se= Ko

"yl

ris INSTRUNEZZIPREPARED BY (Name) H Dial Central Bank “Sﬂuth
(Address) h 5t. South, Birmingham, _

246 |
STATE OF ALABAMA \ EQUITY LII:E -E:F (:':I:IEDIT MORTGAGE
COUNTY OF JEFFERSON ) (Residentia! Property)

NOTICE: This Is a Future Advance Mortgage which secures an open-end credit plan which contains provisions allowing for changes In the Annual
Percentage Rate applicable to the balance owad under the Account. (ncreases in the Annual Percentage Rate may resultin higher minimum month-
iy paymaents and increased finance charges. Decreases in the Annual Percentage Rate may result in iower minimum monthly payments and lowar
linance chargas.

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which is dated Jlanum_ﬁ, : 19_8.7. will be called the “Mortgage.”
5 *Borrower” Cleylan R. Ballard & wife, Eleanor Gault Ballard
(C) “Lender.” Cantral Bank of the South will be callad“Lender." Lander is a corporation or associaticn which was

lormad and which exists under the lawa of the State of Alabama or the United States.

L onder's address 1s _ 1789 Montgomery Hwy., Birmingham, Alabama 35743

(0) “Agresment.” The “Central Equity Line of Cradit Agreement and Discloaure Statement’ signed by Borrower and dated
,lanuar_y_ﬁ, 19_B7  as it may be amended, will be cailed the “Agreement.” The Agresment establishes an open-end credit pian
(hersinatter called the "Account™) which permits Borrower 10 borrow and rapay, and reborrow and repay, amounts from Lenderup to a maxi-
mum principal amount at any one time outstanding not exceeding the credit limit of § 42 000,00 . All methods of obtaining
credit are collactively referred 10 as “Advances.”

(E) “Maturity Date.” Unless terminated sooner in accardance with the terms of tha Agreement, Lander'sobligations o make Advancesunder
ihe Agresment will terminate twenty {20) years from the date of the Agreament. The Agreement permits the Borrower torepay any halance out-
standing at the time of termination of the Agreement by making the minimum monthly payment. This Mortgage shall ramain valid after tne
Maturity Date until all sums owlng under the Agresment and this Mortgage are paid in full.

(F} "Proparty." The proparty that is described balow in the section titlad "Description Of The Property” will be called the “Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

C= will be “Central's Prime Lending Rate" in effect on the last business day of the previous calendar month plus 1. B0 percentage
points (the “Annual Percentage Rate") divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may
vary from billing cycle to billing cycle based on increases and decreases in Central's Prime Lending Rate.

Lt

< Central's Prime Landing Rate is an internally establishad vana hle index rate for computing interast on loans making referance thareto, and is

- su bject to change (incraase or decreass) at the discretion of Central. It is understood that Central may from time to time make loans at rates of
(" interest greater orlesser than Central's Prime Lending Rate and loans atrates of interest using indices otherthan Central's Prime Lending Rate.

" The Annual Parcentage Rate applicable to the Account will increase if Central's Prime Lending Rate in effect on the last business day of the
< calendar month increases from ona monthto tha next. Any inCreasa will take etfect in the current billing cycle and may resultin a higher finance
charge and a higher minimum payment amount.

-
3 The Annual Percentage Rate applicable to the Account on the date of this Mortgags is 9.00 % . The maximum Annual Percentage
o Rate applicable to the Account shall be 1.8 2 QQ % and the minimum Annuai Percentage Rate shal be g.00 %,

PAYMENT ADJUSTMENTS

The Agreement provides for minimum monthly paymaents which will include gll amounts advanced in excess of the creditlimit and eny amounts
past due from previous billing cycles plus the largest of (i) 1.6% of the new balance; (ii) $25 or (i) the finance chargse for the billing cycla.

