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The Sinte of Alabama, s
IRFFERSONCounty.

Know All Men by These Preseals:
That whereas the undersighed CHARLES WESLEY WRIGHT AND WIFE, DENISE D, WRIGHT
, of the City of BIRMINGHAM ., County of JEFFERSON
and Suate of ALABAMA ' . party of the first part (hereinalier called the Mortgagor),
has become justly indebted unto  F1 RST SOUTHERN FEDERAL SAVINGS AND LOAN ASSOCIATION
, & corporation organized and existing under the laws of THE UNITED STATES
, party of the second part (hercinafter cailed the Morigagee), in the full

sum of FIFTY THOUSAND THREE HUNDRED FORTY ONE AND NO/100 ~=————m—- o e e
---------------------------- trm e — e ——m = ———=—=Dollars (§ 50,341.00 ),
money lent and advanced, with interest at the rate of NINE . per centum { 9.0 W)

per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagee a ceriain promissory note
bearing even dale with these presents, the said principal and interest to be payable at the office of FIRST SOUTHERN FEDERAL
in DOTHAN, ALABAMA . . or at such other place as the holder
may designate in wriling, in monthly instaltments of FOUR HUNDRED FIVE AND 06/100 —-~——=——w=a—m———massm—ae
———————————————— Dollars (§ 405.06 ), commencing on the first day of FEBRUARY .
19 87, and on the first day of each month thercafier until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shail be due and payable og the first day of JANUARY 20 17 .
Wherens the said Morigagor is desirous of securing the prompt payment of said note and the several instaliments of principal, in-
terest, and monthly paymenis hereinafier provided for, and any additional indebiedness accruing to the Mongagec on accounl ol any
future payments, advances, or expenditures made by the Morigagee as hereinafier provided:
Now, Therefore, in consideration of the premises and the sum of One Dollar {$1) 1o the undersigned Morigagor in hand paid by
the Morigagee, the receipt whereol is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness E
ss it becomes due the said Morigagor does hereby grant, bargain, sell, and convey unto the said Morigagee the following described S
real property situated in SHELBY - Coumty, Alabama, to wil:

1.7 17, ACCORDING TOC THE SURVEY OF CORSENTINO'S ADDITION TO EAGLE WOOD ESTATES, 4TH
SECTOR, 1ST PHASE, AS RECORDED IN MAP BOOK &, PAGE 17, IN THE PROBATE OFFICE OF SHELBY ™,
CODNTY; BEING SITUATED IN' SHELBY COUNTY, ALABAMA,

SUBJECT TO:

o). AD VALOREM TAXES DUE AND PAYAELE OCTOBER 1, 1987.
™ 7. BUILDING SETBACK LINE OF 30 FEET RESERVED FROM SHELBY COUNTY HIGHWAY NO. 17 AND

FAGLE DRIVE AS SHOWN BY PLAT.

1.  PUBLIC UTILITY EASEMENTS AS SHOWN BY RECORDED PLAT, INCLUDING AN EASEMENT OF 10 FEET
ON THE NORTH SIDE OF SAID PROPERTY,

4. TRANSMISSION LINE PERMIT TO ALABAME POWER COMPANY AND SOUTH CENTRAL BELL AS SHOWN BY

INSTRUMENT RECORDED IN DEED BOOK 327, PAGE 998, IN PROBATE OFFICE.

MINING AND MINERAL RIGHTS ARE NOT INSURED,

(. SUBDIVISION IS TO PROVIDE LOTS FOR THE CONSTRUCTION OF SINGLE FAMILY DWELLING AS
SHOWN BY RECORDED PLAT.

(i
.

soor 10N mee Y

'"HE PROCEEDS OF THIS LOAN RAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE ABOVE DESCRIBED

ILE:? 'Ei”’il’i‘ &?’Hﬁéﬁi’mﬁu EI .E‘E.FEE&E&“&EEJ&?H?IEFEEE%HW%& with all equipment and fixiures for heating
and lighting now or hereafier instalied therein by the Morigagor. _ |

To Have nnd 10 Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise apperiaining un-
to the said Mortgagee and assigns of the Morgagee forever.

