s INSTHUL-HEPAHED BY (Name) _Twila T Central Bank of the 5“‘;?;41-
i (Address) 1789 Mo omery Hwy B 'ham, AT

STATE OF ALABAMA \ EQUITY LINE OF CREDIT MORTGAGE

COUNTY OF  Shelby )} ;4> (Residential Property)

NOTICE: This Is a Future Advance Mortgage which sacures an open-end c¢redit plan which contains provisions sliowing for changes inthe Annual
Percentage Rate applicable 1o the balance owed under the Account. Ingreasesinthe Annual Percentage Rate may resultin highar minimem menth-
ly payments and increased finance charges. Decreases in the Annuat Percentage Rate may result in lower minimum monthly payments and lower

tinance charges. f
.
WORDS USED OFTEN IN THIS DOCUMENT |
(A} “Mortpgage.” This document, which is dated . December 10 - 1986 will be called the “Morigage.”
(8) "Borrower” _Jack R. Turmer, Jr. & wife Patricia G. Turmer
(C) “Lender." Central Bank otthe South will be called “Lender." Lender is a carporation or assaciation which was

tormad and which axists under the laws of the Stata of Alabama or the United States.

Lender's address is 1789 Montgomery Hwy B'ham, Al 35244

(DY "Agreament.” The “Central Equity Line of Credit Agresment Iﬂd Disclosure Statament” signed by Boarrower and dated
December 10 \ 19.86 , 8% it may be amended, will be cailed the*“Agreement.” The Agreament establishas an open-end I::mu:iit plan
(harsinafter called the "Account") which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a max|-
mom principal amount at any ona time cutstanding not exceeding the credit limit of § 16,000 -QU . All mathods of obtalning
credit are collactively referred to as "Advances.” "

(E} “Maturity Date." Unless terminated sooner in accordance with the terms of the Agreement, Lendar's obligsationa 1o make Advances under
the Agraament will terminate twenty {20) years trom the date of the Agreement. The Agresment psrmits the Borrower 10 rapay any balance cut-
standing at the time of termination of the Agreemant by making the minimum monthly payment. This Mortgage shall remain valid atter the
Maturity Date until all sums owing under the Agreament and thia Morigage are paid in full. :

(Fy “Property.” The property that is described below in the sactlon titled “Description Of Tha Property” will be called the “Property.”

INTEREST RATE ADJUSTMENTS :
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Perlodic Rate applicable to the Account

will be “Central's Prime Lending Rate” In affact on the last business day of the previous calsndar month plus - 1:50  gdarcentage
points {the “Annuat Percentage Rate") divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate applicable to the Ac:r.:ount MAY
vary from billing cycle to billing cycle basad on increases and decreases In Central’s Prime Lending Rate. L

Cenfral’s Prime Lending Rate (8 an internally estabtished variable Index rate for computing Interest on |cans making reference thereto, 1 s
subject to change {Increase or decroase) at the discration of Central. 11 s understood that Central may from time to time make loans atrates of
intekest greater or lesser than Central's Prime Lending Rate and loans atrates of Interest using Indices other than Centrals Prime Lending Rate.

Thie Annual Parcentage Rate applicable 1o the Account will increass if Central's Prime Lending Rate In effect on the last businesa day of the
calendar month increases from one month to the next. Any Increase wlill take effact In the current billing cycle and may rasultin a highertinance
chhrge and a higher minimum payment amount.
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The Annual Percentage Rate applicable to the Account on the date of this Mortgage ia 9. 00 %. Tha maximum Annual Percantage
Rate applicable to the Account shalibe 18,00 % and the minimum Annual Percentags Rate shall be 8.00 %.

PAYMENT ADLUSTMENTS

The Agraament provides for minimum monthly payments which will include all amounts advanced in exceas of tha creditlimit and anr amounts
past due from previous billing cyclea plus the largest of (1) 1.6% of the new balance; {li} $25 or {lii) the finance charge for the billlng cycle.

FUTURE ADVANCES

THa Account is an open-end credlt plan which obligates L ender o make Advances up to the cradit limit set forth above. | agree thal this Mort-
qage will remain ineffect aslong as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the
Agreement.

BORAQWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Proparty to Lender. This means that, by aignln&thil Morigagsa, | am giving Lendar the rights that | havein
thé Property sublect to the terms of this Mortgage. The Lender also has those righls that the law gives to lenders who hold mortgages on real
proparty. | am giving Lender these rights to protect Lender from possible losses that might result if 1 fall to:
(A} Pay all amounts that! owa Lendar under the Agreamant, or other avidance of Indebtedness arising out of the Agreesment or Account;
B} Pay, with Interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights in the Property,
{C} Pay any other amountsthat| may ows Lender, now or inthe future, including any amounts thatl become obligated to pay as a result of
another toan from Lender or my guaranty of a loan to somaonae slse by Lender (sometimes referred to as “Other Debts™}; and
(D) Keep all of my other promises and agreaments undear this Mortgage and under the Agreement. |
If ' keep tha promises and agreemaenis listed In {A) through {D) above and Lendar's nbllgatiun to make Advances under the Agrasment has ter-
minated, this Mortgage and tha tranafer of my rights in the Property wili beceme void and will end.

LEHDEh‘S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i£1 fail to keep any of the promises and agresmants made In this Mortgage or in the Agreement, Lender may require that | pay immediately the
sntire amount than remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any furthgs demand
lor payment. This requirameant will ba called “Immediate Payment In Full."”

11 fail to make Immediate Payment In Full, Lender may sell tha Property at a public auction. The public auetion will be held atthe front door of
the courthouse In the eounty whera the Property is located. The Lender or its attornay, agent or represantative (the "suctioneer”) may sall the
Property in lots or parcals or as ona unit as It sees fit at this public auctlon. The Property will be sold to the highest biddar, or If purchased by
Lender, for credit against the balance dug from Borrower.

Notice of the time, place and terms of sale will be glven to the public by publtlhingtha rnotice with a deacription ofthe Property once a week for
ihree (3% consecutive weaks in 8 newspaper of general circulation In the county wherae tha sale wlll be held, The Lender or auctionser ahall have
the powar and authority to convey by deed or other instrument all of my righta in the Proparty to the buyar (who may be the Lender) at the public
auction, and use tha money received to pay the following amounts:

(1) all expensas of the sale, including advertising and selling costs and attorney’s and auctioneer's fees,

(2) all amounis that | owe Lender under the Agreement and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1} and (2}, will be pald to the Borrower or a8 may be required by law.
If the money received from tha public sale doas not pay all of the axpenses and amounts | oweLender underthe Agreementand this Mortgage, |
will promptty pay all amounts remaining due aftar the sale, plus interest at the rate stated in the Agreamant.
Tne Lender may buy the Property or any part or interest in ihe Property at the public auction.

DESEHiFTIDH OF THE PROPERTY
The Proparty ia described in [A) through {J) below,
(A} The proparty which Is located at 2424 Dalton Dr. P’Elhﬂmi Al 35124

ADDRESS
This property Is In __Shelby County in the State of Alabama . It has tha following lﬁal dascription:
* T

Lot 302, according to the map and survey of Chandalar South, Sixth Sector, as
recorded in Map Book 7, Page 49, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.
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[t tha property is & condominium, the {ollowing must be completad:] This property Is part of a condominlum project known as

{called the "Condominium Project”). This property includes my unitand all of my rlghts
in the comman alemaents of the Condominium Project; i

(81 Al bulldings and other Improvemnants that are located on the property described in para raph (A) of this saction;

(C) All rights In other property that | have as owner of the property deacribed In pgragraph{A) o this section. Thase rights are known as “aase-
ments, rights and appurtenances attachad to the prndpartv“; .

(D} All rents or royaliles from the property deacribed In paragraphs (A} and (B} of this saction;

(E) Al mineral, ol and gas rights and profits, water rights and water stock that are part of the property described In paragraph {A) of this sec-
11an, , , , '

(F} All righta that 1 have in the jand which lies In ihe streets or roads in front of, or next to, the property described In paragraph {A) of this sec-
Hon; ' Lo

(G} Allfixtures that ara now Or in the future wlil be on the property described In paragraphs {A) and (8) of this section, and all replacements of
and additions 1o 1hose fixtures, except for those fixturas, raplacements or additionsthatun der the law are “consumar goods” and that | acquire
more than twenty (20) days after the date of the Agreament; :

{H}y All of the rights and propert dascribed in paragraphs (A) through (F) of this section that | acquire in the future;
il '} All reptacemants of or addltions to the property described in paragraphs {3 through (F) and paragraph {H} of this sectlor; and