FUTURE ADVANCES

The Account Is an opan-end credlt plan which obligates Lender to make Advancas up to the credit Imlt set forth above. | agree that this Mort-
gaga will remain in atfect as long as any amounts are outstanding on the Account, or the Lender has any obligationto make Advances under the
Agraamant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property to Lender. This means that, by signing this Mortgaga, | am giving Lender the rights that | have in
the Property subject 1o the lerms of this Mortgage. The Lender also has those rights that the law gives to landers who hold mortgages on real
property. 1 am giving Lender these rights to protect L ander from possible losses that might result if | fai to,
(A} Pay all amounts that | owe Lender under the Agreement, or other avidence of indebtedness arising out of the Agreement or Account;
{B) Pay, with interast, any amounts that Lender spends under this Mortgage to protect the Property or Lender’s rights in the Froperty,
(C} Pay any other amounisthatl may oweLendser, now or inthe future, ingluding any amounts that| become obligated to pay asa rasult of
another loan from Lender or my guaranty of a loan to someone else by Lender {sometimes refarred to as “Other Debts"); and
(D) Keep all of my other promises and agreemants under this Mortgage and under the Agreement.
If | keap the promises and agreaments listed in (A) through (D) above and Lender's obligation to make Advances under the Agreementhas ter-
minated, 1his Mortgage and the transfer of my righis in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

111 tall to keep any of tha promises and agreements made in this Mnrtgaga or in the Agreement, Lender may require that | pay immediataly the
antlre amount then remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any further demand
for payment. This requirement will be called “Immediate Paymant In Full.”

{11 fatl to make Immediate Paymant In Full, Lender may seli the Proparty at a publie auction. The public auction will be held atthe front dogr of
the courthouse in the county whara the Property la located. The Lendsr or its attorney, agent or reprasentative (the "auctioneer”) may sell the
Rroperty in lots or parcels or as ane unit as it sees tit at this pubtic auction. The Property will be seid to the highest bidder, or it purchased by
Lendar, for credit against the balance due from Borrower.

Notica of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a week for
three (3) consecutive weeks in a nawapaper of ?‘anaral circulation in the county where the sale will be heid. TheLendsr or auctioneer shall have
the power and authority to convey by deed or other instrument all of my righta in the Property to the buyaer {(who may be thaLender) atthe public
auction, and usa the money raceived to pay the following amounts:

(1) all expenses of the sale, including advertising and selling costg and attorney’s and auctionsers foes;

(2} all amounta that | owe Lender under the Agreement and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1} and {2). will be paid to the Borrqwer or as may be required by law,
If the money received from the public sale does not pay all of the eéxpenses and amounts | owe Lender under the Agreement and thisMortgage, |
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreament.
Tne Lender may buy the Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
Tha Property is described in (A) threugh (J} below:
(A) The property which is (ocated at 1787 Indian Hill Road., Pelham, Alabama 35124
ADDRESS
Thig property s in shelby County in the State of Alabama . it has the foYowing legal description:

Lot 1, Block 11, according to the Map and Survey of Indian Hills, Second Sector,
First Addition, as recorded in Map Book 5, Page 7, Judge of Probate Sheiby
County, Alabama.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama.
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[If the property i5 & condominlum, the following must be completed:] This property is part bf a condominium project known As

{called the “Condominium Project”). This proparty includes my unit and all of my rights
in the common elements of the Condominium Projact; |

{B) All buildings and other Improvements that are located on tha property deacribed in m?raph {A) of this section;

(C)] Al rights in other property that | have as owner of the property described in paragraph &a] of this saction. These rights are known as “ease-
manis, rights and aprurtanancas attached 10 the property”;

() All rants or royalties from the property dascriped in paragraphs (A) and (B} of this section;

(E) All mineral, oii and gas rights and profits, water rights and water gtock that are part of the property described in paragraph (A} of this sec-
tion,;

(Fy All rights that | have in the land which lies in the streets or roads In front of, or next 1o, the property described In paragraphn (A} of this sec-

tion.

