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THIS INSTRUMENT PREPARED BY {Name) Twila Tyree Central bank of the 5outn

{Address) 1789 Montgomery Hwy B'ham, Al 35244

' " EQUITY LINE OF CREDIT MORTGAGE
ELZTMET?ZAFLA:&TQ ; [67°F " '(Residential Property) * ,.-...?

NOTICE: This is a Future Advancs Morigage which secures an opan-end crodit plan which contains provisions allowing for changes Ih the Annual

Percenlage Rate applicable to the balance owed under the Account. Increases inthe Annual Percentage Rate may rasult In hIFhar minlmum month-

I'y payments and increased finance charges. Decreases in the Annual Percantage Rate may resuit in lower minimum monthiy payments and lower
1nance charges, S ;

WORDS USED OFTEN IN THIS DOCUMENT o
(A} “Mortgage." This document, which Is dated _December 13 - *. '15_3%, will be called the “Mortgage.”
(8} “Borrowsr _Fatricia Allen Wright fka Patricia G. Allen, a married woman
(C) “Lender." Central Bank of. the South will be called “Lender.” Lender is a corporation or association which was

formed and which exists under the laws of tha State of Alabama or the United States.

L.ender's addroas Is 1789 Montgomery Hwy '

(D) “Agreement” The “Central Equity Line of Credit Agresment and Diaciosure Statement” signed by Borrower - and dated
December 13 . 1&% . 48 it may be amended, wilf be callad the " Agreamant.” The Agreemant sstablishas an npan-anp cradit plan

{hersinafter called the "Account”} which parmits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maxi-

mum principal amount at any one time ouistanding not exceeding the credit limit of $ 16 , 000, 00 . All methods of obtalning

cradit are collactively raferred to as "Advances.”

(E) "Maturity Date." Uniass terminated sooner in accordance with the terms of the Agreemant, Lender's obligations to make Adﬁnca: under
1he A?raament wlll terminate twenty {20} years from the date of the Agreement. The Agreement permits the Borrower to repay any baiance out-

standing &t the time of termination of the Agreement by making the minimum monthly paymeant. This Mortgage shall remaln valid aftar the
Maturity Date until all sums owing undar the Agreement and this Mortgage are paid in full. |

(F) “Proparty.” The property that I3 described below in the sectlon titled “Description Of The Property” wlil be called the “Property.”
INTEREST RATE ADJUSTMENTS !
The Agreement provides for an adjustable Interest rate which may change monthly. The Monthly Periodlc Rate applicable to I:ha Account

will be "Caentral's Prime Lending Rate" in effect on the last business day of the previous calendar month plus .50 ‘parcentape
points (the "Annual Parcentage Rate™) givided by 12. The Monthly Pariodic Rate and Annual Parcentage Rate applicable to the Apcnunt may
vary fram billing cycle to bliling cycle based on increases and decreasss in Central's Prime Lending Rate. { .

Cegtral’s Prime Lending Rate is an intarnally established variable Index rate for computing Intarast on toans making referaence tharatu,’apﬁ }
sublect 10 change {increase or dacreasa) &t tha discretlon of Central. It is understood that Csntral may from time to time make loans at fates of
inthreat greatar or lesser than Central's Prime Landing Fiate and loans atrates of Interest using indices other than Centrai'a Prime Lending Rate.

The Annual Percentage Aate applicable to the Account will increase if Central’s Prime Lending Rate In sffect on the last business day of the

charge and a higher minimum payment amount,
The Annual Percentage Rate applicable to the Account on the date of this Mortgage ts __ 2,00 % The maximum Annual Parcentage
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Rafe applicable to the Account shall be _L8.00 % and the minimum Annual Percentage Rate shall be 8,00 &

PAYMENT ARDJUSTMENTS

The Agreamant provides for minimum manthly paymaris which wlll Inciude afl amounts advanced in axcess of the credit |imit and ah].r amounts
past due from previous bllling cycles plus the largest of {i} 1.6% of the new balance; (i) $25 or (i the tinance charge for the billing cycle.

FUTURE ADVANCES

The Account is an opan-end cradit plan which obllgates Lander to make Advances up to the cradit Iimit set forth above. | agree that this Mort-
iage will remain in effect as long as any amounts are cutstanding on the Account, or the Lendar has any obligation to make Advances under the
graament.