And the Morigagor hereby convenants that THEY ARE seized of said real property in fer simple, and hAVE a good right 1o sell
and convey the same; that the property is froe from all encumbrances and that the Mortgagor, and Morigagor's heirs, executors,
administrators, pext-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns againsi the ciaims of all persons

whomsoever; 1NCLUDES: RANGE/OVEN, DISHWASHER, AND W/W CARFPET

i A———T — R e
This torm is usad in connection with mongages insured under the one-to-four tamily provisions ol the National Housing Ac1 whith ’
require 8 One-Tima Mortgage Insurance Premlum paymant Including saction 205(b) and {I} in accondance with regulations for
1hoss Programs.
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g%hamd insurance premiums;

O (11) interest on the note secured hereby:

This Morigage i Made, bowever, subject to the following
covenants, conditions, and agrecments, that is 10 say:

I That the Morigagor will promptly pay the principal of and
rerest on the indebledness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition 1o the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay 1o the Morigagee, on the first
day of each month until said note is fully paid, the following
sums:

{a) A sum cqual to the ground rents, if any, nexi due, plus the
premiums that will pext become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus taxes and assessments next due on the morigaged property
(all s estimaied by the Mortgagee) lcss all sums already paid
therefore divided by the number of months to clapse before one
month prior 1o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 10 be held by
Morigagee in trust Lo pay said ground rents, premiums, taxes,
and special assessments; and

(b) All paymentt mentioned in the two preceding subsections of
this paragraph and all payments 1o be made under the note
cecured hereby shall be added 1ogether and the aggregate amount
thereof shal! be paid each month in 3 singl2 payment Lo be ap-
phed by the Mornigagee to the following items in the order sct
[orth:

(1) ground rents, taxes, special :ﬁumnu. fire and other

{111) amortization of the principal of said note; and
(1Y) late charges

!
o
Q)
= Any deficiency in the amount of any such aggregate monthly

'l‘"parmtnt shall, unlcss made good by the Morigagor prior to the

due date of the pext such psyment, constitute an eveni of default
Sunder this _The Mortgagee may collect a *‘late charge”’
©not 10 excecd four cents (4¢) for each dollar (51) of each pay-
ment more than fifteen (15) days in arrears 1o cover the exira ex-
pensc involved in handiing delinquent payments.

3. If the total of the payments made by the Mortgagor under
preceding shail exceed the amount of the
payments actually made by the Mongagee for ground rents,
taxes, assessments and insurance premiums, a5 the case may be,
such excess, if the Joan is current, &l the option of the Mort-
gagor, shall be credited on the subscquent payments Lo be made
by the Morigagot, Of refunded 10 the Morgagor. 1f, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall pot be sufficicnt 1o pay ground rents,
|axes, Assessments, and insurance premiums, as the case may be,
when the same shall become dut and payable, then the Mort-
gagor will pay to the Mo :wmrmnuhtnmmmmlkt
up the deficiency, ot Of “ge the date when payment of such
ground Tents, LAXes, Tnts, or insurance premivms shall be
due, If at any time the Morngagor shall tender to the Mortgagee,
in payment of the entire indebredness represenied thereby, the
Mortgagee shall, in computing the amount of such indebiedness,
nednmmcmuntnfmchlnnmnrmybﬂmumﬂninﬁn
the funds accumulated under the provisions of (a} of paragraph 2
hereof. [f these shall be a default under any of the provisions of
this mortgage resulting in npuhli.cs.ﬂenhhnprmilﬂnqvem‘-

“\
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default, the Morigagee shall appiy, at the time of commencemenl
of such proceedings or at the time the property is otherwist ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as 2 credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made a pany (o any suit involving
the title 1o the property hereby conveyed and employs an at-
torney 10 represent it therein, of if the Morigagee employs an at-
torney (o assist in settling or removing any cloud on the title 10
the property hereby conveyed thal purports to be superior o the
liep of this mortgage in any respect, the Morigagor will pay to
the Mongagee, when the same becomes due. such attorney's fec
as may be reasonable for such services, and if such fec is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this morigage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable,

% So long as any of the indebredness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees 10 keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accruc upon said
property, and sl oher charges that may become hens upon said
premises, and not to permii any lien, which might take -
precedence over the lien of this morigage, 10 accruc and remain
on said premises, or any parn thereof, or on the improyements
Lthereon. -

6. The Mongagor agrees 10 pay all taxcs and assessments thal
may be assessed upon said property and all (axes except income
taxes that may be assesscd upon the Mortgagee’s interest thereon
or upon this Mongage or the moncys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagec
the payment of any par of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing 10 pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafier enacted to the CONTary

7 That the Mongagor, will keep 1he improvements now existing
or hercafter grected on the morigaged property, insurcd as may
be required from time to time by the Morgagee againsi loss by
fire and other hazards, casualties and conlingencies in such
amounts and for such periods as may be required by the Mon-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made

