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ALABAMA REAL ESTATE MORTGAGE

Alton H. Johnson - single man , Mortgagor LOMMERCIAL CREDIT CORPORATION, Mortgagee

ek

, Mortgagor 1564 Montgomery Hwy,

(N ame) { Addrgss)
P.0. Box 5 Shelby Jefferson
IEYTEITINY {Ceunyh Coumy)
Shelby AL 35143 Birmingham AL 35216
LAY 1Saa1e) (£fip} (Cityh Samic) (7ip)
- 1aie of MNotc and Morigayc Accoum Mo, Principal Amouni Final Payment Due Daic
1/7/93
12/31/86 201178 $11,063.79 U1 1 chovked, ioisial fansd payrnen due date only

WwIIEREAS, this Mortgage is given to secure the performance of the provisions hereof and the payment of a Note of even date signed by
"Alton H, Johnson -~ sgingle wan

[a—rr

{Borrower)
in the Principal Amount shown above with interest and charges as therein provided, repayable in installmentt as provided in said Note, without any relief
whatever from variation or appraiscment faws of the State of Alabama.

W I TNESSETH, 1hal the above-pamed Mortgagor, for full and valuable consideration, the receipt of which is hereby acknowledged. does hercby grant, bargain,
11, and convey unlo said Mortgagee, its successors and assigns, the following described property, situsted in the County of 5"‘21132
, State of Alabama, 10 wit:

Lot No. 3 1in Block 9, according to Glassock's Subdivieion of Spring Creek,

g according to the survey of J.R., McMillan as recorded in the Probate Office
-l of Shelby County, Alabama in Map Book 4, Page 23.
5
S Alse known as: "P.0O. Box 5 Shelby, AL 35143."
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Warratited free of all encumbrances and against any adverse claims other than the lien of ad valorem taxes for the current year.

10 HAVE AND TO HOLD the above described premises unto said Morigagee with all the rights, improvements, and appurienances thereunto appertain-
g, Mortgagor covenanis that Mortgagor is lawfully seized of an indefeasible estate in fee simple of the premises and that the premises are free from liens,
chicumbrances, 1axes, and assessments except as herein stated. The undersigned Morigagor will warrani and defend unto Morigagee the title Lo said premises
against the tawful claims and demands of all persons.
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C"ounty, Alabama. Lf the Morigagor, his, her or their heirs, executors, administrators, or assigns shall pay unio Mortgagee, its successors and assigns, the
Principal Amounl shown above, according to the terms of Morigagor's Note therefor, of this date, with intercst and charges as staled therein, and o
Murtgagor shall Fully perform each and al! the covenanis and agreements herein sei out and, if necessary, reimburse the Morigagee for amounis expended
an Marigagor’s behalf, then these presenis shall be void, otherwise they shall remain in full force and effect.

I'he Mortgagor hereby covenants:
To pay the above described Noie according 10 ils terms.
‘"To pay promptly all taxcs and assessmenis when imposed upon the premises.
“I'a keep the improvements on said property insured againsi fire, windstorm. hail, lightning and all risks included in the extended ¢overage provision,
'with companies acceplable to Morigagee, for not less than a sum equal 10 the indebtedness secured by this and any other morigages and to have each
'such policy payable (o Mortgagee as its interest may appear under a standard mevigages clause acceplable 10 Morigagee with a copy of the policy
Idcli\rcred 10 Morigagee.

4. iTo neither commil nor permit wasie upon its premises.

5. To comply with all of IR: terms and conditions of the note and this Morigage.

. 'To comply with all of the terms and conditions of, and to perform all obligations made incumbent upon Mortgagor in, that certain first morigage

\deseribed hereinabove.

I iy further econvenanted by Mortgagor that if insurance is not procured and policies delivered as herein provided, or if the taxes or assessments upon

e pr{umrt}r ar any expenses incurred by mortgagee are nol paid as agreed, the Morigagee or ihe holder of the Note secured hereby may procure such in-
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wiande, pay such 1axes or expenses, and all money so paid by the Morigagee or assigns shall be duc Mortgagee or holder hereof, and shall be added 10
ind mpde a part of the debt secured hereby, and shall bear interesi at the rale provided in said Note. If any insurance coverage is obtained through Mortgagee,
apon Mortgagor's defaull, Mortgagor hereby gives to Mortgagee a power of attorney 1o cancel part or all of that insurance and (o apply any returned premiums
1o+ the unpaid balance.