{G) Allfixtures that are now or in the future will be on the property described in paragraphs {A) and {B) of this section, and ail raplacements of
and additions to those fixturas, except for those fixtures, replacemants or additions that under tha law are“consumer goods” and thatl acquire
mora than twanty (20) days after the date of the Agres ment;

(H} All of the rights and property described In paragraphs (A) through {F) of this saction that | acquire in the future,

{1 } AW replacements of or additions to the property described In paragraphs {(B) through (F) and paragraph {H) of this saction; and

¢ £ Allcru dgments, awards and satilomants arislng because the property described in paragraphs (A) through (1) ofthis saction has beencon-

L
o damne

or damaged in whole or In pairt (Including proceeds ol Insurance); provided, hawaver, thal any sum rocoivod by Londar wifl be applied
to any amounts which | owe under the Agreemant.

BORROWER'S RIGHTS TO MORTGAGE THE FHQFEHTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the ~axcaptions” listed in the description of the Property: {A) | lawfully own the Property; {B} } hava the right to mort-
gage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully respongible for any losses whlich Lender suffars because somaaone
other than myselt has soma of tha rights in the Property which | promise that | have. | promise that | will defend my ownearship of the Property
against any claims of such righte.

| promise and | agree with Lender as follows;

1.

BORROWER'S PROMISE T&'Pl\' AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: atl amounts advanced underthe A reement; late charges and other charges as stated inthe Agreemeant,
any amounts expended by Lender under this Mortgage; and all Other Daebts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unliess the law raquires or Lender chOQ3e3 otherwise, Lender will apply each of my paymenis under the Agreement and under Paragraph 1
above in the following order and for the tollowing purposes: -
{A] First to pay finance charges then dug under the Agreement; and

(B) MNext, to late and other charges, It any; and .

(] Next, o Lender's costs and expanses, if any, and

(D} Next, to pay any Advances made under the Agreement or payments made undar this Mortgagse.

. PORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charqas and fines that may be imposed on the Property and that may be superior to this Mort-
gage. | will also makeé payments due under my lease if | am a tenant on the Property and | wili pay ground rents (if any) duson tha Property. | will
da this by maklnq payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the word “oerson’ means any
parson, ?rgani:at an, governmental authority, or othar party ) Upon request, 1 will give Lendar a receipt which shows thatl have made these
paymaents.

Any claim, demand or charge that is made agalnst property becausean obligation has not bean fulfilled is known asa”lien.” | willpromptly pay
or satisty ali lians against the Property that may be superior to this Mortgage. Howevaer, this Mortgage doas notrequire me {o satisfy a superior
lien if: (a} ) agree, in writing, to pay the obligation which gave rise to the superlor lien and Lender approves the way in which | agree 1o pay that
obligation; or (b) |, in good faith, argue or efand against the superiorlienin & lawsuit $o that, during the lawsuit, the superior hen may not ba
enforced and no part of the Property must be given up.

Condominlum Assessments

It the Property includes aunitinaCond ominium Projact. ! will promptily pay when they are due all assassments imposed the owners associa-

tion or other organization that governs the Condominium Project. That asscciation or organization will be called the “Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

| will obtain hazard insurance to cover all buildinﬁs and other improvements that now are or In the future witl be located on the Property. The
Insurance must cover loss or damege caused by fire, hazards normally covered by “extended coverage” hazard Insurance policies, and other
hazards for which Lender requlres coverage. Theinsurance must be in the amounts and for the periods of time required by Lender. Lender may
not require ma to obtain an amount of covarage that is more than the value of all buildings and other Improvements on tha Property.

| may choose the insurance company, butmy choice Is subject to Lender’s approval. Landarmay not refuse to approve my cholce uniess the re-
fusal is reasonablse. All of the insurance policles and ranewals of thosa policias must include what is known as & “standard mortgagee clause” 1o
protect Lender. The form of all policies and the form of a!l renewals must be acceptable to Lender. Lender will have the rightto hold the policles
and renawala.

| will pay the premlums on the insurance policies by paying the insurance company directly when the premlium payments are due. HLandar ra-
quires, | will promptly give Lendar all receipts of pald premiums and all renewal notices that | receiva.