_ hereinbefore. All insurance shall be carried in companics Rpprov-
. ed by the Mortgagee and the policies and rcnewals therecf shall

be held by the Morigagee and have attached thercto foss payable
clauses in favor of and in form acceptabie 10 the Mortgagee. in
event of loss Monigagor will give immediate notice by mail to the
Morigagee, who may make proof of loss if not made prompily
by Morigagor, and each insurance company concerned s hereby
authorized and direcied to make payment for such joss directly o
the Mortgages inn { 10 the Morigagor and the Morigages
jointly, and the insurance proceeds, or any par thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of Lhis morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebledness secured bereby, all right, title and io-
1evest of the Mortgagor in and to any insurance policies 1hen in
l’uru:hﬂlpmlnﬂupurchmur;rmm.

hereby oc if the Mongagee mquiredth:prnpﬂwwlfm
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8. If the Mortgagor fails to insure said propenty as hercinabove
provided, or 10 pay all or any pan of the taxes of assessmcenis
levied, accrued, or assessed upon or agains. said property or the
indebtedness secured hereby, or any interest of the Morigagee in
either, or fails to pay immedistely and discharge any and all
liens, debts, and/of charges which might become liens superior to
the lien of this mortgage, the Morigagee may, at its option, in-
sure sald propenty and/or pay said taxes, assessments, debts,
hens, and/or charges, and any money which the Mortgagee shall
have to paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debi hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from .
date paid or incurred, and, at the option of the Morigagee shall
be unmediately due and payable,

- 9. No failure of the Morigagee to exercise any option herein
piven (o declare the maturily of the debt hereby secured shall be
taken or construed as & waiver of its right to exercise such option
ot to declare guch maturity by reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
turance Or the payment of taxes or other liens, debis, or charges
by the Mortgagee shall oot be taken or construed as a waiver of
its right to declare the maturity of the indebiedness hereby
secured by reaton of the failure of the Morigagor 10 procure
such insurance or Lo pay such taxes, debts, liens, or charges.

10. As long as any of the indebiedness hereby secured shall re-
maih unpaid the Mortgagor will neither commit nor permit wasie
on the premises hereby conveyed; and upon the commission of
any wasie thereon the Morigagee may, at iis option, declare 1he
entire indebtedness hereby secured to be a1 once due and payabie.
Nor will the Mortgagor remove any of Lthe fixtures on the

q:prnniiﬁ hereby conveyed so long as any of the indebiedness
' hereby secured shall remain unpaid.

% 11. If the Mortgagor shall make default in the payment of any
TI%f the indebiedness hereby secured, or in the performance of any
.--pf the terms or conditions hereby, all the rents, income, and pro-
5E'Mis from the premises are hereby transferred, assigned, se1 over,
~o~and conveyed to the Morigagee, and the Morigagee may proceed
w’m collect the reat, i . and profis from Lhe premises upon
default, cither with or without the appoiniment of a
iver; but the Mortgagee shall not hereby become bound by
the terms of any lease then existing on the premises by elecling 1o
Beoliect the rents thereunder, but may &t any time terminate the
rCgame. Any rents, income, and profits coliecied by the Mortgagee
pricr 1o foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real estate commission or attorney's
fee incurved, shall be credited firsi, on the advances with inrerest

thereon, then upon the interest, and the remainder, if any, upon -

the priscipaldebt hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, 1o the exient of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mongagor 1o the Morigagee and shall be
paid forthwith Lo the Morigagee to be applied by it on account
of the indebiedness secured bereby, whether due or not.

13. Any promise made by the Mongagor herein to pay money
may be enforced by a suit &t law, and the security of this mor-
tgage shall not be waived thereby, and as 10 such debts the Mort-
gagor waives all right of exsmption under the Constitution and

laws of Alabama ss to personal property and agrees to pay a
rcasonable atiorney’s fee for the colisction thereof,

I il

}4. In consideration of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebiedness secured hereby,
they will forever waive, and they do hereby waive and give up all
beneflits, privileges, options, and rights of every kind snd naiure
given to ar which inure to the benefit or advantage of the under-
signed, or cither of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislaiure of Alabama of
1935, enacted into law and approved on June 24, 1915, common-
ly referred to as the Deficiency Judgment Act; and further agree
10 waive and forego any like or similar rights, benefis, and op-
tions hereafter conferred upon morigage debtors by law hereafier
enscted; and further covenanl and agree that the indebledness
heseby secured, and all extensions and renewals thereol, and (his
morigage shall each be enforceablie in accordance with their
respeclive terms and conditions, without ceference to and in spite
of any provisions 10 the contrary in said Act of the Legislature
of Alsbama, and any and all other laws of like or similar pur-
port which may hereafier be enacted.

