. the Morigagee, ity successors and ussigns the followin described real esiate, lying and being in
gag g g g g Shelby

Send tax notices to! This instrument was prepared by, Cindy Garner

5TATE OF ALABAMA Corneratone Propertles, Inc. : SouthTrust Morigage Corporation
300 Cshaba Park South . 100 Office Park Drive |
COUNTY OF Shelby Suite 130 SR Birmingham, Alabama 356253
CONSTRUCTION LOAN MORTCACE BiAg 8 AL 35243 .
AND SECURITY ACREEMENT + | . |
THIS INDENTURE made and entered into this  {g¢h day of Decenber . 18 g o, by and between

Cornetrstone Properties, Inc., a corporation

i

Pariics of the Firat Part, hereinafter referred to as Mortgagor, and SouthTrust Morigage Corporation, of Birmingham, Jefferson County, Alabama, a Delaware

Corporation, Party of the Szcond Part, hereinafier referred to as Mortgagee.

, | WITNESSETH!
WHEREAS. the said Cornerstone Properties, Inc., a corporation has become

yustly indebted 1o the murigng:c in the principal sum of Twenty-Five l:’fhnusand and No/100~ —————= -
e e i e e e e e ﬂZS,DUU.OUIDﬂLLﬁRS-

'
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5F 50 much as may [rom lime to time be disbursed hereunder, us evidenced by 2 note bearing even date herewith, payable Lo said Mortguges:

with interest thereon, on demand or as othetwise provided theren; and

WHEREAS, the Morigagor has agreed (o gran this Mortgage Lo the Mortgagee in order to secure such sum, or so much hereof ax may
from lime 10 lime be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any exlensions of rencwals thereof,
ind ull other indebtedness of the Morigagor 1o the Mortgagee, absolule or contingent, whether now owing or herzafler contructed.

NOW. THEREFORE, the undersigned, in consideration of the indebledness above mentioned, and 10 secure the prompt payment of sume
walh interest thereon, and alt other indebledness of the Mortgagor to the Mortgagee, whether now existing of hereafter incurred, and all
evtensions and rencwals hereof or of any indebtedness of the Mortgagor to the Mortigagee, and further Lo secure the performance of the

uul'.1I

Lot 3, Block 1, according to the Survey of Windsor
Estatea, as recorded in Map Book 9, Page 132, in
the Probate Office of Shelby County, Alabama.

This mortgage is in addition to that

certain mortgage executed by mortgagors

to mortgagee as recorded in Real 070 ,

Page 894 , in the Probate Office of

Shleby County, Alabama and 18 for the .f
purpose of increasing the indebtedness . -

thereof.

sook 106 eace DY

storage or otherwisc, wheresoever the same may be located, The personal property herein conveyed and morigaged

‘and appliances, pipes and piping, ornamental and decorative fixtures, and in general all building material and equipm

characler ujges eful in connection with said improvements.

FORM 1148

covenants, conditons and agreemenis hereinufier set forth, have bargained and sold. and do hereby bargain, seil, alien, grant and convey unio
County, Mab;;nt\a. Lo-

1

.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the
Mortgagor for the purpose of or used or useful in connection with the improvements jocated or 1o be localed on the hereinab
estate, whether such materials, equipment, fixtures and fittings arc actually located on or adjacent to said real estale of

ove described real
not, and whether in
shall include, withoyt

limitation, all lumber and Jumber products, bricks, building stones and building blocks, sand and cement, roofing malerial, paint, doors,
windows, hardware. nails, wires and wiring, plumbing and plumbing fixtures, hesting equipment and appliances, electrical and gas equipment

ent of every kind and
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TOGETHER WITH zll rents, issues and profis thereof and the rights, privileges and appurlenances therzunte belonging OF in anywise
appertaining. including all gas. eleciric, steam. hot air and other heating, Jighting and cooking apparatus, engines, boilers. motors, bathtubs.
sinks, waler closets, basins, pipes, faucets and other plumbing fixiures which are, or shall be. attuched to said building of which shull be deemed
really us between the parties hereto and alf persons claiming by. through or u:_\de'L‘ them. and conveyed by this mortgage as 3 part of the secunty
for sud indebiedness. R '

All of the foregoing is somelimes hereinalter for convenicnce called the “Premises™.