I a)l or any past of the property or an intcres! therein is sold or transferred, including through saie by installment contract, withoui Mortgagee’s prior
w1ilten consent, Mortgagee can, at Morigagee's option, declare the entire principal amount and accrued interest due and payable at once; provided, however,
M i Maortgagor{s) now occupy or witl oceupy the property, cenain sales and transfers, as outtined by ihe Federa! Home Loan Bank Board m1 t2 C.F.R.
Section 591.%, as amended, do not require Mortgagee's prior writlen consent.

In the event of a breach of any of the al'nrclafd covenants or agreemenis, the unpaid balance of the indebtedness secured hereby, and the accrued but
nnpaigd Finance and other charges, shall at the option of the Morigagee or the holder of the indebiedness hereby secured, become immediately due and collecti-
sle and Lhe holder hereof may proceed to foreclose this Mortgage, and, in such event, the Morigagee’s agents or assigns shall be authorized 10 take possession
of 1he premises and empowered 10 sell the premises a8 auction for cash, al the front door of the County Court House in the county where the property is
lowated after first giving the notice required by law, and w execute proper conveyance 1o the purchaser in the name of the Mortgagor. Out of the proceeds
of the sale, the Morigagee shall first pay all expenses incident thereto, wogether with a reasonable anorney’s fee, not exceeding fifieen (15} per cent of 1he
unpaid debt after d:fau?l and referral 10 an atiorney not a salaried employee of the Mortgagee, then retain encugh lo pay said Note and interest and charges
theredn and any sums advanced by Mortgagee for taxes, insurance, and assessments together with the interest thereon, and pay the palance, if any, 10 the
hMurlgagor or the person or persons legally cntitled thereto. 1f the proceeds of sale arc not sufficient to pay the balance owed on the Note, together wilh
intercbt and charges thereon, Morigagor agrees L0 apy the deficiency vpon demand by the holder of the Morigage.

At (he sale under the powers herein, the Morigagee may bid for the purchase of said property Jike a stranger hereto, and in the event the Mortgagee should
heeome the purchaser ai said sale, either the auctioneer conduciing the salt or the Morgagee may cxecute a deed to the Mortgagee in the name ol the Mortgagor.

Lf ip this Mortgage, the Mortgagor is or includes persons other ihan the Borrower, the Borrower only is Jiable for payment of the Notc and any and all
Lmounls payable hereunder and Morigagor is liable and bound by all othes forms, conditions, covenanis, and agreements contained in this Morigage, €x-
¢luding any payment obligalions and including but not limited to, the right of and power of Mortgagee to foreclose on the Morigage in the event of default
by Burrower in paymenl of the Note.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal this _ 31lst  dayof _December .
9 .86 |
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CAUTION: IT 15 IMPORTANT THAT YOU THOROUGHLY _ﬂﬁl& 7‘/ Q‘L AL LF N (L.8)

kI-AD THIS CONTRACT BEFORE YOU SIGN IT.

(L.5.)

This 1nstrument was prepared by _ A, Fondren

(MNarme)
1564 Montgomery Hwy., Birmingham, AL 35216
" h {Addrea)
Original -RECORDING Duplicate-OFFICE Triplicate-CUSTOMER'S - aa 74?
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I .the undersigned

THE STATE OF ALABAMA, }
County

~_Ehelby

a Noitary Public in and for said State and County, hereby certify that Alton H. Johnson - single man
~P.0. Box 5 Shelby, AL 35143

whose name is signed to the foregoing conveyance, and who is tnown to me, acknowledged before me on this
day 1hat, being informed of the contents of the conveyance has executed the same voluntarily, on the day the same bears date.
CGiven under my hand and seal this the Jlst day of December 19_86

STATE OF AL % sHELDY CC.
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STATE OF ALABAMA,
registration in this office on the
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