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STATE OF ALABAMA = L '.
SHELBY: -* COUNTY | 165 ) =._
MORTGAGE . |

THIS INDENTURE mada on December 9, ~ = 186
etwesn 0 anlen and wife Tammy Mari lhnruinnft?, whethel one or more,
wierrad 1o a3 “Mortgagor”}, and — Credithrift of America, Inc. A
'horeinafter refarrad to as “'Mortgegee”) _

_ WITNESSETH: i,

WHEREAS, the said . Wilburn Anthony Seales and wife Tammy Maria Seales Eu} (are} justly
indebted t0 Mortgages 8s avidenced by & note of aven date herewith in the amount of § _.119_8...57 -
{tho amount financed baing $ M.ET }, payable in monthly instaliments, the last of whiéh instellments
shall q;Ju dua and payebls l:'m___JLIﬂE _1_5 ...,I,. ‘;B.Qﬂ_{tha “Loan”}. I

A &
. NOW, THEREFORE, the undersigned Mortgegor [whethar one or more) in considaration of tha pramises and to secure the psymant of the Loan
and gomplisnce with all the stipulations herein contslned, does hersby grant, bargain, sall and convey unto Mortgagoe, its successors lpd assigns, the
| .*
following described real estate, situated in — ' ‘ : .
| . . : ;
| ql:e,]_b:_s‘r_ ' . County, Alabama, to wit: o ]

| - ! ri or " ‘

! \ . T 4
b parcel of land in the NW1/4 of the NE1/4 of Section 18, Township 21 South, Ranget 7O

> Wast, Shelby County, Alabama described as follows: oy
Commence at the Northwest corner of said 1/4-1/4 Section; thence run East along the

North 1/4-1/4 line a distance of 43.57 feet;thence turn right 73 deg. 30'00" and ’ e

run a distance of 401.0 feet to a point on the Westerly right-of-way of U.S. Highway #31: 3

thence turn left 23 deg. 18'00" and run Southeasterly along said right of vay 126.88 Coad

feet to the point of beginning;thence continue last course along said right of way 88.57 ‘*;‘
feet: thence turn right 98 deg. 28'09" and run Southwesterly 300.46 feet to a point on e
the; Northeast right of way of the L & N Railroad; thence turn right 119 deg. 06'31" and run;
North 110.76 feet; thence turn right 63 deg. 08'20" and run Northeasterly along the ¥
center of a joint gravel drive a distance of 233.72 feet to the point of beginning. According
to E?;JI'\.FEY of Amos Cory, Reg. No. 10550, dated August 15, 1985, |
I . '
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Together with all rights, privilages, tenaments and eppurténances thersunto betonging or In any wise appertalning, including, but not limitad to,
Laating, alr-conditioning, lighting, plumbing and all other fixtures appertaining to said reel estate, all of which shail ba deemed realty and conveyed by
gis mortgage (said real sstate end fixtures belng heretnafter sometimes refarred to as the “Praparty’’),

P

TO HAVE AND TO HOLD tha Property, snd svery part theraof, unto Mortgagée, its successors snd sssigne forsver; and Mottgagor tovenants with
Mortgagee that Mortgegor is lawfully selzed in fee simple of the Property and has a good right 10 mortgsge and convey the same; that the property Is fres
of all sncumbrances, axcept the lisn of current ad valoremn taxes, the hersinsftar described first mortgage, end such other encumbrances, if any, ss are
axpressly set out above; and Mortgagor will warrant and forever defend the title to the sama unto Mortgagee, ity SUCCOISOTE and sssigns, spainst the lawful

ctaimsg of all persons whamsoover,

T securs the Loan further, Mortgagor agress {a} to pay al} taxes, assessments or other llans taking priority over this morigage, imposed Vagally upon
the Property, snd should default be made in the payment of any part thereof, Maortgages, at Its option, may pay the same; and {b} to keep the Property
continuously insursd in such manner and in such companies as may be satlsfactory 1o Mortgages, tor the full insurable velue tharsof, with loss, If sny,
payable to Mortgagee, a4 its interest may appear, |f Mortgagor fails to keep tha Property so insured, Mortgogee may, at its option, so ngure the Property
far Mortgagee’s own banefiy, the proceeds from such insursnce, if collscted, shall be credited on the Loan, less the cost of collscting same, or, st the
election of Mortgages, may be used in repalring or reconstructing the proparty. All amounts so axpanded by Mortgages for insurance or far the pay-
ment of taxes, assessmants or any other prior liens shell becoms an additionsl dabt dus ardd st once payable to Mortgagee, without demand upon or
notice to sny person, shall be secured by the tlen of this mortgage, and shall bear interest from date of payment by Mortgepes, snd at the slection of
Mortpages, and without notice to any person, Mortgeges may declars the Losn due and payable, snd this mortgage may ba foreclosad as harsinafter

prslaidud.

Mortgagor agress to taka good care of tha Praparty, hot 1o commit or parmit any waste thareon, to keep the same repaired, and st all times 1o maln-
taip the sama in ay good condltion a1 the 18ma now |5, reasonebls wear and tear sxcepted.

1

- Notwlithstanding any other provision of this mortpege or the nots or notes svidencing tha Debt, tha Debt shall becoms immadistely due and payable
at the optlon of the Morigages, upon tha conveyance of the Real Estate, or sny part thareof or any Intoerest tharesin.

Martgagor agrees that no delay or failure of Mortgagee 10 exarcise any option 1o declare the maturity of sny debt sscured hereby shall be desmed &
walver of ita right to axarclss such optlon or to declare such forfeiturs, slther as 10 any psst Of present defeult: and it is further agread that no terms or
conditions contalned in this mortgage can be walved, alterad or changed sxcept In writing, slgnad by Mortgegor end by sn executlve afticer of Mortgages.