15. The covenants, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include 21l genders.

16. The Morigagor further agrees that should ‘lhis munﬁgc
ind the note secured hereby not be eligible for insurance

under the National Housing Act within SIXTY

from the date hereol {written stmement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development daved .

subsequent to the ALLOTTED days o
time from the date of this mongage, declining (o insure said note

and this mortgage being deemed conclusive proof of such in-

eligibility), the Morigagee or the holder of the note may, au its

option, deciare all sums secured hereby immediately due and

payable. Notwithstanding 1he foregoing, this option may nol be
exercised by the Morigagee when the ineligibility for insurance

under the Nationa! Housing Act is due (0 the beneficiary’s failure

to remit the mortgage insurance premium to the Depariment of
Housing and Urban Development.

davs

17. If the Mongagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payabic
and shall do and perform all acts and agreements to be done and
performed by the Mongagor under the terms and provisions of
this morigage, then this conveyance shatl be and become null and
void.

8. But if 1the Morigagor shall fail 10 pay, or cause 10 be paid,
as it matures, the indebiedness hereby secured or any part
thereol, according to the terms thereol, or if the Morigagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mon-
gagee in said propenty becomes endangered by reason of the en-
forcement of any pnor lien or encumbrance thereon, then, in any
such event, the whoic indetiedness hereby secured shall im-
mediately become due and payabie and this morigage subject to
foreciosure, at.the option of the Mortgagee, without nolice; and
the Morigagee shall have the right and is hereby suthorized (0
enter upon and take possession of said propeny, and after or
without 1aking possexsion, 10 sell the same before the Courthouse
door in the city of COLUMBIANA ’ .
County of SHELBY , Alabama,

Pags ) of 4




a1 public oulcry

cessive weeks priof to said sale in
culation published in said county,

deed to the property
be held to inguire &s 1o
sale. The Mortgagec may bid at

—

Siate of Alabama,
JRFFERSON

1, THE UNDERSIGNED
hereby certify that

whose names.  ARE

y that, being informed of the
rs dale.

\

Given under OUR . ... hand S

e ——

signed to ihe foregoing convey

(rGiven under my hand and official seal this

, for cash, ﬁr:t giving natice of the lime, piace,

and terms of said sak by publication once & week for three suc-
some newspaper of general cir-

and, upon the payment of the

purchase money, the Morigagee Of any DeTson conducting said

<aie for it is authorized 10 execute to the purchaser &t said salc a
so purchased, and
the application of the proceeds of such
the sale and purchase said pro-

perty, if the hghest bidder therefor.

such purchaser shall not

— /—le

Counly} 8

CHARLES WESLEX WRIGHT AND WIFE,

contents Of this cOnveyance,

JOTH

GPrO 21-574

fees: second,

thereon, which
pay or which it may the

acsessments,
hereinabove

ihe indebtedness hereby

*
19, The proceeds of said sale shall
penses of sdvertising and selling.

:’.}*’ﬁp

N\

be applied: First, 10 the ex-
including reasonabie atLormey's

(o the repayment of any money, with interest

the Morigaget may have paid

or become liabic to
n be necesiary (o pay for raxes,

‘nsurance and/or other charges, liens, or debts

provided;

third, to the payment and satisfaction of
specially secured with intercst, but \n-

rerest 10 date of sale only sha!l be charged; fourth, the balance,

if any, shall

foreciosed in
the same shall be

this ithe

CERLES WESEY GHT i [ '
DENISE D. WRIGHT

ance, and who ARE

be paid to the Morigagor. il this
Chancery, reasonabie aitorney's

30TH

morigage oe
fees for foreclosing

paid out of the procecds of the sale.

day of DECEMBER . 19 86

[Senl;

iSeal]

. a notary public in and for said county, in said State,
DENISE D. WRIGHT

THEY executed the same voluntaniy on

day of

DECEMBER

known to me, acknowledged before me OR this
the day the same

19 86

Notary Public

do hereby &nify that the foregoing

. 19 .
. 19

iyl

-
W

=
@u IMSIrument wias prepared by:
imey_ WILLIAM J. WINN, ATTORNEY AT LAW (Address) 2027 SECOND AVENUE NORTH

- S BTRMINGHAM, ALABAMA 35203

tinie of Alabama, 55

Cously ’

I, e lﬁdge of Probate Coun of said County,

conveyance was filed for registeation in this office on the day of

and was recorded in Vol. . Record of Deeds. pagss on the day of

al __ o'clock M.
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