my
rights in any proceeds which are paid because of damags that occurred before the Property is acquired by Lender will balong to Lender. How-

ever, Landar's rights in those proceeds will not be graater than the amaunt that | owe to Lender under the Agreement and under thisMorigage.

(B) Agreements that Apply 10 Condominiums

(i I the Property includes a unit in a Condominium Project, the Owners Associatlon may maintain a hazard insurance pelicy which covers
the entire Condeminium Project. That policy will be called the “master policy.” S0 long as the master policy remains in affect and meats the
requiremonts stated inthis Paragraph 4: (a) my obligation to obiain and to keep hazard insurance on tha Property is satisfied; and (b) If there ia a
cenflict, concaming the use of procesds, between (1) the terms of this Paragraph 4, and (2} the law or the tarms of the declaration, by-laws,
regulations or athar documentis creating or ;;nt:nn.nrarnin?.| the Condominium Fmﬂact. then that law ¢or the tarms of those documants will governthe
use of proceeds. | wili promptly give L.ender notice if the master policy is interrupted or terminated. During any time that the master policy is not
in affact, the terms of (a) and (b) of this subparagraph 4{B)} {i) witl not apply.

(i} Ifthe Property inctudes a unit in a Condominium Project, it is possible that proceads will b pald to me instead of haing used to repair orto
restore the Proparty. | give Lander my rights to those proceeds. All of the proceeds described in this subparagra'ph 4{B) {ii) wil! be paid to
Lendar and will be usaed to reduce the amountthat | owe to Landar under the Agreement and under this Mortgage. If any of those proceedsre-

main after the amount that | owe to Lendar has bean pald in full, the remaining proceeds will be pald to me. The use of proceeds to reduce the
armaunt that | owe to Lender will not ba a prepayment that is subjsct to the prepayment charge provisions, il any, under the Agreament.
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5. ggﬁg%\;f:;ﬁ EgLIGATIﬂH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agresments about Maintaining the Proparty and Kseping Promises in Lense
| will keep the Property in good repalr. | will not destroy or su bstantially change the Property, and | will not allow the Propaerty to deteriorate. |11
do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agressments that Applg io Condominiums

If the Property 18 a unit In & Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and othar docu-
ments that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned gaparately
{known as* partition or subdiviglon™). | willnot congent 1o certain actions unless | havafirst given Lender notice and obtained Lender's consent
v writing. Those actions are:

(a) Tha abandonmant or termlnation of the Condominium Project unlass the abandonmaeant or tarmination i raquired by law,

{b) Any significant change to the declaratlon, by-laws or ragulations of the Ownars Assoclation, trust agreemant, articles of incorporation, &r
other documents that creats or govern tha Condominium Project, including, for example, a change In the percentage of ownership rights held
py unit owners In the Condominium Praject; and

(c} A decislon by the Owners Assoclation to terminate professional management and to bagin salf-management of the Condominium Pro-
jact.

6. LENDER'S AIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If {A}! do not keep my promises and ag;aamants made in this Mortgage, or {B) semeocne, including me, begins a legal proceeding that may
significantly affect Lender's rights in the Property such as, a legal proceading in bankruptcy, in probate, for condemnation, or to anforce laws
or ragulations), then Lender may do and pay tor whatever is necassary to protact the Proparty and Lender's rightsin the Property. Lender's ac-
tions under thls Paragraph 6 may Include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s
fees, and entering on the Proparty to make repalrs.

| will pay to Lender any amounts, with interest, which Lender spands under this Paragraph 8. This Murt?aga will protect Lender In case | do not
keep this promise to pay those amounts, wlth interest at the same rate stated In the Agreemant. Interest on each amount will begin on the date
that thha amount is spant by Lender. However, Lender and | may agres In writing to tarms of paymant that are different from those in this para-
gragh.

Although Lendsr may take actlon under this Paragraph &, Lender does not have to do so0.

7 LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sall or transfer all or part of the Property or any rights in the Praperty, Lender will require Immediate Faymant In Full.

8. CONTINUATICN OF BORROWER'S OBLIGATIONS

My obligations under this Mnrtﬁ_?ga are binding upon me, upon my heirs and my legat representatives in the event of my death, and upon any-
one who obtaing my rights In tha Proparty.

Lander may allow a personwhotakesovermy rlﬂrts and obligations to delay or to change the amount of thea monthly payments of principal and
interast dus under the Agreemant or undsr this Mortgags. Even if Landar doas thig, howaver, that peraon and | will both stiil ba fully obligated
under the Agresment and under this Mortgage uniess Lender speciically releases me in writing from my abligations. Lender may allow thosa
delays or changes for a person who takes over m rights and obligations, even if Lender is requasted notto do so. Lender willnotbe required 1o
bring & lawsuit agalnst such a person for not fultllling obligations under the Agreement or under thisMortgage, even If Landar i& requested to do
20.

3. COQNTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerciee or enforce any right of Lendar under the Agraement, this Mortgage or underthe law, Lander will still have ali of
thosa rights and may exerclee and enforce them in the future. Even it Lender obtalns Insurance, pays taxas, Or pays other claims, charges or
liens agalnst tha Proparty, Lender will atill have the right to damand thatl make Immadiate Payment In Full of the amount that | owe to Lender
undor the Agreement and under this Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS ' '

£ach of Landaratights under thiaMortgage Is separate. Lender may exercise and enforce one or more ofthose rights, as well as any of Lender’s
other rights under the law, one at a time or all at onca. '

\{ more than one person signs this Mortgage as Borrowar, each of us is fully obligated to keep all of Borrower's promises and abligations con-
talned in this Mortgage. Lander may enforce Lander's rlghts under this Mnrtgnge against each of us individually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed under the Agresmeant and under thisMortgaga. Howaeaver, if one of
us doas not aig|n the Agreemant, than: (A) that person ia signing this Mortgage only to glve that person's righta In the Froparty to Lender under
the terms of this Mortgage; and {B) that person ia not parsonally obligated to make payments orto act under the Agreemant or under thisMort-
gage.

The captlons and titles of thia Mortgage are for convenlence only. They may not be used to interpret or to dafine the terms of this Mortgage.

1. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property s locatad will govern this Mortgage. The law of the State of Alabama will govern the A?rae-
ment. If any term of this Mortgage or of tha Agreament confiicts with the law, all othar terms of this Mortgage and of the Agreemant will still re-
maln in effact if they can be given effect without the contlicting term. This means that any tarms of this Mortgage and of the Agreement which
conflict with the law can be separated from ihe remaining terms, and the remaining tarms will still be enforced.

By signing this Mortgage | agree to all of the abova.
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I the unders ignEd . a Notary Pyublic in and for said County, in said State, hereby
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