{J) Alljudgments, awards and sattiements arislng because the proparty deacribed In paragraphs (A) through {1} © thils section has baen con-
demned or damaged In whole or In part {including proceads of insurance); provided, however, that any sum recelved by Lander will ba applisd
to any amounts which | owe under the Agreament. |

BORROWER'S RIGHTS TO MCRTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excapt for the “axceptions” listed in the description of the Frupar‘if {A) | lawtully own the Property; (B) | have the right to morl-
gage, grant and convey the Property to Lender; and {C} there are no outstan Ing claims or charges against the Propetty. j

| giva a general warranty of titla to Lander. This means that | will be fully responsible for any losses which Lender suffers because someone
other than mysall has some of the rights in the Property which | promise that | have. | promise that | will defand my ownership of the Property
against any claims of such rights. -.

¢ U6
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| i
| promise and | agree with Lender as follows; A )

. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULF|LL OTHER
* " PAYMENT OBLIGATIONS

| wik promptly pay to Lender when due: all amounts advanced undarthe A reamant: |ate charges and other chargas as statndlnthaﬁugraqn}ant;
am{ amounts expended by Lender under this Mortgage; and all Other Debts. i

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lander ¢chooses otherwise, Lender will apply each of my paymenis under the Agreament and under Paragraph 1
above in tha following order and for the following purpases:

(A} First to pay finance charges then due under the Agreement; and

(B} MNext, 1o tate and other charges, if any, and

{C] Next, to Landar's costs and axpenses, if any, and

(D} Next, to pay any Advances mada undser the Agreement or payments made under this Morigage.

1, BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asseasments, and any athar charges and fines that may be imposead on the Property and ihat may be superior to this Mort-
gage. | will also make paymaents due under my leaseifl ams tenant on the Property and | will pay ground rents (if any) due on the Property. I wlil
do this by making payments, when they are dus, diractly to the persons antitied to them. {in this Morigage. the word “paraon” means any
persan, organlzation, govern mental authority, or othar party.) Upon raquést, I will give Lender a receipl which shows that | have made these
paymants.

Any cialm, demand or charge that is mada against property batause an obligation has not been fulfilled is known asa “lian.” | willpromptly pay
or satisfy atl lisns against the Property hat may be superior to this Mortgage. Howaevar, thia Mortgage doas notrequirame to satisfy a superior
Hen it (&) | agree, in writing, o pay the nbﬂgaﬂnn which gave rise to the superior llen and Lander approves the way In which Iaﬂraa to pay that
obligation; or (b} b, In good falth, argue or efond agalnst the su perlor Hanin & lawsuit so that, during the lawsuit, the suparior lien may not be
anforced and no part of the Property must be ghven up.

Condeminlum Assesaments
If the Property inciudesaunitina condominium Project, { will promptly pay whan they are due all assessments imposed by the owners assocla-
tian or other organization that governs the Condominium Project. That association or organization will ba called the "Ownara Assoclation.”

4. BORKOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generaily

{ will obtain hazard insurance to cover all hulldlnﬁa and othar improvements that now are or in tha future will be locatad on the Property. The
insurance must cover loas or damage caused by fire, hazards normaily coverad by “extended coverage” hazard insurancg policles, and ¢ther
hazards for which Lender requires covarage. The Insurance must be inthe amounts and for the perlods of time requirg Lender. Lender may
not require me to obiain an amount of coverage that is more than tha value of all buildings and other improveménis on the Property.

| fnay choosa the insurance company, but my cholce is subjectto Lenders approvel. Lendar may not refuseto approve my choice uniess the re-
fusal ig reasonable. All oftha Insurance policles and renawals of those pollcias must include what is known as a “standard mortgages clause” to
p[::gect Lender. The torm of all policies and the form of all renewals must be acceptable toL ender. Lender will have therightto holdthe policies
ahd renewals.

