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.3512 01d Montgomery Highway .
Blrmingham, AL 35200
MORTGAGE- SAND TINE COMPANY OF ALABAMA, Birmingham, Alabams

:;:L‘;:F A e raon } KNOW ALL MEN BY THESE PRESENTS: That Wheress,

(Address)..... "

Donald R. Cook and wife, Linda L. Cook
{hereinafter called “Mortgagore"”, whether one or more) are justly indebted, to

Rhett G. Barnes, Rhett G. Barnes, Jr., Trustee and Bettye B. Wright, Trustee

{hereinafter called “Mortgagee”, whether one or more), in the sum

of One Hundred Seven Thousend Five Hundred and 00/100-=——————emeemmmmmm e Dollars
($ 107,500,00 ). evidenced by pne promissory note of even date herewith, payable according

to the terms contalned therein and having a fipal maturity date of January 1, 2002.

And Wherens, Mortgagors agreed, in incurring said indebtednesa, that this mortgage should be given to aecure the prompt '.
payment thereof.

NOW THEREFORE, in consideration of the premiscs, said Mortgagors,

Donald R. Cook and wife, Linda L. -Cook

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

renl estate, situated in Shelby County, State of Alabama, to-wit:

See- Attached Exhibit "A" for legal description.

This 1s a purchase money mortgage.
This property is not the homestead of the Mortgagor hereiln.

Mortgagees agree to release one acre portions of the sublect property from
- the lien of this mortgage upon payment of a pro rata share of the debt herein.
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Said property in warranted free from,all incumbrances and against any adverse ciaima, sxcept as stated abovs,
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to Have And To Hold the above granted property unto the aaid Mortgages, Mortgagee's successors, heirs, and assigns for-
¢ver; and for the purpose of further securin the payment of said indebtedness, the undersighed ngrus to pay .all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagese
may at Mortgagee's option pay off the same; and to further secure said indebtednesa, first above named undersigned agrees to
Leep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fmir and
rensonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if sny pay_nl_:r’le to said Mortgagee,
48 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to ssid Morigages;
and if undersigned fail to keep said property insured as sbove specified, or £ail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may &t Mortgagee's option inaure said Fmperty tor said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebiedness, less cost of collecting same; all amounts #0 expended
by said Mortgagee for taxes, mssessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the
debt hereby np&cinlly secured, and ahall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, ot assigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or Assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or As-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of gnid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or asiigns, shall be m1111;1'14::»1:1143+r:11 to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lote or parcels or en masie as Mortgagee, Agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reansonable attorney's fee; Sccond, to the payment of any amounts tha} may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said snle, but no interest shall be
collegted bevond the day of aale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undarm‘gntd
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay A reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be s0 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned Donald R. Cook and wife, Linda L. Cock
c,hjve hereunto set our signature and seal, this 31lst A_Q day of Dymber , 19 86
%9 Ll onadld. Aif’é_ e SEAL)
C:’_ Cook
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ZFHE STATE of Alabama
= b
o Jefferson COUNTY
. J
1, the undersigned . & Notary Publi¢ in and for aaid County, in sald Stats,

h,,,.gb? certify that Donald R. Coock and wite, Linda L. Ceook

whose name S araigned to the foregoing conveysance, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance theyexecuted the same volunitarily on the day the same bears date.

Given under my hand and official seal this 3lst day of ec , 19 86
— Notary Public.

THE STATE of

. counry }
I, , a Notary Public in and for said County, in said State,

herq;h:,r certify that

whose name as of
a corporstion, is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with ful} authority, executed the same voluntarily
for snd as the act of said corporation.

Given under my hand and official seal, this the day of » 19
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317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

LAMAR HaM

- - = oy P—m
bk

o
-

l LAND TITLE COMPANY OF ALABAMA




EXHIBIT "a"

Commence at the Southeast corner of the SE 1/4 of the SE 1/4 of
Section 24, Township 20 South, Range 3 West and go South 89 deq.
32 min. 17 sec West for 782.20 feet to the East boundary of
Interstate Highway No. 65; thence North 06 deg. 51 min. East along
said boundary for 19.81 feet to a caoncrete monument; thence North
04 deg. 51 min. 05 seconds West along said boundary for 570 feet
to a concrete monument; thence North 07 deg. 21 min. 09 sec.

East along said boundary for 149.40 feet to a concrete monument;
thence North 02 deg. 57 min. 07 sec. West along said boundary for
200.00 feet and the point of beginning; thence North 85 deg. 14
min. 40 sec. East for 267.62 feet to a a point on McCain Parkway
which is the Northeast corner of the Gary Nichols property;
thence run in a northerly direction along the West line of

McCain Parkway to the center of 3 Culverts; thence run wosterly
along the center of said 3 culverts to a point on Interstate
NHighway I-65; thence run in a southerly direction along the

East right of way line of I-65 to the point of beginning;

being situated in Shelby County, Alabama.
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