MORTGAGE DEED

THE STATE OF ALABAMA }

JEFFERSON County

KNOW ALL MEN BY THESE PRESENTS: That whereas JOHN C, DRAPER IIT and wife,
KATHRYN BROWN DRAPFR, have

become justly indebted to THE FIRST ALABAMA BANK (successor by change of name of Exchange Security

Bank) of Birmingham, Alabama, and MARY LEE GARRETT BROWN, as Co—Trustees under Trust
Agreement executed by Jadie A. Brown, Jr. for the use and benefit of KATHRYN BROWN DRAPER,

hereinafter called the mortgageeS , in the principal sum of TWO Hundred Sixty-Seven Thousand and no/100

Bt e S —— - {$ 26?;000.00 ) Dollars, .

with the terms of said Note,

NOW, THEREFORE, in corsideration of the premises and in order to secure the payment of maid indebtcdness and compliance with
* all the stipulations hercinafter contained, the said

JOHN C. DRAPER III and wife, KATHRYN BROWN DRAPER,
! {hereinafter called Mortgagors)

idn hereby grant, bargain, s¢ll and convey unto the said MortgageeS  the following described real estate situated in
|

Shelby County, State of Alabama, viz:

]Part of the SW 1/4 of the NW 1/4 of Section 13, and part of the SE 1/4 of the NE 1/4 of
| Section 14, Township 20 South, Range 3 West, situated in Shelby County, Alabama, more

s particularly described as follows: Camence at the Southeast corner of the SE 1/4 of

. the NE 1/4 of said Section 14, and nm thence west along the South line of said 1/4-1/4
-a distance of 100.71 feet to a point on the east right of way line of Highway #2832

. (Ashville-Montevallo Road}; thence turn right 103° 08' 11" and run along the east right
,0f way of said Highway #283 a distance of 358.64 feet to the point of beginning of the

| hereinafter described: thence continue along same line a distance of 130.29 feet to the
!; intersection right of way with Shelby County Highway #105; thence turn right 89° 52' QQ"
;and along right of way 14.5 feet; thence turn left 57° 25' 20" and along said right of way
- 113.7 feet to right of way of Shelby #105; thence turn right 50° 53' 20" and along said
‘right of way 79.42 feet; thence turn right 95° 05' 49" and run 245.25 feet; thence turn
, right 95° 00' 00" and run 161.39 feet to the point of beginning., Situated in Shelby

' County, Alabama.

oo 108 mee 166

i

]
as evidenced by thelr negotiable note of even date herewith, due and payable in acmrdancle
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together with sll rents and other revenues thereof and all rights, privileges, tenements, intercats, improvements and appurtenances there.
unto helonging or in any wise appertaining, including any after-acquircd title and cosements and all rights, title and interest pow or here-
alter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, clectric and
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing and other equipment and fix-
tures attached or appertaining to said premises, all of which {hereinafter designated as the mortgaged property) shall be deemed realty and
conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee 5, their successors
and assigns forever.

And for the purpose of further sccuring the payment of said indebtedness the Mortgagon covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have s good right to convey the same an afore-
1aid, that they will warrant and forever defend the title thereto against the lawful claime of all persons whomsoever, and that said property
is free and clear of all encumbrances.
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o 2. That they will pny all tnxcs, nsscaaments, or other tienn 1aking priority over this mortgage when imposed legally upen said mort-
\ gagg property and should default be made in the payment of same, or any part thereof, said Mortgagee S may pay the same,

. 9. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such companics
" as may be satisfactory to the Mortgagee against loa by fire and such other hazards a3 Mortgagee may specify, with loss, if any, payable
i to said Mortgagee, and will deposit with Mortgagee poticies for such insurance and will pay the premium therefor as the same become
! due. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure said property for ita insurable value
against loss by fire and other hazards for the benefit of the Mortgagee, the proceeds of such insurance, if collected, to be credited on the
indebtedness secured by this Mortgage, less cost of collecting same, or to be used in vepairing or reconstructing the premises as the Mort-
. gagee may clect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens

. shall become a debt due 3aid Mortgagee additional to the indebtedness herein described and at once payable without demand upon oOr
+ notice to any person, and shall be secured by the licn of this mortgage and shall bear intersst at the highest legal rate from datc of payment by
" said Mortgagee and at the clection of the Mortgagee and without notice to any person the Mortgagee may declare the entirc indebtedness

- secured by this mortgage duc and payable and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.
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4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep the
1ame repaired and at all times to maintain the same in as good condition as it now is, reazonable wear and tear alone excepted.

5. ‘That no delay or failure of the Mortagee to cxercise any option to declare the maturity of any debt secured by this mortgage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present defaule
on the part of the said Mortgagors, and that the procurcment of insurance or payment of taxes by the Mortgagee shall not be taken or
deemed as 8 waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Morigagors to
procure such insurance or to pay such taxcs, it being agrced that no terma or conditions contained in this mortgage can be waived, altered,
or changed except as evidenced in writing signed by the Mortgagors and by the MortgageeS .