TO HAVE AND TO HOLD the Premises, and every purt hereol, unie the Mortgagee, its successors and assigns, fuorever. And the
Murigagor covenanls with the Mortgagee that the Mortgagor is tawfully seized in fee simple of the Premises and has a good right to sell und
convey Lhe same as aforesaid: thal the Premises are (ree and clear of all liens and encumbrances and the Mortgagor will warrant and forever

} This morigage is made and accepted on the understanding that the loowing covenants, conditions and agreements shall continue 1 effecl “

defend the title 1o the same unto the Morlgagee, its successors and assIgns, againgt the lawful claims of all persons whomsocver.

wo long as any portion of the indebtedness hereby secured remains unpaid, to-wil:

L THIS IS A FUTURE ADVANCE MORTGAGE. und the indebtedness shall he advanced by Morigagee to Mosigugor n acvordance
with a construction loan agreement of even dule herewith, the lerms of which agreemen: are made 4 part of Lhis morigage Ths nigregage shall

alsy secure any and all olher indebledness now or herealter owing from the Morlgagor 1o 1he Mortgager “
i 2. At Morrgagee's option, Mortgacor will pay a “late charre” not exceeding four per ventum (171 of any installment when paid more
thin fifteen £15) days aftr the due date thereof to cover the exira expense involved it handhing deinanent peyments, bur sueh “late charge” |

shall not be payahle out of the proceeds of any sale made to satishy the indebtadness seeured heraby, unles, such proceeds are sulzicient *o
Jischarge the entire indebtedness and all proper costs and capenses secured thereby
1 [or the benefit of the Mortgagee, the buildings on said Premises shall be constantly insused against loss by Nize and olher hasitils,
casualities and contingencies, exlended coverage. and olher such coverage, in such manner and in such companies and fof such amounts asmnay |
be required by the Merigagee, wilh loss. if any, payable to Morigagee, as its inlerest may appear, and the Mortgagor does heteby transfer,
assign. sel aver and deliver to the Mortgagee the fire and osther insurance policies covering said property, and il 1s further agreed thal abi of ihe
| sevurity for said indebledness shall pass to, and become the properiy of, the purchaser at any forectosure sale hereunder, withoul the necessity
f notice, sale. deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep said properly insured us il
1bove specified then the Morigagee may, at ils oplion, nsure said property [or its insurible valuc, agsinst loss by fire and other hazards,
| cusuatties and contingencies, lor its own henefit, and any amount which may he expended for premiums on such insurance policics shall be
secured by the lien of this morigage and bear interest from the date of payment by the Mortgagee; it being sndersiood and agreed between the “I
parlids hereto that any sum, ot sums, of money received {or any damage by fire or other casualty to any building. or buildings, herein cpriveyed I
may be retairned by the then helder of the indebledness securcd by this tnortgage and applied toward payment of such indebtedness, ither in
whale or in part, ar, at the option of the holder of said debt, same may be paid over to a trustee, Lo be named by the Morigagee, ELS SUCCESSOLS T
4ssigns, Lo be applicd in payment for any repair of replacement of such building, er buildings, ot for any other purpose or obyect satisluctory (o
said Mortgagee, without affecting the lien of this morigage lor the full amount hereby secured. i]

4. The Premises and the improvements thereon shall be keptin good condition and no waste committed or permitied thereon, paturu) wear
and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, as well as all other
sunis which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly 45 and when so
Icviq":d or assessed and shall not be permitted to become delinquent of (o take prioriy over the licn of this morigage.

