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MOD1FICATION ggnllﬁlh!_

THE STATE OF ALABAMA ) R .~ ACCOUNT #_00-14-029417
SHELBY  COUNTY ) PML CERTIFICATE #___NA

MEMORANDUM OF AGREEMENT

This Agreement made and entered into on this _22nd day
of December , 19 86, by and between |

Debra A, Elmore, a single woman .

{(herelnafter refaerrod to as "Borrower"), and VEFFERBON FEDERAL
SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM, a federally chartered
savings and loan association {hir‘inl!tlr_ reaferred to as
"Assocliation” ) " DI '

Wi1TNEBSBERTH

WIIEREAB, Dobita Al Blmore, d_mu_h:..mmum., | —e

_ - ‘313 on, to-
wity the 2nd_ day of 7 19 g3, execute to the
nvaring certal

‘Asgociation a mortgage c a n_rﬁnl property.located and

'gituated in Shelb County, a ., which said mortgage
is recorded 1in the DEfIce of the Juﬁga nt Probate of

County, Alabama , in Real Mkjﬁgg , Page qa-

, reference being hereby made to #aid recor or a particular
description of said property, said mortgage and the note therein

described assumed by N

executed on the Na__ day of . 19 , wnich eald

Assumption Agreemsnt ia recorded on the na d ni NA .
CY 19 KA, in the Office of the Judge of Probats of
%Cuum, NA , in Real Volume NA ' Fn_ga_-!_mﬂa , and
[~ WHEREAS, the balance due on the indebtednsss secured by said
c:)murtguga im §_ 34,626.16 ; and : .
i

WHEREAS, Borrower is desirous of converting said note and

mortgage from 13.00% Fixed rate ! ___to = 9,25% Fixed rate
cmortgage loan. .

| ! T

, NOW, THEREFORE, in consideration of the premises and other
value conaideration in hand paid by the parties herato to each
- other, the receipt, adequacy and sufficienoy whereof is hereby
. acknowledged, the partisees hereto covenant and agree as follows

. 1, That the balance of the indebtedness iu&uring sald
mortgage ls in the amount of $  34,626.16_ . . '

2. The Borrower agrees to pay eald balance of § 34,626.16
in accordance with the following loan plan o6f the Association:

P
Borrower shall pay to the Annuuiutlun the balance duas
on said note and mortgage with interest at the rate of

Nine & % ~ percent Q.Fg $) per annum
puyuﬁla in uquul monthly prlnﬂipu ~and interest
installments of § 356,37 , with the firet such
monthly installment being due and payable on the
day of February _ , 19387 , and on the Hrst
day of each successive month ™ thereafter to and
including the first day of _ January . 4 2092 , on
which sald latter date the entirs unpa balance of
principal together with all accrusd interest shall be
due and payable unless sooner pald, Bach of sald
monthly 4installments shall be applied first to the
payment of accrued interest on the unpaid balance of
principal, and the remainder of said instaliments shall
be applied to the reduction of prinecipal.
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3. That the borrower agrees to pay a late charge rate of 5%
of the monthly principal and interest amount as applicable.

4. That, except as modifled by this agreement, all of the
conditions, obligations, agreements and stipulations made in the
original mortgage and note shall remain in full foxce and effect,
and especially those provisions set forth in said mortgage in
regard to default and foreclosure,

IN WITNESS WHEREOF, the parties hereto and hereunder have

set thelr hands and seals in duplicate, on s date - herein above
first written. o ' .

_ 1 Fﬂﬁpﬂ.r
Witness
_ { SEAL)
Borrowear
THE STATE OF _ ALABAMA = )
JEFFERSON COUNTY )

1, the undersigned, a Notary public in and for said County
 in said State, hereby certify that Debra A, Elmore
. and NA _ , whose names as Borrowers are
signed to the foregoing instrument, and who are known to me,
acknowledged before me on this day, that being informed of the
contents of the instrument, they executed the same voluntarily on
the day the same bears date.

Given under my hand and seal of office, this 22nd
day of December , 19 86

'Efil'.'. Cean e e '-I"*l']iEﬂ L1
My commission expires

JEFFERSON FEDERAL SAVINGS &
LOAN ASSOCIATION OF BIRMINGHAM

('Auun;}utign'] !

sy, [ LA étfé}-n/qf f.aé;cy:

ITS Assistant vice President

el

so 107 nec 900

THE STATE OF ALABAMA)
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that Charles B. Bernhard, ITI
whose name a8 Assistant Vice President of Jefferson Federal
Savings and Loan Association of Birmingham, an association, is
signed to the foregoilng instrumant, and who 1is known to me ,
acknowledged before me on this day that, being informed of the
contents of the instrument, he ag such officer, and with full
authority, executed the same voluntarily for and as the act of
the corporation,

Given under _m}rhund and seal of office this __Zan day
of December . 19 86 .
STATE 0F A1 4. SHELAY co %/ SR A,
iNSTIREJEiT_“yf 1:T HIS NOTARY PUBLIC mmw;ﬁ'gmixr:naquﬂuﬁi. 1009
B WAS FILED My commission expires « ., J "
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