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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY (OF SHELBY

ENOW ALL MEN BY THESE PREBENTS: That Whereas,

Thomas M. Poe, Jr., a married man

{(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Ralph Lane

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Twelve Thousand and no/l100--—=——r——u —— - — N ———— ] 1E3 ¢
{($ 12,000.00 ), evidenced by 5 1o5] estate mortgage note of even date.

ook 108 mce 440

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt .

payment thereof, ¥
NOW THEREFORE, in consideration of the premises, said Mortgagors,
Thomas M. Poe, Jr., a married man - . A

and all others executing this mortgage, do hereby grant, bargain, sell and convey unte the Mortgagee the following described |
real estate, ajtuated in Shelby County, State of Alabama, to-wit:

-

Begin at the NE corner of Section 15, Township 18 South,Range 2 East, for the
point of beginning; thence run Southwardly along the East line of said Section
15 for a distance of 1,159.23 feet to an existing iron pin; thence turn an
angle to the right of 89 degrees 55 minutes 34 seconds for a distance of
4,676.89 feet; thence turn an aengle to the right of 102 degrees 41 minutes

17 seconds for a distance of 1,130.03 feet to the North line of said Section
15; thence turn an angle to the right of 76 degrees 34 minutes 39 seconds and

run Eastwardly along the North line of said Section for a distance of 4,430.55
feet to the point of beginning.

According to the survey of Karl Hager, L.S, Reg. No. 11848, dated September 4,
1984,

THIS PROPERTY CONSTITUTES NO PART OF THE HOMESTEAD OF THE MORTGAGOR OR OF HIS
SPOUSE.

7
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Saitl property ik warranted free from all incumbrances and against any adverse claims, except as ztated ahove.




To Have And To Hold the above granted property unto the said Hortﬁsn. Mortgagee's successors,

F payment of said indebtedness, the undersigned a
premizes, and should default be made
and to further secure xald inde
damage by ftire,

ever; and for the purposs of further securin
assessments when imposed legally upon sai
may at Mortgagee's option pay oft
keep the improvements on said re
reasonable insurable value thereof, in compan
as Mnrtgl!u’lu {nterest may appear, and

ersigned fail to keep said property
gagee, then the maid Mortgag i
own benefit, the poliey if collacted, to be
by said Mortgagee for taxes,

and if un

debt hereby n])eciullr secured,
pagee, O RSB

veyance to be null and veld;

signs, or should seid indebtedness
or should the interest of said Mortgagee or mssigns
any prior lien or Incumbrance thereon, so
of said indebtedness hereby secured shall at
provided by law in case of pa
aion of the premises hereby conveyed, an
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication
e in lots or parcels or en masse as Mortgages, & ents or assi
{or the division thereof) where snid pro
aale: First, to tha eaxpen
of any amcunts that may have been expendsd
with interest thereon; Third, to the paymen
y f sald sale, but no interest
the anid Mortgsa

in said County and State, sell the sam
the Court House door of said County,
bidder for cash, and spply the proceeds of the
reasonable attorney’'s fee; Sccond, to the payment
sary to expend, in Ipn:nng insurance, taxes,

, whether the same sha
collected beyond the day of sale; and Fourth, the balance,
further agree that said Mortgagee, agents or assigns ma bid st said sale and &urﬂhm said proparty,

indebtedness in ful

e same;
al estate insured against loss or
jes zatisfactory to the Mortgages,
to promptly deliver said policles, or any renewal of sai

insured as above specified, o
may at Mortgagee's option insure said
cradited on said indebtednaeas, less cost of collecting same;
bacome 8 debt to said Mortgagee or assigns,
and bear interest from date of paymen

es, Oor AsBigns,

aysessments or insurance, shall
and shall be covered by this Mortigags,
gns, and be at once due and paysble.

Upon condition, however, that if the said Mortgagor pay
for any amounts Mortgagess may have expended for taxes, assessments, and
but should default be made in the payment of any aum expended by

hereby secured, or any part thereof, or the interest thereon,

the

or other incumbrances
1l or shall not have full

o e R e B s "

therefor; and undersigned further agree to pay & reasonable attorney’s fes to sa

af this mortgage in Chancery, should the same be so forec

IN WITNESS WHEREOF the undersigned
Thomas M. Poe, Jr., & married man

ro”
have hersunto set Thig signature and seanl, thia of JUV?
=r
) 4

s said indebtedness,
insurance, and interest thereon, then
the said Mortgagee or &s-
remain unpaid at mnturityf

o

ured,

matured at the date o
it any, to be turned over to

in the payment
btedness, first above nam
lightning and t

r fail to deliver aid insurance po
roperty for said sum, for
all gmounts 80
additional to the
t by sald Mort-

heirs, and assigna ‘T6b-
to pay all taxes or
same, the said Mortgages
od undersigned a a to
ornado for the fair and
with loss, if any, payable to sald Mortgages,
d policies to said Mortgagee;

licies to said Mort-

Mortgagee's

expended

and relmbursea said Mortgagee or assigns

in said property bscome endmiarad
ax to endanger the debt hereby sec t

once become dus and payable, and
st due mortgages, and the said Mortgag

es, agents or assigns,
with or without first takin

possession, after giving

v is located

Mortgagee of lnlgm,
losed, said Tes to be a part of the debt hareby

this con-

by reason of the enforcement

at pﬂiu oute
se of advertising, ullfng and conveyIng
, or that it may the

fo

en in any one of said events,
this mortgage be subject to foreclosure a3 now
shall be authorized to take posses-
twenty-one days’ notice, by pub-
in some newspaper published
s deem bhest, in front of
, to the highest
including a
i ]
t of said
shall be

the whole

be necex-

.-
-~

r and undersigned ~-
the highest bidder , .
for the foreclosure -

secursd.
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> THE STATE of ALABAMA

~— SHELBY COUNTY
§ I, the undersigned authority
[+ =]

hereby certify that Thomas M. Poe, Jr., a married man

crsraerssmsmeee T (BEAL)

L]

- " '.p- -

el i
. & Notary Public in and for said County: in'said Htate,

whose name {is signed to the foregoing conveyance, and who 18 known to me acknowledged before me on this day,

that being informed of the contents of the conveyance he

Civen under my hand and official seal this 3 4_‘-"{ day of

Mg_ Co Iras February 24, 1989

mmission Exp

June

THE STATE of

I,
hereby certify that

whoBe TiRine A8

a corporation, is signed to the foregoing

COUNTY }

conveyance, and who is known to

A

executed the sume voluntarily on the day the sams beaars date.

.19 86.

Notary Publie.

, & Notary Public in and for said County, in said State,

of

me, acknowledged before me, on thia day that,

being informed of the contents of such conveyance, he, aa such officer and with full authority, executed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this the day of
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