BORROWER'S TRANSFER TQO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, asll and convey the Property to Lendar. This means that, by signing this Mortgage, | am giving Lender the rights that | have In
tha Proparty subject to the termsa of this Mortgage. The Lander also has those righte that the law gives to lenders who hold mertgages on real
prdperty. | am F ving Lander these rights to protact Lender from possible losses that might rasult if | fali to:
. {A) Pay all amounts that | owe Lender under the Agreement, or other avidence of Indebtedness arising out of the Agreement or Account;
+ (B) Pay, with Interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's righta In the Proparty:
- (C) Pay any other amountsthat| may owsLender, now or in the future, Including any amounts that i become obligated to pay asa result of
- another loan from Lender or my guaranty of a loan to somaong sisa by Lender {somatimas referrad to as "Other Debts™}; and
- (D) Keep all of my other promises and agreaments under this Mortgage and under the Agreament. .
If1 keep the promises and agreements listed In?ﬁ.} through (D) above and Lenders nbl:gntiun to make Advances underthe Agreement has ter-
minated, this Mortgage and tha transfar of my rights in the Property wlll become vold and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PRAOMISES AND AGREEMENTS

1fi1all to Xeep any of the promises and agreementa made in this Mortgage or Inthe Aquuununt. Lender may require that | pay immediataly the
enlire amount then remalning unpald under the Agreesment and under this Mortgage. Lender may do this without ma king any further demand
for paymant. This requiremant wlll ba called "Immadiats Payment In Full®

11 tall to make Immediats Payment |n Full, Lander may sell the Property at a public auction. The public auction will be held at the front door of
tha courthouse In the county whare the Property is locatad. The Lendar or Its attorney, agent or representative (the “auctioneer”) may sell the
Froparty In lots or parcels or as one unit as it saes fit at this public auction. The Property will be sold to the highest bidder, or If purchased by
Lender, for credit against the balance dua from Borrower.

Naotice of the time, place and terms of sale wlll be given to the public by puhl!nhingthu notice with a deacription ofthe Property once & week for
three (3) consecutive weeks in a newspaper of general circulation in the county where the sale will ba held. The Lender or auctloneer shall have
tha power and authority to convey by deed or other Instrumant all of my rights in the Property to the buyer {who may be the Lender) at the public
auction, and use the money received (o pay the following amounts:

{1) all expenses of the sals, including advertiaing and selling costs and attorney's and auctioneer's feos;

{2} afl amounts that | owe Lender under the Agreement and undar this Mortgage; and

3) any surplus, that amount remaining aftar paylng {1) and {2). will be pald to the Borrower or as may be raquired by law.
It the monay raceived from the public sale does not pay all of the expenses and amounts | owa Lender under the Agreamant and this Mortgaga, |
will promplly pay all amounts remaining due after the safe, ptus Interest at the rate statad in the Agreement,

Tne Lender may buy tha Property or any part or interest in the Propaerty at tha public suction. ﬂ___,f
DEECHLPTIGH OF THE PROPERTY ‘
The Property is described in (A) through {J) balow: ~
{A) The proparty which Is located at 1830 Tyial Ridge Dr. Pelham, A1 35124
ADDRESS
This property is In —____Shelby County In the State of ___Alabama . It has the following legal description:

Lot 20, according to the map and survey of Indian Hills, First Sector, as recorded
in Map Book 4, Page 81, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama.

G4/ 422077 {11.706) - - -




(i the property Is a condominlum, the foliowlng must be completed:] This proparty is part of a condominium project known a8
. (called the “Condominium Project”). This property Includes my unitand all of my rights
In the common elements of the Condominlum Project; -

{8y All buildlngs and other Improvements that gre |ocated on the property described In araPraph {A) of this section;

{C} All rights In other property that | have as owner af the property described in paragraph &}n this saction. Thesa rights are known as “ease-
mants, rights end appurtenances attached to the property™; :

{D) All ranta or rovyalties from the property deacribed in paragraphs (A) and {B) of this section;

{(E] Al mineral, oll and gaa rights and profits, water rights and water stock that are part of the property deacribed In paragraph {A) of this sec-
tion: ' |