If ihere is a loss or damage to the Propserty | will promptly notify the insurance company and Lender. {1 do not prompily prove to the insurance
company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company Is called * proceeads,” The proceeds will be used 10 raduce the amount that { owe to Lender under
tha Agresment and this Mortgage, untess Lender and | have agresed to usa the proceeds for repaira, restoration of otharwise.

The Lender has the authority to settle any claim forinsurance neneafits and to coilect the proceeds. Lander then may use the proceeds to reduce
tha amount thet | owe to Lander under the Agreement and under this Mortgage or to repair of restore the Property as Lender may sea fit.

{1 any procesde are used to raduce the amount that | owe 1o Lender under the Agreement, that use wiil not delay the due date or change tha
amount of any of my monthly paymaents under the Agreement and this Mortgage. However, { ander and } may agree in writing to those delays or
changas.

If Lander acqulres the Property by purchaéa at foreclosure sale, all of my rights in the insurance policies will belong to Lander. Also, all of my
rights In any proceeds which gre paid because of damage that occurred bafore the Property is acquired by Lendar will belong toLender. H ow-
ever, Lendar's rights in those proceads will not ba greater than the amount that | owe o Lender under the Agreemant and under this M ortgage.

(B} Agresments that Apply to Condominiumas

(i) I the Proparty includes a unit in 8 Condominium Project, the Ownars Association may maintaln a hazard insurance policy which covers
ihe entira Condominium Project. That policy will be called the “master policy.” So long as the master olicy remains in effect and meets the
requiraments stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance onthe roparty is satisfied; and {b) if there is a
conflict, conceming the use of proceeds, batwean {1} the terms of this Para raph 4, and {2) the law or the tarms of the declaraticn, by-laws,
regulations or other documents ¢creating or gnvarnin%tha Condominium Fm?acl. then that law of the terms of those documents will govern the
use of proceeds. | will promptly giva \ ander notice i the master policy is interrupted ortarminated. During any time thatthe master policy is not
in effect, the tarms of {a) and (b} of this subparagraph 4{B) (i} will not apply.

{ii) lithe Property includes a unit in a Condominism Project, it is possible that proceades wlll be paid to me instead of being used to repair orto
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this aubparngra{:h 4(B) (ii} will be paid to
L endet and will be used to reduce the amount that | owato Lender under the Agreement and under this Mortgage. It any of those proceeds re-

maih aftar the amount that | owe to Lender has been paid in full, the remainlng procegds will be paid to me. The usa of proceeds to reduce the

-

amount that | owe to Lender will not be 8 prapaymant that is subject to the prepaymaent charge provisions, if any, under the Agreement,
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

A) Agreements about Meintaining the Property and Keeping Promises in Leass
will keep the Property in good repalr. | will not destroy or substantially change the Property, and | will not aliow tha Property to deteriorate. {11
do not own but am a tenant on the Property, | will fulflli my obligations under my leass.

(BY Agresmants that lppg to Condominluma

If the Proparty is a unit in a Gondominium Project, | wilt fulfill atl of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned separately
(known as “ partition or subdlvislon”}. | will not consent to certain actions unleas | have first given Lender notice and obtained Lender's consent
in writing. Thosa actions are: T

{a) The abandonment or termination of the Condominium Project unless the abandonmaent or termination is required by law,

{b) Any signlficant change to the declaration, by-laws or ragulations of the Owners Association, trust agreement, articles of incorporation, or
other documents that craate or govern the Condominium Project, including, for example, a change in the percentage of ownership rights hald
by unlt owners in the Condominium Project, and

;Iu} A declsion by the Owners Assoclatlon to terminate professional management and to beglin self-management of the Condominium Pro-
act.

