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IHE :ﬂ')ATE OF ALABAMA
Shelpy COUNTY

THIS MORTGAGE, made and entered inlo this 30th day of December

9 86 hyandbetween __Melanie Weeks, and husband, 'Michael Weeks (hereinafter |

referred to as '‘Morigagor’’, whether one or more), and America's First Credit Union (hereinalter referred to as
“Muortgagee'')

WITNESSETH:

WHEREAS, the said Melanie HEEkS, and hUSbﬂnd, Ml%hﬂ&l Waek s is (are justly indebted (o
Morigagee in the sum of Seventy Seven Thousand adn 00/100 ARAIRARKNIRIN qoy1qr¢ (5 77,000.00 )

s evideneed by an Adjusiable Rate Mortgage Note (Promissory Note) of even dale herewith, which bears interest as provided
ierein and which is payable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof. or of any part thercof, and any additional interest that may become due on any
cuch exiensions and renewals, or any part thereof (the aggrégale amount of such debt, including any extensions and renewals
.nd interest due thereon, is hereinalter collectively called “*Debt"") and compliance with all the stipulations herein contained,
the h-lurlgago(H de"F’ hereby grant, bargain, sell and convey unto the Morigagee, the following described real estate, situated in

onelby County, Alabama {said real estale being hereinaflter called **Real Estate’’), (o-wil: §

Lot 16, according to the Survey of Riverchase Country Club Phase 11
residential Subdivision, as recorded in Map Book 8, page 59, in the
Probate Office of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor
covenants with the Morlgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
1o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,
against the lawful claims of all persons, €xcept as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
laxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called *‘Liens™’}, when imposad
lcgally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereofl, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as ils
interests may appear; such insurance to be in an amount sulficient to cover the debt. The eriginal insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full, The original in-
surance policy and all replacements'therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days prior wrilten notice of such canceliation to the Mortgagee. The Mortgagor hereby assigns and pledges
10 the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of
the Mortgagor in and to each and every such policy, including but not limited to all of rthe Mortgagor’s right, title and in-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. [f the Mortgagor
fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any
nerson, the Mortgagee may declare the entire debt due and payable and this mortgage subject o foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declares the entire debt
due and payable and this mortgage subiject 1o foreclosure, the Mortgagee may, but shall not be obligated to, insure the
Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,
for its own benefit, the proceeds from such insurance (less cost of collecting same), if coliected, to be credited against the
debt, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Real Estate, All amounts spent by the Mortgagee for insurance or for the payment of Liens shaltl become a
debt due by the Morigagor to the Mortgagee and al once payable without demand upon or notice to the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the
then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perform every other covenant and agreement of the adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, issues and revenues.
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All rents, profits, issues, and revenues of the Real state from time to time accruing, whether under leases or
lenancies now exisling or hereafter created, reserving to the Morigagor, 50 long as the Morigagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

[ ——.

All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenani thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Rea! Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name ol the
Mortgagor to execute and deliver valid acquitlances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Morigagee’s
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and atiorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee’s
option, the entire amount or any part thereof so received may be released or may be used 10 rebuild, repair or
restore any or all of the improvements located on the Real Estate.
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The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note of even date herewith. Mortgagor agrees that. in the event that any provision or clause of this Adjustable Rate
Maortgage or of the Adjusiable Rate Mortgage Note conlflict with applicable law, such conflict shall not affect any other
nrovisions of this Adjustabie Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. 1t is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
(hat, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjusiable Rate Mor-
\pape Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
uncnforceabifity shall not affect any other provision hereol; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein. /

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to cummilfér
permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,

reasonable wear and tear excepted.