[F} Alj rights that | have in tha land which llas In the streets or roads In front of, or next to, the property described in paragraph (A) of this sec-
Hon, ' ' ]
(G} Allfixtures that are now or in the futurs will be on the property described in paragraphs (A} and {B} of this section, and all replacements of
and addltions to those tixtures, except for thosa fixtures, replacemants or additions that under the law are "consumer goods” and that| acquire
more than twenty (20) days after the date of the Agreement; ;

(H) Ail of the rights and prupanr described in paragraphs {A) through (F) of this section that | acquire in the future;

(1 } All replacements of or additions to the property described in paragraphs (B} through (F} and paragraph (H) of this section; and

(J1 All Judgmants, awards and settiementa arlsing because the property deacribad in paragraphs {A) through (1} of this section has been con-
demned or damaged In whols or In part {Including proceeds of insurance); provided, however, that any sum receivad by Lender witl be applied
to any amounts which | owe under the Agreamaent.

BORROWER'S RIGHTS TQO MORTGAGE THE PROPERTY AND BGHHO“'EH'B OBLIGATION TQC DEFEND OWNERSHIP OF THE PROPERTY

{ promige and | agree with Lender as follows:

1.

| promise that except for the "exceptions” Iisted in the dascription of the Property: (A} | lawiully own the Property; (B) | have the right to mort-
gage, grant and convey the Property to Lender; and {C} there are no outstanding ciaima or charges against the Propearty. }

| give & ganeral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffars because somecone:
other than myself has some of tha rights in the Property which | promise that | have. | promise that | will defand my ownarship of the Property
against any claims of such rights. :

."
|

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS '

| wiil promptly pay to Lender when dus: all amounts advanced under the Agreemant; late charges and other charges as stated Inthe Agraemant:
any amounts expended by Lender under this Mortgage; and all Other Debts. 3

i LEHIDEH'B APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires or Lander chooses otherwlse, Lender will apply each of my payments under the Agreement and under Paragraph 1
above In the following order and for the 1ollowing gurpﬂaea:

(&) First \o pay Binance nhargas then due under the Agreement; and

(B] Next, 1o late and other charges, if any; and

({CY Next, to Lender's coats and axpenses, If any, and

{D} Naxt, 1o pay any Advances made under the Agreament or payments made under this Morigage.

BORROWER'S CBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AﬁAIHET THE-PROPERTY

! will pay all taxes, assessments, and any ather charges end fines that may be Imposed on the Property and that may ba suparior to this Mort-
gage. | will also maks payments due under my lease if | ama tenant on the Property and | will pay ground renta {if any) dus on the Property. | will
do' this by making paymaeants, when they are due, directly to the persons entitied o them. (In this Mortgage, tha word “parton” maans any
pefson, organization, governmental nutrmrity. or other party.) Upon raquest, | will give Lender a receipt which shows that | have made these
payments,

Ariy claim, demand or charge that |s made against property because an obligation has not been tulfilled is known as a “lien.” | will promptly pay
or'satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does notrequire me to satlsty a superior
an if: (a) | agres, ln writing, to gay the obligation which ?aua rise to tha superior lien and Lander approves the way in which | nﬂraa to pay that
obligation; or (b} |, in good faith, argue nrgafand agalnst the superior lien In a lawsult 30 that, during the lawsuit, the superior lien may not be
enforced and no part of the Property must be glven up.

Condominium Asssssmants
§ T;:a Proparty Includas & unit in a Condominium Project, 1 will promptly pay when they are due all assessments imposed by the owners associa-
tidn or other organization that governs the Condominlum FProjact. That assoclation or organization will be called the “Owners Association.”

Bd)HHﬂ'WEH'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| uq?rill obtain hazard Insurance to cover all buildings and other improvemaents that now are or in the future wlill be located on the Property, The
ingurance must cover loss or damage caused by fire, hazards normally coverad by “extended coverage” hazard insurance policies, and other
hazards for which |.ender requires coverage. The Inaurance must ba In the amounts and for the periods of time required by Lender. Lender may
nat require me to obtain an amount of coverage that Is more than the value of all buiidings and other improvements on the Property.

| may choose the Ineurance company, but my choice is subject to Lenders spproval. Lender may notrefuse to approve my choice unleas the re-
tusal is reasonable. All of the Insurance policles and renawals of those policiss must include what is known as a “standard mortgages clause” to
protact Lender. The form of all policles and the form of all renewals must be accaptable to Lender. Lender wili have the right 1o hold the policies
and ranawals.

| will pay the premiums on the Insurance policles by paying the insurhncu company directly when the premlum payments are due. |fLender re-
quiras, | wlll promptly give Lender alt recelpts of paid premiums and all renewal noticas that | recalve.