6. LENDER'S RIGHY TO TAKE ACTION TO PROTECT THE PROPERTY

if (A} | do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a lagal procesding that may
significantly affect Lender's rights in the Froperty {such a3, a \egal proceeding in bankruptcy, in probate, for condemnation, or to enforce laws
or regulations), then Lender may do andg pay for whatever is necessary to protect the Property and Lender's rightsin the Property. Lender's ac-
tions under this Paragraph 6 may Include, for example, obtaining insurancs on the Property, appearing in court, paying reasonable attorney's
faas, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interast, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in case} do not
keep this promise to pay those amounts, with interest at the same rate stated in the Agreement. Interest on each amaunt will begin on tha date
that the amount is spant by Lander. Howaver, Lender and | may agree in wrlting to terms of paymant that are diffarent trom those In this para-
graph.

Although Lender may take action under this Paragraph 8, Lender does not have to do s0.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Proparty or any rights in the Proparty, Lendar wlll require immediate Payment In Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obtigations under this Mortgage are binding upon me, upon my heirs and my legai represantatives in the event of my death, and upon any-
one who obtalns my rights in the Proparty.

Lender may allow a person who takas over my rights and obligations to delay or1o change the amount of the monthly par.rmrnts of principal and
interast dua under the Agreemant or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully obligated
under the Agreement and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those
delays or changee for a person who takes over my rights and obligations, evan if Lendar |s requested notto do 8o. Lendar will not be required 1o
bring & lawsuit againstsuch a persen for not fulfilling obligations under the Agreement or under thisMortgage, even If Lander is requested o do
50.

. CONTINUATION OF LENDER'S RIGHTS

Evan If Lender does not exerclse or enforce any right of Lender under the Agreement, this Morigage or under the law, Lender will stlll have all of
those rights and may exerclse and enforce them in the tuture. Even if Lender cbtalns insurance, pays taxes, or pays other claims, charges or
liens against the Property, Lender will still have the right to demand that | make |mmediate Payment In Full of the amount that | owe ta Lender
under the Agreemant and under this Morigage.

. LENDER'S ABlLI‘I“"‘r TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS :

E ach of Lender’s rights undar thia Mortgage Is separata. Lender may exercisa and enforce one or mora of those rights, as wellas any of Lendar's
other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrowar, aach of us Is fully obligated to keep all of Borrower's promises and obligations con-
tainad in thia Mortgage. Lender may enforce Lender’s rights under this Murtgaga againet each of us individually or against all of us together.
Thia means that any oneé of us may berequired to pay all of the amounts owed undert a Agreement and under this Mortgage. Howevar, lf one of
us doas not liqn the Agresment, than: (A} that person |8 signing this Mn;tgngn only to give that person’s rights in the Property to Lender under
the terms of thls Mortgaga; and (B) that person is not parsonally obligated to makae payments orto act under the Agreement or under thls Mort-
gage.

The captlons and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that apptles in the place that the Propenrty is located will govern this Mortgage. The law of tha State of Alabama will govern the Agree-
ment. | any tarm of this Mortgage or of the Agresment conflicta with the law, all other terms of this Mortgage and of the Agreament will stlli re-
maln in effect If they can be given etlect without the conflicting tarm. Thia means that any terms of this Mortgage and of the Agreement which
contlict with the law can be saparated from the remalning terms, and the remaining terms will still be enforced.
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By signing this Mortgage | agree to all of the above.
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STATE OF ALABAMA )
COUNTY OF Jefferson )
. the undergigned . a Notary Pyubilc in and for sald County, In said State, heraby
certify that _ 1lard . whose name(s)
AYe signed to the foragolng Instrument, andwho . _AX€ knﬂwnjﬂ‘i T:r, acknowledged befora me on this day that,
being informad of the contents of this instrument, they executed the MWIMM qw 'on the day the same bears date.
Given under my hand and official seal this ath day of ___January 3 ;-‘_' _ A : fa,_Bl .
- % i- ;
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My commission explres: _fé’ 74 44/;’1’}*’_:{2‘5 _ X
- ‘Whtary Public
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