%, Any claim of licn which may be filed under the provisions of the Statutes of Alabama, relating 1o the liens of mechanics or materiaimen, ff

shall be promplly paid and discharged by the undersigned and shall not be permilted 10 take priority over the lien of this morigage.

p ! ] , b

6. That any and all legal requiremcents, of any governmental agency wherein the Premises are Idcated, shall be fully complied with by the
Mortgagor. '

7 Should default be made in the paymenl of any insurance premium, taxcs, assessments of other liens, or any other sum, as herein
provided, the Morigagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and become a part of the
indebtedness secured by the morigage, or the Mortgagee or assigns may takc possession of the Premises, collect the rents duc or Lo becyme due

A0 1_06 e DU

thefeon and apply same in payment of such delinquent Laxes, assessments ot other licns or, upon application made to any court of competent
jurisdiction, be enlilled as a matler of right 10 the appointment of a receiver of the rents, issues and profits to be derived thercfrom and wilh
power 10 lease and control the Premises for the benefit of the Mortgagee or, al ils option, the Mortgagee may declare the whole of said
indebtedness due and payabie al once and the morigage may be foreclosed as nereinafier provided, but no delay or failure of the mortgagee Lo
exercise Lhis right or any other option herein shall be deemed a waiver of such right,

%. The Mortgagor agrecs to pay reasonable attorneys’ fees and expenscs incurred by the Morigagee in applying for a receiver, in protecting
ts interest in any liligation involving this real estate, in presenting claim under any administeation or other proceeding where prool of claims is
required by law to be Nled, or in foreclosing this morigage by suit in any couri of competent jurisdiction, such {ees and expenses to be a part of
the debt hereby secured.,

9. 1t is lurther agreed that if the Mortgagor shall fail to pay or cause (o be paid in whaole, or any portion, of the principal sum, or any
netallment of interest thereon, and any exiensions ot rencwals thereof, or any other sum, the payment of which is hereby secured, as they or any
of them mature, either by lapse of lime or otherwise, in accordunce with the agreements and covenants herein coptained, or should default be
made in the payment of any mechanic's lien, materialmens’ lien, insurance premiums, taxcs or assessments now, or which may hereafter be,
lcvied against, or which may becomne a licn on said property, of should defaull be made in any of the covenants, conditions and agreements
herein contained or in the construction loar agreement of even date herewith, then and in that event the whole of said principal sum, with
- nterest thercon. and all other sums secured hereby shall, al the option of the then holder of said indebtedness, be and become immediately due

and payable. and the holder of the debt secured shall have the right to enter upon and take posscssion of said property and scll after or without [}
t taking such possession of the sume at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said property
is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publicalion once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
Jhall execule to the purchaser at said sale a deed to the property so purchased, the proceeds of such sale shall be applied (1) to the expenses ﬁ
| ingurred in making the sale, including a reasonable attorney's fee for such services as may be necessary, in the collection of said indebtedness or
1 the foreclosure of the morigage: (2) to the payment of whatever sum, or sums, the Morigagee may have paid out or become liable to pay, in
carrying out the provisions of this morigage, together with interest thereon: (3) to the payment and satisfaction of said principal indebledness
and interest thereon to the day of sale und the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due morigages, in which event a reasonable altorney's fec shall, among other expenses and
casts, be allowed and paid out of the proceeds of the sale of said property. In any event, Lhe purchaser under any foreclosure sale, as provided
herein, shall be under no obligation 1o see to the proper application of the purchase moncy and the Mortgagee or he then holder of the
indebtedness hereby secured may hecome the purchaser at said sale and the auctioneer making the sale is hereby authorized and empowered (o
execute a deed in the name and on behalf of the Mortgagor 10 such putchaser, and the certificate of the holder of such indebtedness, appointing
caid suctioneer to make such sale, shall be primu facie evidence of his authority in the premises. Mortgagee shall aiso have all rights and
remedies of a secured party under the Alabuma Uniform Commercial Code.

10. Tn the event of the enactment of any law, Federal or Staie, after the date of this morigage, deducting from the value of the Jund for the
purposes of taxation any lien therean, or imposing any labilily upon the Morigagee, in respect of the indebtedness sccured hereby, or changing
in uny way the laws now in force for the taxation of morigages, or debts secured by mortgages, or the manner of collection of any such taxes, su

1% 1o affect this mortgage, the whole of the principal sum secured by this mortgage, together with the interest due thereon . shall, at the opliva of
the Muoertgagee, without nolice to any party, become immediately due and payabie.
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Instgned by the Mortgagor to the Mortgagee, who, afier deducting th
so received by it without affecting the lien of this mortgage or may

statemnents, continualion stalements or other documents that Mort

whether one or more persons or a corporation, and all covenants and
successors and assigns of the undersigned and every option, right an
benefit of its successors and ASSigNs.

has hereunto set its signature by
Donald M. Acton, 1ts President

who 18 duly authorized to aign this the
19th day of December, 1986.