If all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) the creation of a
purchase moncy security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehaold intarest of three years or less not containing an option Lo pur-
chase, Morigagee may, at Mortgagee's option, declare all the sums secured by this'Mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person

(o whom the Real Estate is to be sold or transferred reach agreement In writing that the credit of such person is satisfac-
10ry to Mortlgagece.-

The Mortgator agrees that no delay or failure of the Mortgagee 10 exercise any option 1o declare the debt due and
nayable shall be deemed a waiver of the Morigagec's right to exercise such option, cither as to any past of present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed excepl
by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its duly authorized
representalives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice 10 any parly, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate. and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred 10 and any or all extensions and renewals thereof and any interest due on
cuch extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee (or any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfdlls all of Martgagor’s
obligations under this morigage, this conveyance shall be null and void. But if; {1} any warranty or representation made in this
morigage is breached or proves false in any malerial respect; (2) default is made in the due performance of any covenant of
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Morigagee under the authority of any provision ot this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity: (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enflorcement of any prior

lien or encumbrance: {6) any statement of hen is filed against the Real Estate, or any parl thercof, un-

der the statutes of Alabama relating to the liens of mechanics and materialmen {without regard 10 the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
igagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or admit in
writing such Mortgagor’s inability, generally to pay such Morigagor’s debts as they come due, {d) make a general
assipnment for the benefit of creditors, (¢) file a petition or an answer secking reorganization Or an arrangement with
creditors or taking advantage of any insolvency law, () file an answer admitting the material allegations of, or consent
10, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them, if more than one, or
appoinling a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debl shall a1 once become due and payable and this mortgage shall be subiect to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee< shall be authorized 1o take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, piace and terms of sale by
publication once a week [or thre¢ consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but ho interest shall be collected bevond the day of sale and any
anearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagec may bid at any sale had under the terms of this morigage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclasure sale the Real Estate may be offered for saie and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale coniained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase mmoney. In the
cvent of a sale hereunder, the Morigagee, or the owner of the debt and mortgage, or auctioneer, shall execute 1o the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. Al convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and
ASSIENs.

IT WITNESS WHEREQF, the undersigned Mortgagor has y date first written

above.
, (SEAL)
Melanie Weeks (SEAL)
(SEAL)
5 Hiled Fais sons
(5. Michael Weeks
[~
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ACKNOWLEDGEMENT
STATE OF ALABAMA
_Shelby County

[, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Melanie Weeks, and Husband,/'Michael Weeks

whose name(s) is {are) signed 1o the furcgumg instrument, and who is (are) known 1o me, acknowledged before me on
this day that, being informed of the contents of said instrument, t he_¥Y executed the same voluntarily on the day the

same bears dale

Given under my hand and official seal this 30th day of December (\

86

Notary Public

This instrument prepared by:

(Name} ___Cheryl G, Ashford, America's First Credit Union
(Address)____ P.0O. Box 11349, B'ham, Al. 35202

[ EEEEEE—————————— . —

e e ———— T L T — L e e e ————— —— ——




soor 1UR e 57

‘ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE'INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

Property Address:

G.
Lot #16 Riverchase Parkway Melanje Weeks & Michael Weeks
Borrower(s) Namae

Lot #16 Riverchase Parkway

) AT Street Add
I CERTIFY 1S ot Addiess :
1281010-27 INSTRUMEMT Wrg T er Hoover shelby Al.

Hoover, Al.

[ ]

Account Number ' ' City County State Zip
us. $.76,000,00 987 JAN -8 PM 7: 07 2 Birmingham , Alabama
i. BORROWEK'S PROMISE TO PAY P

For value received, the underp ﬁhﬁm{ﬂhfj&qﬂm 10, V'me™ or “my"", whelher one or moce ithan one Burrower), joinily and sweverally, proimise

i pay to the arder of AMERICA'S FIF.ST"&ﬁih['f":l.ll:lfﬁﬁ.'h:iu::mlur: and assigaa, the principal sum of 1.8, ;_ZZFU_QD_._O_C! plus interese. [agree that
the Gredit Union may assign or transfer this Note to sume olher person ur entity witliouwl my consent and williou! notice 1o me. The Credin Union oy anyonc tu wivwn this Nove is transicr-

red or assigned is hereinalter referred to ag the *'Holder'.