{ will pay the premiums on the [nsurance policles by paying the insurance company diracily when the premium payments are dua. IfLander re-
quires, | will promptly give Lender all recelpts of pald premiums and all renswal notices that | recaive.,

If there is & loas or damage 1o the Property, | will promptly notity tha insurance company and Lender. 11 do not promptly prova to the insurance
company that the loss or damage occurrad, than Lendar may do 80,

The amount paid by the inaurance company iz called * proceeds.” The proceads will be used to reduce the amount thatl owe 10 Landar under
ihe Agreamant and this Mortgage, unless Lender and ! have agreed to use the proceeds for repairs, restoration or otherwise,

The Lender has tha authority 10 setlle any claim forinsurance benefits and to collect the proceads. Landerthan may use the procesds to reduce
the amount that ¢ owe to Lender under the Agreemaent and undar this Mortgage or to repair or restore the Property as Lendar may a8 fit.

({ any procesds are used 1o reduce the amouni that | owe to Lander under the A reoment, that usa will not delay the due date or change tha .
gmount of any of my monthly payments underthe Agreamant and this Mortgage. Mowaver, Lender and | may agrae in writing tothose delaysor -
changes.

Il Lender acquires tha Property by purchase at foreclosure sals, all of my rights In the Insurance policies wlll belong to Lender. Also, ali ol my
rignta in any proceeds which are paid bacausé of damage that occurred bafors the Property I8 acquired by Lender will belong to Lender. How-
aver. Lander's rights in those proceeds wiil not ba graatar than the amount that | owe to Lender under the Agreamant and underthis Mortgage.

Agrsements that Apply 10 Condominlums

{iy  If tha Property includes & unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers
the antire Congominium Project. That policy will be called the "mastar policy.” So long as the master policy remains in effect and meets the
requirsmants atated in this Paragraph4:{a) my obligation to cbtain and to keap hazard insurance on the Property is satisfied; and {b)ifthereisa
conflict, concarning the use of proceads, between (1) the terms of thla Paragraph 4, and (2) the law of the tarms of tha deciargtion, by-lawa,
ragulations or other documants craating or gnuarnlnithﬂ Condominium Project, then that law or the terma of thosa documants will govern the
use of proceeds. | wil promptky give Lender notice ifthe master pollcy s Interrupted or terminatad. During any time thatthe master policy 18 not
in effect, the terms of (a) and {b} of this subparagraph 4{B) {i? wii not apply.

(i} 1ftha Proparty includes a unitin a Condomlinium Project, itis possible that proceeds will be paid to me instead of heing used to repalr o7 1o
restore the Property. ! glve Lander my rights to those proceeds. All of the proceeds dascribad in this subparagraph 4(B) {ii} will be paid to
Lender and will ba used to reduce tha amount that | owe to Lender under the Agreament and under this Mortgage. 1f any of those procesads re-
main aftar the amount that | owe to Lender has been paid in full, the remaining praceeds will be paid to ma. Tha use of proceeds 1o reduce the

smount that | owe to Lender will not be a prepayment that is sublect to the prepaymen! charge provisions, If any, under the Agreement,




10.

STATEIOF ALABAMA

. LENDER'S RIGHT TO TAXE ACTION TO PROTECT THE PHD'PEIHTT

A "1 CERTIFY THiS

. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND Tﬁ FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS '

(A) Agresmenis about Maintainin

| will keap the Property in good rapalr. § wlll not destroy cor substantlally change the Property, and 1 will not aliow the Froperty to dateriorate. If |
do not own but am a tenant on the Property, | wlil fulfill my cbligations undar my laase. ;

(B} Agresmasnis that Appg fo Condominiume

the Property and Keaping Promises In L.ease

Iftha Property | a unit in & Condominium Project, | will fulfill all of my obligations under tha declaration, by-laws, regulations and other docu-
ments that create or govarn the Condominium Profect. Also, | will not divide the Property into smaller paris that may be owned separately

{xnown as " partition or subdivision”). | will not consent to certain actions unlass | have fIrst given Lander notice and obtained Lender's consent
in writing. Those actions are: : 1

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination Is required by law;
(b} Any significant change to the deciaration, by-laws or regulations of the Owners Association, trust agrsement, articies of Incorporation, or
Olher documents that create or govern the Condominlum Project, including, for example, a change in the percentage of ownership rights held
by unlt owners In the Condomintum Project; and

j[-::}t A decision by the Owners Assoclation to terminate professional management and to begin seli-management of the Condominlum Pro-
ect,

it. (A) 1 do not keep my promises and agreements made In this Mortgage. or (B) someonae, including me, begins a legal proceeding that may
significantly affect Lendar's rights in the Property (such as, a lagal prnmdlngLn bankruptcy, In probate, for condemnatlon, or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights In the Property. Lender's ac-
tions under this Paragraph 8 may Include, for example, obtalning insurance on the Property, appearing In court, paying reasonable attorney’s
feas, and entering on the Proparty to make rapairs.

| wil pay to Lander any amounts, with interest, which Lander spands under thia Paragraph 8. This Mortgage wiil protact Liénder In case!donot
kaep this promlee to pay thosa amounts, with Interest at the same rate stated in the Agresmant. Interesat on sach amounf will begln onthe date
that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those In this para-
graph.