I there is a loss or damage 1o the Property, | wlll promptly notify the Insurance company and Lender. [f | do not promptly prove to the insurance
campany that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called " proceeds.” Tha proceeds will ba used to reduce the amount that ) owe to Lander under
the Agreement and this Morigage. unless Lender and | have agreed to use the proceeds for repalrs, restoration or otherwise.

The Lander has the authorlty to settle any elaim for insurance bensfits and to collect the proceeds. Lender then may use the proceeds 1o reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Proparty as Lender may see fit.

if By proceads are used to reduce the amount that | owe to Lender under the Agreament, that use will not delay the due date Or change the
amount of any of my manthly payments under the Agreement and this Mortgage. However, Lenderand I may agree in writing to those delays or
changes.

If Lender acquires tha Property by purchase at foreclosure sale, all of my rights in the insurance policles will belong to Lender. Also, all of my
righta In any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong toLendar. How-
aver, Lender's rights in those procesds will not be greater than the amount that | owa to Lender under the Agreement and under this Mortgage.

(B} Agresments thal Apply to Condominlums

(i)’ I{'the Property includes a unitin a Condominlum Project, the Owners Association may maintain a hazard insurance policy whilch covers
the entire Condeminium Project. That policy wilt be called the “master policy.” So long as the master policy ramains in affect and meaets the
requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b) Hthereisa
cdntlict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-laws,
regulalions or other documants creating or governing the Condomlinium Project, then that law or the terma of those documants wilt govern the
uuae of proceeds. | will promptly giua Lander notice If the master policy 13 interruptad or terminated. During any times that the master policy is not
in‘alfact, the terms of (a} and {b) of this subparagraph 4{B) (i) will not apply,

(i} tthe Property includes a unit in a CondominiumProject, itis possible that proceeds will be paid to me instead of baing used to rapair orto
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagra h 4{B) (i} will be paid to
Lander and will be used to reduce the amount that | owe to Lendsr under the Agresemant and under this Morigage. |f any of those proceads re-
main after the amounl that | owe to Lendar has been pald in full, the remalning proceeds wlll be paid to ma. The use of proceads to reduce the
amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge provislons, if any, under the Agreement,




5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS '

(A} Agreemenis about Maintalning the Property and Kesping Promises in Lease
| will keep the Proparty in good rapair. | will not deatroy or substantially change the Property, and | wili not aliow the Property to deterlorate. I1f |
do not own but am a tanant on tha Property, | will fulfill my obilligations under my laasa, "

(B} Agresements Lthat lppl();r to Condominlums -

If the Property is a unit in a Condominium Project, | witl fullill al of my obligations under the declaration, by-laws, ragulations and other docu-
mants that create or govern the Condominlum Project. Also, | will not divide the Proparty Into amaller parts that may be owned separataly
(known as" partition or subdlvision”}. | wlll not consant to certain actions unleas | have first given Lender notice and obtained Lender's consent
In writing. Those actions are: ;

(a) The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law,

(b} Any signlficant change to the declaration, by-laws or reguiations of tha Ownars Assoclation, trust agreemaent, articles of incorporation, or
other documents that create or govern the Condominlum Project, Including, for example, a change In the parceniage of ownership rights held
by unit owners in the Condominlum Froject; and :

i{cjt A declsion by the Owners Assoclation to tarminate protessional management and to begin soli-management of the Condominlum Pro-
ect.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY !

If (A} 1 do not keap my promises and agresments made in this Mortgage, or (8) somaone, including me, beginsa | proceading that may
significantly atfect Lender's rights In the Property {such as, a legal procesding in bankruptcy. in probata, lor condemnation, or to sniorce laws
orreg ulntlnns}. then Lander may do and pay for whatever Is nacessary to protectthe Property and Lender's rights in the Property. Lender's ac-
tlons under this Paragraph 6 may inciudes, for sxample, obtaining Insurance on the Froperty, appearing in court, paying reasonable attorney’s
leas, end entering on tha Property to make repalrs.

| will pay to Lender any amounts, wlth interest, which Lendar spands under thisParagraph 8. This Mortgaga will protect Lender Incase | do not
keap this promise to pay thoss amounts, with interast at the sameé rate stated in the Agreement. Interest on each amount will begin on the date
that the amount la spent by L.ender. However, Lender and | may agree wrlting to terma of paymaent that are different from those in this para-
graph.

Although Lender may take action under this Paragraph 8, Lender doea not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i I sell or transfer all or part of the Property or any righis in the Property, Lendar will require Immedlate Payment in Full.

L

CONTINUATION OF BORROWER'S OBLIGATIONS |

My obligations under this Mortgage are binding upon me, upon my hairs and my legal representatives in tha event of my death, and upon any-
orfe who obtains my rights in the Property. V1

Lelndar may allow a parson who takes over my rights and obligations to delay or to change the amount of the monthiy payments of principal and
inlerest dua under the Agreamant or under this Mortgags. Even if Lender doea this, however, that parson and | will both still be fully obligated
urdar the Agreement and under this Mortgage uniess Lender spacifically releases me In writing from my obligations. Lender may allow thosa
dalays or changes for a person who takes ovar my rights and abligations, aven if Lender Is requested not lo do so. Lender wlll not be required to
bring a lawsuit against such a person for not fultilling obligations under the Agreement or under this Mortgage, even i Lender is requested to do
sQ.

CONTINUATION OF LENDER'S RIGHTS [ ]

1 Even if Lender does not exercise or anforce any right of Lender under the Agraamant, this Mortgage or undar the law, Lender wlil still have all of .
those rights and may exercise and enforce them In the future. Even If Lender cbtalns Insurance, pays taxes, or pays other claims, chargas or
ligns agalnst the Property, Lander will stlil have the rightto damand that | make Immadiate Paymant tn Full of the amount thati owe to Lender

» under the Agreemert and under this Mortgage.
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{SOLENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lendars righta under this Mortgage is separate. Lender may axerclsa and enforce one or more of thosa rights, as well asany of Lendar’s
other rights under the law, one at a time or all at once. '

\t.more than ona person signs this Mortgage as Borrower, each of us is fully obligated to keep ali of Borrower's promisas and obligations con-
tained in this Morigage. Lendar may enfofce Lenders rl?hts undaer this Murtqnga agalnat each of us Indlvidually or against all of us tt}FathaL
This msans thet any one of us may be required to pay all of the amounts owed undert a Agreement and under this Mortgage. However, if one of
us does not aiqn the Agreament, ther; (A) that person is signing this Marigage only to glve that person's righta Inthe Property 10 Lender under
the terms of thls Mortgage: and (B} that person is not personally obligated to make payments or to act under the Agreement or under this Mort-
gage.

The captlions and tltles of this Mortgage are tor conveniance only. They may not be used to interprat or to detine the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place thatthe Property Is located will govern this Mortgage. The law of the State of Alabama witl govern the Agrae-
ment. [f any term of this Mart?aga or of the Agreement conflicts wlth the law, all other terms of this Mortgage and of tha Agreement will still re-
main In etfact if they can be glven effect without the conflicting term. Thls means that any terms of this Mortgage and of the Agreement which
cpnflict with the law can be separated from the remalning tarms, and tha remaining terms will stlil be enforced.

QTATE OF ALA. SHELAY C2.
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STATE OF ALABAMA ) =3.85°
[ -._._.__...-
couNTY OF Jefferson TOTAL
, . the undersigned . _ a Notary Pyublic in and for said County, in said State, hereby
certify that __Patricia Allen Wright fka Patricia G. Allen, a married woman . whose name{s)
are __  signed to the foregolng Instrument, and who are known 1o me, acknowledged befors me on this day that,
heing informed of the contanis of this Instrument, . they axeculed the same voluntarily on the day the same bears date.
Givan under my hand and official seal thia —J13th dayof D_egember . 19 86
My commisalon expires; _ WY COMMISUION EXPIAES IECEMAFR 12, 1008 jﬂﬂ&iﬂm&&b ' ‘ ﬂ:...-'j'

Natary Public \‘:I
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