‘ = .
OF ALA, SHELBY CN.
| ST§TEERTIFY THIS

1986 DEC 29 M T: 51
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3 JUDGE ¢ PROZATE 4. \ndexing Fee —LO&
‘4 STATEQF ALABAMA .
‘ TOTAL
qj} COUNTY QF
"L{:—ﬂi I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
= , Whose name signed to the foregoing conveyance, and who known to me, acknrow-
o ledped hefore me on this day thal, being informed of the contents of |

(e same bears date.

Given under my hand and official scal this day of

5. If alt or any part of the Premises shall be dumaged or taken through condemnation (which term when used in this mortgage shall
include any damage or taking by any governments] authority, and any transfer by private salc in liew thereal, either temporarily or
permanently, the entire indebtedness secured hereby shall at 1he option of the Morigagee become immedialely due and payable. Tl‘r. Mortgagee
shall be entitled 10 all compensation, awards. and other payments or relief therefor and is hereby authorized, at its npiinrfm commence, appear
tn and prosecute, in its own or the Mortgagor's name, any action or proceedings rclating Lo any condemnation, and 16seft
cluim in connection therewith. All such compensation, awards, damages, claims, rights of action and proceeds and the right thereto are hereby

reduction of the sums secured hereby. and any balance of such moneys then rematning shall be paid to the Mortgagor. The Mortgagor agrees 1o
cxecute such further assignments of any compensations, awards, damages, rights of action. ¢laims and proceeds as the Mortgagee may require.

t2. This mortgage creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Security
Agreement under the Alabama Uniform Commercial Code. Morgagor covenants and agrees Lo execute, file and refile such financing

13. Provided always that {f the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness secured by
the mortgage  inchiding all future advances to be made hereunder, and reimburse said Mortgagee, its successors or assigns, for any amount
it may have expeuded in payment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other acts
and things herein agreed to be done this conveyance shall be null and void; otherwise it shall remain in full force and effect.

Singular or plural words used herein o desighate the Mortgagor shall be construed to refer to the maker or makers of this morigage,

IN WITNESS WHEREOF, (Cornerstone Properties,

INSTRUMENT WAS TIL LE

le or compromise any

crefrom all s expenses, including attorney's fees, may release any moneys
apply the same in such manner as the Mortgagee shall determine to the

gagee shall reguire.

agreements herein contained shall bind the heirs, personal represeniatives,
a privilege herein reserved or secured 1o the Mortgagee shall inure to the

Inc., a corporation

(Seal)

BY: ' (Seal)
ITS: President (Stah
(Scal)

1. Deed Tax § s

2. Mig. Tax D130
3. Recording Fee_ .80

he conveyance cxecuted the same voluntarily on the day

N9

STATEQOF ALABAMA

COUNTY OF

. whose name

the same bears date

Given under my hand and official seal this day of

[, the undersigned authority, a Notary Public in and for said County in said State, hereby certily that

signed to the foregoing conveyance, and who

ledged belore me on this day that, being informed of the contents of he conveyance

Notary Public

known to me, acknow-

executed the same voluntarily on the day

19 |

STATE OF ALABAMA
COUNTY OF Jefferson

Notary Public

)

L
A .

[ the ""d“ﬂ.gh"’d authority, a Notary Public in and for said County in said Statc, hereby certify that Donald M. Acton

-
o
L

. whose name as

(iven undeffychand and official seal this % day of
AP

/L

A y; - .,-{ 1;W.

President - of

g m1rptlrfulihn.,'fiifsi'gh.ﬁd;? }hc foregoing conveyance, and who is known (o me, acknowledged before me on this day that, being informed of 1he
Lonients u_f‘lh_;ﬁ)ﬁv:}fyn :;E’:_, as such officer and with fuil authorily, exe

Cornerstone Properties, Inc.

ted the same voluntarily for and as the act of sajd corporation.

(Lt Lesditn_ 198%

: . .Nola

ry Public