Although Lender may take actlon under this Paragraph 8, Lender doss not have to do so.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY |
If 1 sell or transter all or part of the Properiy or any rights in the Proparty, Landar will require Immediate Paymant In Full, '

, CONTINUATION OF BORROWER'S OBLIGATIONS \

My obligatlons under this Morigage are bindIng upon me, upon my heirs and my legal representatives in the event of my death, and upon any-
ong who obtalns my rights in the Property.

Landar may aliow a parson who takes over my rlﬂﬂn and obligations to delay or to change the amount of tha monthly pagm&nu of princlﬂual and
intdrest due under the Agreement or under this Mortgage. Even if Lender does this, however, that person and | will both stlil be fuily obligated
under tha Agreement and under this Mortgage unless Lendar specifically raleasss me in writing from my obligations. Lendar may allow those
delays or changes for a person who takes ovar my rights and obligations, even it Lendar s requasted notto do so. Lender will not be required to
bring atawsultagainst such a person {or nottulfiliing obligations under the Agreement or under this Mortgage, even if Lender Is requested to do
80.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerclae orenforce any right of Lander under the Agreemant, this Mortgage or undar tha law, Lander will still have all of
those rights and may exercise and enforce them In the future. Even if Lender obtains Insurance, pays taxss, or pays other clalms, charges or
liang agalnst tha Praperty, Lander will still have the rightto demand that! make Immadiate Payment In Full of the amount that | ows to Lender
undar tha Agreamant and undar this Mortgage. .

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF DORROWER; AGREEMENTS CON-
CERNING CAPTIONS

£ach of Lender's rights under this Mortgage |s separate. Lendar may exarcise and enforce one or more of thosa rights, as well as any of Lendar's
other rights under the law, one at a time or all at once.

It more than one person signa this Mortgage as Borrowsr, each of us Is fully obligated to keep al of Borrower's ?rurnlsas and obligations con-
talned In this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us indlvidually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed underthe Agreement and under this Mortgage. Howevar, if ona of
wus does not sign the Agreemant, then: { A) that paraon I& signing this Mo;tcfana only to glve that paraon’s rights in the Property to Lender under
the terms of this Mortgage; and (B) that person is not personally obligatad to make paymants or to act under the Agreemant or under this Mort-
gage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to defina the tarms of this Mortgage.

. LAW THAT GOVERNS THIS MORTGAQGE

The law that appfles In the place that the Property |8 located will govern this Mortgage. The law of the State of Alabama will govern the Agree-
ment. It any term of this Mortgage or of the Agreemant confiicts with tha law, all other terms of this Mortgage and of the Agreemant will sfitl re-
main in effect if they can be glven effect without the conflicting term._ Thla means that any terms of this uﬂ?nga and of the Agreement which
conflict with the law can ba separated from the remalning terms, and the remalning terms will stlll be enforced

1

By signing this Morigage | agree to all of the above.

K, JW*/L

R. Turner, Jr. ./
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3. Recording Fee_ 74D
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TOTAL 3.2, &
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INSTRUMINT WAS FILED

1995 DEC 19 PH 1313

COUNTY OF Shelby
. the undeysigned , & Notary Pyublic in and for said County, In said State, hereby
certify  that atri . whose namg(s)
—axre signed to the foregolng Instrument, andwho ___ 28L& known to mae, acknowledged bafore me on thiaday that,

being informed of the contents of this inatrument, __Lhey
Given under my hand and official seal this __10th  day ot December

Aule. Koseamm Hodl aktn Fuilo 3

My commission expires:

executed the same voluntarlly on the day the same bears date.

.19 86 .

BY COMMIEY i 0 Es LECENNER 12, 1928

Notary Public
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