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THE STATE OF ALABAMA MORTG AGE
SHELBY STOCDRIRCOUNTY |

day of December .19 86 _byandbetween

RANDALL H. GOGGANS, O. CORDON ROBINSON, JR. and O. GORDON ROBINSON, III, all married

men

partioa of the first part snd UNION STATE BANK, Peil City, Alabama, party of the second part
WITNESSETH, THAT WHEREAS, parties of the first part are Justly indebted to party of the second partin the
($ ?0‘2001'00}_"-_ Dollars,

wmof* Seventy Thousand Two Hundred and No/100--===-===—"=77777"

paysble at Union State Bank, Pell City, Alabama. The balance of the said indebtadness with all

evidenced by one or more promissory notals),
16th day of December

intereat thereon matures and s payable on the y
1992 or in monthly installmants of $ §ix Hundred S ixty-Eight and/ each, commencing onthe 16th day of
.19 81 16th day of each month thereafter until entire amoun t, principal

| . January nd on the
and intereat, is fully paid. OD Becember IE, 1%.192.
to secure the same, and any

NOW . THEREFORE, IN CONSIDERATION of ssid indebtedneas and in order Lo
of parties of the first Furt or sither of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, whether
now existing or herealter Incurved, parties of the firat part do hereby grant, bargain, sell and convey unto party of the second part the following

described property, to-wit.

other indebtednesa or obligation

Loty 50 and 51, according to a Resurvey ot Lots 1 through o4, BY Lhrough 104 ad
& through C of Applegate Manor, as recorded in Map Book lU, page 25, 1a the
Probate Office of Shelby County, Alabama; belng situated in Shelby County,
“Alabama; together with all of the rights, privileges, eaggements and appurtenant

. pwnership interest {n and to premises previously conveyed by Applegate Realty,

. Inc. to the Applegate Townhouse Assoclation, lnc., by deed recorded in Probate

' gffice of shelby County, Alabama, in Real 065, page 201, and as more fully

| defined in the Declaration of Covenants, Conditions and Restrictions of
Applegate Townhouse recorded {n the Probate Office of Shelby County, Alabama, in

. Real 63, pape 634.

a loan have been applied to the purchase price of the

The proceeds of thi
herein conveyed to mortgagor simultaneously herewlith.

property described

umable under any condition. Any gale or ¢ rangfer. of . any

This mortgage ia not ass
herein will require the {mmadiate paywent of the

interest of the grantot
indebtedness secured hereby.

e homeplace of the grantors.

The property conveyed hereln does awot constitute th
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TO HAVE AND TO HOLD, together with all and singular the rights, tensments, hereditaments and appurienances thersunto
belonging or in anywise appertalning, unto party of the second part, its successors or assigns, in fee simple.

And parlies of the first par, for themselves, their heirs, successors and asaigns, do hereby covenant with party of the second
part ihat they are lawlully seized in fee of the sald premises; that they have a good right to sell and convey the same; that ssid
premises are free from encumbrance; and that they warrant and will forever defend the litle to said premises against the lawful
claims and demands of all parties whomsoever.

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
sccured and each installment thereof as the same mnturca and shall perform each and every convenant herein contsined, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of zaid indebted-
ness, or any installment thereof, or the interest thercon, or should they fail to keep any convenant in :ru morigage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said rty become endangered by
reason of the enforcement of nnr other lien or encumbrance thereon, or should a receiver be ap Ior parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secu hereby shall becoms immediately
due and payable, whether due by the terms hereof or not; and party of the second jits agent or attorney, is hereby authorized
to take ssion of the pr:ierty hereby mnvﬂid, and with or without possession thereof to sall said property at public outury
to the highest bidder, for cash, before the cou use door of the county in which said property is located, after giving notice of
the time, place and terms of sale by Elhﬁﬂﬂun onee a week for three successive weeks in a newspaper publithed in sald county or by
giving notice in any other manner authorired by law. ,

And sald party of the second part is authorized, in case of gale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part In and to said premises, either at law or in
equity. And said party of the second part may purchase said prapert;r at any sale hereunder and sacquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it Iin wriling,
shall hove the power Lo convey all the right, Litle pisd interest of parties of thy first pard i to sukl premiscs by a deed Lo the
party of the gecond part. :

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, seolling, and conveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owlng to party of the second part hereby secured, er with the intarest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first patt, their heirs or assigns.

Parties of the flrat part convenant that they will pay all taxes and assessments that may be levied ageinst said property, and
that they will insure, and will kecep insured, the improvements thereon against loss by fire, windstorm and such other perils as

may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event less than the amount of the indebtedness secured by this mortgage. ‘The

original ]pollcie: evidencing said insurance shall be delivered to and kept by ‘party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as ils interest may
appear; and In case of the failure of parties of the first part to pay said taxes or assessments befors the same, or any part thereof,
hecome delingquent, or in case of failure to insure the improvements on said property, party of the second part may, at its aption,
cithér pay said taxes and assessments and re said insuravice; and the amount of taxes, assessment or insurance miums as paid
shall be secured by this canvau::anca as fully and to the same extent snd urder the same conditions as the ebtedness hersin

above described; or party of the second part may, at its election, proceed to foreclose thiz mortgage.
[

rnrﬂu of (he first part covenant and agree that untll all of the indebiedness secursd hereby is pald in full, they will mot sell, couvey,
morlgage or otherwise alicnate sald properiy, and will not create or suffer any other llen or encumbrance (o be crealed againsi same,

other Upgn taxcs and assessments ully ievied by goverumenial autherities, without the writien comsent of party of the second part.

of the first part have hereto sct their hands and seals, on this, the day and year herein

(L. 8.) (L. 8)
s N’m (L. 8) i} (L. 8)
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C2OTHESTATE OF ALABAMA E} |
~  SEEKXAIR COUNTY of JEFFEHSON " A
= I __the undersigned ' . & Notary Public in anid for sald State and County, hereby certify
.t RANDALL H. GOGGANS, O. GORDON ROBINSON, JR, and O. GORDON ROBINSON, III, all mirried

whoie name/names are sighed to the forepoing conveyance, and who is/are known to me, scknowledged before me on this day, that oy
eing informed of the contents of the conveyance, __they . executed the same voluntarily, on the day the same bears lﬁtt.

iéth Dgcember 86 |
Given under my hand and seal on the day of £ } : 19 58514 )
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ri'j,pn,f;tii elg. 0 —yg06k O rev® . a corporation, is/sre signed to the foregoing conveyance and
.En e lardTknown to me, acknowledged before me on this day, that being informed of the contents of the conveyance,
uk::illbhrpf&:ct'rfﬁ} and with Rull authority, executed the same voluntarily for and as the act of said corporation.

a - O 3

" Gw'ph :-_Ender my hand and seal on the day of . 19

SAR

e TT e ———— s — —_—— - .