i. INTEREST
I will pay interest on the unpaid principal from the dawe of this Note uniil the entire smount of principal has been paid. { will pay interest at the rate of &.25__'!
(the "*Initial Interesd Rade™'). | agree that the inderest rate | will pay may be changed and adjusted from time 1o time in the manner set oul in Seclion 4 of this Nole,

I will pay the interet rate required by this Scciion and Section 4 both belure and afier wuny defaull described in thin Note ur in any Mortgayge which secures the puymen: of this Noie.

3. PAYMENTS
[ will pay ull principal and interest in consecutive monthly payments.
1 will make my monthly paymenis on the 1 st duy of each month, bcginnin'_Fe_llr_UarV 1 , 1987

| will continue 1o make these payments cath month uniil | have paid Wb of the principal and interest that | owe under thix Nune, plus wiy atlier churges described in this Note or the Mer.
Bage whch aecures the payment of this Noe.

Bach paymeni that 1 make will be rpplicd first 1o interent, then o any thurges uther than principal or interes and the remainder 10 the redluction of the principal ssniunt i Fgwe.

In the event [ sill owe any amounis under this Noie on «\_J_QTIUQ ry 1 3 201 / + D will pay chowe amounts in Tult v thal dite {1he ""Muturity Duie™).
[ will make my monihly payments st the majn office of the Holder, as designated above, or such other Pace as the Holder may designate,
The initial amount of my monthly payments will be 1.5, I__E.Z&‘_B7 I agree that the amoun) of my monthly payinenes will change if the interes
rate changes, Incresses in the interest rae will resull in higher payment amounits, Decreases in the interesl rate will resull in lower payment amouns,
1. INTEREST RATE AND PAYMENT CHANGES
[ agree that the interest rate | will pay under this Note muy change on the 1 st day of. Jﬂ nua T‘j’ 19 BB
and on that day of the monih every 12th moath thereafier until Wl ameunts 1 owe under this Note are paid in full. Euch date un which iny inrcrest

rate could change is called a "*Change Date™.

Beginning on the firm dhing: Dale, My interewt rate will be based on changes in an Fndex. [ agree that the *Index”” is 1he weekly auciion rate of United Sintes Treasury Hilly with
mulunity of 26 weeks, as published in thie *‘mogey rates'™ soction of the Wall Sreel journal IF the Index should no lonyrer be made nvnilable, T agrec dhan the Hudder Mmay 3¢ the inicres rage
by uning a comparable Index. The p:mnlzéb\f!gum obitained fram the [udex are ierginafter reforred ta as * Endex Figures'’,

My new interest rate on each Chan D'ﬂ.l:; will reflect the change belween the most recently published Index Figure that is available on the date of this Noie (ihe **Base [ndex
Figure'') and ihe mos recently puhli:hcﬁndﬂ Figure that is availuble on each Change Date (the *“Current Index Figure''}.

In order to determine my new interest rate, on gach Change Date the Hokler will cownpare the Currcnn Index Figure 1o the Base Endex Figure. Ifthe Curreon Tidex Figure is Krealcr
than the Baae Index Figure, the Hulder will add the dillerenco btween Lhe 1wo ligures o the Initial Inderest Kace, I the Currem Endex Figure i bew than the Buge [adex Figure, the
Hulder will subtract the diffcrence between e 1wo figures froam the Inital Interest Rute. The Holder will then round ofl the resulting fgurc 10 the nearest wne-teath of unc perceniage
paind. The resulls of thin additien ur skl recibon will be my new interes rue which will be cffective kil the next Chunge Dracc.

The minimum inl:Ta uﬁ éwiﬂ be charged under this Note will be &I-QD T per year. Th:‘;'n‘ximum intcrest ruie 1 will be charged under 1his Note
will be r % per year.