6. That they will well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable.

7. That after any default on the part of the Mortgagers the Mortgagee shall, upon bill filed or other proper legal preceedings being

" commenced for the foreclosure of this mortgage, be entitied as a maiter of right to the appointment by any competent court or tribunal with-*
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out notice to any party, of a receiver of the rents, issues and profiu of maid premises, with power to leass and control the said premises
and with such other powers as may be deemecd neccssary, and that a reasonable attorney’s fee shall, among other expenses and costs, bhe fixed,

allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shali extend to and bind their heirs, executors, admin- .
istrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted |

or sccured to the Mortgagee shall inure to the bencfit of the heirs, successors or assigns of the Mortgagee S,

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at
the option of the holder hercof when and if any statement of lien is filed under the statutes of Alsbama relating to the liens of mechanics
and materialmen, without regard to the form and contents of such statement and without regard to thc existence or non existence of the

" debt or any part thereof, or of the lien on which such statement is based.
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10. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers
- of this mortgage, whether one or more persons or a corporation. '

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as
it shall become due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be done accord- |

" ing to the tenor and effect hereof, then and in that event only this conveyance shali be and become null and void; but should default’

be made in the payment of the indebtednem hereby secured or any renewals or extensions thereof or any part therof or should any in-j
terast thereon remain unpaid st maturity, or sbould default be made in the repayment of any sum expended by naid Mortgagec under ¢

F
4

. the authority of any of the provisions of this mortgage or should the interest of said Mortgage in said property become tndangeﬂdi
" by reason of the enforcement of any prior lien or encumbrance thereon 10 a3 to endanger the debt hereby sccured, or should any law,;

cither federal or state, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the debt hereby mcured,?_:

. or permitting or authorizing the deduction of any such tax from the principal or interest secured by this mortgage or by virtue of which ?
" any tax or asessment upon the mortgaged premises shall be charged agninst the owner of this mortgage or should at any time any ul'g

. the stipulations containcd in this mortgage be declared invalid or lnoperative by any court of competent juridiction or should the Mort-}

gagors fail to do snd perform any other act or thing herein required or agreed to bo done, then in any of said cvents the whole of the
indebtedness hereby secured, or any portion or part of same may not as t2id date have been paid, with interest thereon, shall at nmi

" become due and payable and this mortgage subject to foreclogure at the option of the MortgageeS , notice of the exercise of such option

being hereby expressly waived; and the Morigagee shall have the right to enter upon and take posscssion of the property hereby conveyed :

1

- and after or without taking such possession to sell the same before the County Court House door in  Columbiana, Shelbwy

County, Alabama at public outcry for cash, after first giving notice of the time, place and Htmlg

" of such sale by publication once a week for three consccutive wecks prior to said sale in some newspaper published in said City, and upon’

the payment of the purchase money the MortgageeS , or owner of the debt and mortgage, or auctioneer, shall execute to the purchu:rf

for and in the name of the Mortgagors a good and sufficient deed to the property sold; the MortgageeS shall apply the proceeds of said sale;:

" First, to the expense of advertising, selling sand conveying, including a reasonable a ¢ fee: second, to the payment of any amounts

that may have been expended or that may then be necessary to expend in paying insutance, taxes and other encumbrances, with interest{
thercon; third, to the payment in full of the principal indcbtedness and interest thereon, whether the same shall or shall not have fu]lyrg

‘ matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid nver‘i'
: to the said Mortgagors or to whomsoever then appears of record to be the owner of raid property. The MorigageeS may bid snd hecomse ;

the purchaser of the mortgaged property at any foreclosure sale thereunder. a
s shall have the privilege of prepaying all of said indebtedness or any :

[ Rt |

The Moxtgagor
of @aid installments on any monthly payment date, without penalty or premiums.
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IN WITNESS WHEREOY, we have hereunto set our hands and seals this the 31“ day of
Dacember, 1986.




THE STATE OF ALABAMA,

Mﬁ* Shelbay.. .COUNTY.

1. Lthe undersigned authority . .  a Notary Public in and for said County, in said State,

htrtby certify thll....gﬁﬁ...glmm. III, and Wlfer.. ,@m BROWN. DRAPER. S e eereeaares
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‘whose namer.. ..5igned to the foregoing comveyance and who........BES.......known to me, scknowledged before me on this day

e LT e o AT A ST

- that, hc{ng informed of the contents of the n:anv:yam::,.m.‘!:;l}?}.’ ............. executed the same voluntarily on the day the same bears date.

i Given uader my hand and official seal, this............... 31st... ...dny of.... December ey 1988 ﬂ
'd' ﬂgy&y&hwn ................................................

: 1-" TENE Sttt S DI MNotary Public

{ = —

"THE STATE OF ALABAMA,

rereseemssereberessrLetesenasears -OOUNTY. =
) SO - e erres s ssesaseseey 8 Notary Public in and for said County, in said State,

hErEB? ﬂﬂif" thlt-r-iillﬂ!il-‘--#"m ----- bk pamamamamsmennnrd nd b bANd b mn bk oo ol ff ol O O - e el o ol - - B e i kel sk e P P R mmE iy w e ko - :
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COwhose name....eerreeeeee.. signed to the foregoing conveyance and who.iccininn. known to me, acknowledged before me on this day |
wathat, being Informed of the contents of the conveyance,... e executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this.eeccoeccrcrirerrvircesren By of......... SV — reeetrearasmssrereresamieannns A 1 J-

* Notary Public
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THE STATE OF ALABAMA,
S SOOUNTY.

(O et moereepe st merasessmssayseameninsrasararsrersrenearasansy & OtATy Public In and for said County, in said State,

_hercby certify thate...romecsessmn. N eeeeteaeteeipasimmssmstveEreaiannameanen —_ whose name a3 President

" oF the weerseressssseeceeceeerissrisers - e tteeeeeateeesemasassessssmemsenoesPeTERSTESmm Sunbndse ERSTSRTRRS Rrnes .+ B corporation, is signed to the fore-

‘going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he,

as such officer and with full authority, executed the same voluntarily for and as the act of said mrponﬂon

Given under my hand and official seal, thik. ..o coerrreermeecesssncrmserrneersrsGBY Oferrrinrrricicnen ISR ¢ | N '
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