Aftar any default harsunder, Mortgsgee thall, upon bitl filed or other proper legel proceedings baing eommenced for the “__fgrfclmuri of this Mortgage,
be antitled, ss a mattar of right, to the appointment by any compoetent court or tribunal, without notlce to sny party, of a receiver of the rents, issues
and profits of tha Property, with powsr 10 Inase and control the Property, and with such othar powers as may ba deamad nocessary.

UPON CONDITION, HOWEVER, that If Mortgagor pays the Loan and sny renewels or axtensions thereof, snd sll other indabtedness sacured hereby,

and ralmburies Mortgages for any smount it may have expendad in payment of taxes and Insurance or othear lians, snd interest thareon, and shall do
all other acts herein agresd to be done, this conveyance shall be null and void; but should defsult ba made In the payment of any sum axpanded by
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Macrtgagee under the suthority of any of the provislons hersof, or should the Loan, or any renswals or extenslony thereof, or sny part thareof, or any
interest thereon, remain unpaid 8t maturity, by scceleration or otherwiss, or should the Intersst of Mortgagee In the Property become endangerad by
reasoh of the enforcermnent of any prior lien or sncumbranca thereon (including but not limited to forsclosurs or other enforcement of the first mart-
ange described below) so 81 to endanger the Loan, or should eny law, alther federal or stete, be pessed Imposing or authorizing the imposition of any
spacific tax upon this mortgage or the Loan, or parmlitting or suthorizing the deduction of any such tex from the principal or interest of the Loan, ar by
virtug of which any tax or assessment upon the Property shall be chergeabls against the owner of this mortgags, then, In any one of said huﬂnu all in-
debiedness hersby secured, or such portion thereof as may not st seid date have been pald, with Interest thereon, shall st once bacome dus and payable
ut the optlon of Morigages, and this mortgege may be foreclosed as provided by lew; and Mortgages shait be authorized to taks possession of the Proper-
ty, and after glving twenty-ons days’ notice by publication once 8 week for thres congecutive weeks of the tims, place and terms of wale, In lomea news-
papar published n the county whareln the Propsrty Js located, to sell the sama in front of the Courthouse door of such County, st public outcry, to the
highest bidder for cesh, and apply the proceeds of said sale: flrst, to the expense of advertising, selling and conveying, including such attorney’s fee as
may be parmitted under the terms of ths note evidencing the Loan; second, to the payment of any amounts that may have besn expsnded, or that may
then be nmecessary to expend, In paylng Insurence, taxes and other engumbrances with interest thereon; third, to the payment in full of the Loan and
sarneg interest thereon, whether or not the sarna shail have fully matured at the date of said sale, but no interest shall be callectad buyund the day of
sale and any unsarned interest shall be returned to Mortgagor and fourth, the bnlam::& if any, to be turned over to Mortgagor,

Mortgagor further agress that Mortgages, Its successors or assigns, may bld at any sale had under the terms of this mortgage and purchass the Property,
if the highest bidder therafor; and the Purchaser at any such sale shall be under no obligation to see to the proper spplication of the purchase money.

In the event of & sale hereunder, Mortgagee, or tha owner of the debt and this martgage, or the suctioneer, shall execute to the purchaser for and in
the nama of Mortgagor a good and sufficient desd to the Property, _ |

£

Plural or singular words used herein to designate the undersigned shail ba construed to refer to the maker or makers of this mortgage, whether one
ar more persons; sll covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives and assigns of the under-
signed: and avary option, right and privilegs herein reserved or secured to Mortgagee shall inure to the bensfit of its successors and assigns,

4

Thit mortgage Is |uniar and subordinats to that certein martgsge heretofore axecuted tu_Sl‘_‘B_thS_tﬂtﬂ_ﬂaﬂk

i
!

dlated 418 .18 26— - recorded in Volume &1 ; paga A3 , in the Probate Ofﬂcn af
. L]

. County, Alabama. . |
oy—dhelby . ty H

— It 14 specifically agresd that In the event default shall be made [n the payment of principal, Interest or any other sums payable under the terms and

provisions .of. said prior- mortgage, the Martgagea hérein shall have tha right, without notice to enyons, but shall not ba obligated, to make good such

f_-]rjefault hy paying whatever amounts may be due under the terms of sald priar mortgage so as to put the sams In good standing, end any and all payments
=T s made, together with intarest therson from tha date of payment, shall be sddad to the indsbtedness secured by this mortgage, and the sama, with
. interest thqmnn, shall be immedistely due and payabls, at the option of Mortgages, and this mortgage subject to foreclosuse in all respects as provided
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by law and by the providions hereat,
Each of the underslgned hereby acknowlsdges recelpt of a completed duplicate copy of this morigage,
IN WITNESS WHEREQOF, sach of the undersigned has hereunto 1et his or her hand and saal on the day and year first abbve written.

CAUTION=IT IS5 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YQU SIGN IT.

WITNESSES:

sTaTE OF ___ Alabama )
JLTffE]‘.‘EDI] COUNTY)

I in:hn undersigned suthority, @ Notary Publle in and for zaid County in said State, hareby certify that

0.
e
.

- - -
whose nasmais) (is) (are) signed 1o the foregoing conveyance, and who {is} {are} known to me, acknowledged before ma on this day that, being informed
of the contents of the conveyance, {he) (she) {they} executed the seme v luntarily on the day the same bears data,

Given under my hand and offlcial seal, this 9TH day of December 19 86

My commisslon axpiret Wy mission Explres ﬂntuhm: 3.1987 {AFFIX SEAL)

This instruméant was prepared by
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