Al the time my new interest rate is determined, the Holder will also deterimine 1he new amuoynt of my manihly I;uyment. Changes in m; monthly payment will reflect changes in the
unpaid principal and in the interest rate [ mus pay. To sct the amount of my new monthly payment, the {-hﬂder will dermine an amount thae windd be gulficient te repay the cutsland-
"
'

liny principal in full 81 my new interest rue, it substantislly cqual payments, by the Mawariny Dare. The result of thiv calculation will be the new amaint ol my monthly puyment 1 will pay
the amaunt of my new manthly payment beginning on the (i munthly payment dare adter the Chunge Darc uniil the amoun of my momhly payment changes agan,

>. BORROWER'S RICHT TD REPAY

[ may repay the principal amouni [ owe in whote or in part al any fime without the imposition of afvy prepayment penahly. i [ make a partial prepayment, thad will nor change the due
‘laic ur amount of any monthly payment, unless the Holder agrees i wriling (u a change,

b LATE CHARGES

T any scheduled monthly payment in late TE 1| [ 1 U } days or more folluwing the due date of wuch paymend, Fwill pay a laie charge of 5% of the
artibunt of the monthly payment.
?. SECURITY

The payment of this Noit shall be secured by a Mortgage of even date un real extaic located in She I b? Couniy, Alubama,

crvculed sn favor of the Holder. Referencey to such Mortgugce is hereby made lor 4 more particular description of the terms and conibitions of aeceleration thereof upon which dhis Nite i
aued and secureg,

6. ACCELERATION

In the event of & defauh in the puyment of any monthly payment due under ihis Note, or in case of a failure 1o perform any of the tertng and covenunts contuined in the Mort Lage, or if
thiere shauld be guch o change in the alTairs {finuncial or otherwise) of uny party liuble uinder this Note, ax in the opinion of the Holder would iacrease the rivk ur render the debt insceure,
the whole of the debi evidenced by this Nowe, or any halanee remaining unpaid thereon, togecther with any snd sll accrued inlercat may, sl the oprion of the Holder, wirthouwt niniee of such
accelersiion 1o any party to this Note, became al once due and paysble, and a lwiture of 1the Holder 1o so declare such indeldcdness 10 be dut shall nut consritule 4 waiver of 1he right 10 Juler

declarc the entire indebiedness 10 be at mice due and pavalde.

Y. WAIVERS '

I and any other person who has nhliﬁnlium under this Note waive presemtment, prulest, notice of projest, notice of dishonor, dernund and sl beyad chiligenuy in enforcing the collection
of this Nate and hereby expresaly agree that the Holder may defer or poapone callecion of the whole or any pan of this Note, cither principad andVor intercst, i mary extend or rescw sfw
wlicle of yny pary thereol.

1. ATTORNEY'S FEES
1 will pay all comn the Holder may incur in collecting or securing or aMiempring 1o eoflect or secure 1his Noic, whether by sul or orherwise, induding a reasonable anorney s fee,

1. GIVING OF NOTICKS

Linlces applicable law requires a different methad, any notice that musi be given 1o me under 1his Note will be given by delivering it or by mailing it by Firse class i) sthlressed 1 e
at the nddress simed above or such other addrevs o | may designale by notee 10 1he Holder,

Any notice that mun be given o the Hobder urler thin Mow shall be Kiven by mailing such naice by first class mail (0 the address of the Hidder as staied abyove i 1o soch other 2d-
dress s may have been designaied by nodice 10 me.

12 GOVERNING LAW
This Nole shall be governed s 10 ita valldity, interprewiiun, cungdruction, alfvct gl in all wiler respecin by the laws gnd docisions of thwe Siaie o Al

IN WITNESS WHEREOF, the particy hereto have hercunio wffixed thei tlay ool
(SEAL)
AL
Borrower
-://
I5EALY
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