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MORTGAGE FORM

FORM 100-3 Rew. 117099

This Instrument was prepared by

State of Alabama _ G gondaa..

SHELBY
] County.

MORTGAGE

T41S IDENTURE is made and encered into this _SER day of __D@cember 19_ 86 by and between
Lucille Hatcher, an unmarried woman

thereinafer called “Mortgagor”, whether one or more) and Central State Bank (hereinafier called
"Morrgagee™).

WHEREAS, Lucille Hatcher, an unmarried woman o
- ":- - g
s {aee) justly indebted ta the Mortagee in the principat sum of__One [h_mmﬂgumuwé / 100~—r———= ' _ )
dllars 3 1,918.94 } a5 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final marurity dare 1'1f___D_E_G_EIﬂb_eI_5_n 1989 , . F, '_.i

This loan is payable in 35 monthly payments of $73.00 beginning on January 3, 1987
with one final payment of $70.48 due on December 5, 1989,

PR " 1

NOW, THEREFORE, in censideration of the premises, and to secure the payment of the debx evidenced by said note and any and all exeensions and
renewals thereof, or of any part thereof, and all interest payahle on all of said debt and on any and all such extensions and rencwals (the aggregate amount aof
wuch debt and interest thereon, including any ¢xtensions and renewals and the interest thereon, s hereinafter collectively called “Deht™ and the compliance
with ol the siipulations hetein centained, the Mortgagor does herehy grant, bargain, seli and convey unto the Mortgagee, the fillowing Jdescribed real estate,
wtuated 1o Sh,elhy',_ County, Alabama (smd real estare being hereinafter calied “Real Estate”):

The § % of the E )% of NW ¥ of NE . of NE %, Section 11, Township 24, Range 12 East,
| FXCEPT for that portion of the above land located within the following described
parcel: Begin at the northeast corner of SW 3 of NE % of NE % of Section 11,
Township 24 North, Range 12 East, and proceed northward along that etz 1dne 70.0
feet: thence turn an angle of 111 deg. 41 min. to the left and run 153.0 feet

: thence turn an angle of 12 deg. 52 min. to the left a distance of 145,53 feet

to the northeast limits or right of way of a paved highway; thence turn an angle

of 102 deg. 14 min. to the left and along said highway right of way 40 feet;

thence turn an angle of 39 deg. 48 min. to the left and run 233.42 feet to the

eagt quarter line; thence northward along said quarter line 110.23 feetgto the
point of beginming; being situated in the § % of the E L of the NW.Yof the NE X of
the NE 4% and a portion in the N I, of the E 3% of the SW ¥ of the NE L of the NE %

of said Section 11, Townghip 24 North, Range 12 Fast, Shelby County, Alabama.

LESS AND EXCEPT the following parcel of land described as a parcel of land located
in the NE Y4 of the NE %, Section 11, Township 24 North Range 12 East, Shelby
County, Alabama, described as follows: Commence at the Southeast corner of the
South % of the East % of the NW ! of the NE )y of the NE ¥ of sald

Section: thence run North 05 deg. 18 min. West along the East boundary 246,22 feet
to the point of beginning; thence continue on the same line 74.6 feet to a fence
corner; thence run South 80 deg. 14 min. 21 sec. West 275.87 feet to a point on
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-

the Fast margin of a Public Road; thence run South 08 deg. 06 min. 38 sec. West
153.61 feet along said road margin; thence run North 67 deg. 30 min. East 325.56
feet to the point of beginning; being situated in Shelby County, Alabama.
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Together with alt the rights, privileges, tenements, appurtenances and fixtures appereaining to the Real Estate, all of which shall be deemed Real Estace and shall
b convieyed by this morigage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its succeseors and assigns forever. The Mortgagor covenants with the Maortgagee that the
Mort “fr is Yawfully seized in fee simple of the Real Estate and has a good right to sell and convey cthe Real Estate as aforesaid; chat the Real Estate is free of all

et umbrances, unless otherwise set forch above, and the Moregagor will warrant and forever defend the title to the Real Estate unto the Morigagee, against the
lawful claime of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor sgrees to: (1) pay all caxes, assessments, and other liens taking priority over this
moregage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any pare thereol, the Morrgagee, at its option, may pay the
sarric; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against oss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with scandard extended coverage endorsement, with loss, if any, payable 1o
the Moregagee, as its interest may appear; such insurance to be in an amount at least equal 1o the full insurable value of the improvements located on the Real
Fuate unless the Mortgagee ageees in writing that such insurance may be in s Jesser amount. The original insucance policy and all replacements therefor, shall
Vi delivered to and held E'j" the Mortgagee uncil the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
tot be canceled without the insurer giving at least fifteen days prior wrirten notice of such cancellation 1o the Mortgagee.

I'he Morigagor hereby assigns and pledges co the Mortgagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereof, together with all the right, rice and interest of the Mortgagor in and to each and every
wuch policy, induding bur not limired to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
Hghits to tetuen premiums. [ the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entite Debt due and payable and this mortgage subject to foreclosure, and this morgage may be foreclosed as
hereinafies pruvided; and, regardless of whether the Moregagee dectares the entire Debt due and pavable and this moregage subject to foreclosure, the Mort-
pagec may, Eut shall not be obligated 1o, insure the Real Eﬂuat: for its [ull insurable value (or for such lesser ampunt as tli\e Moregagee may wish) againsr such
c1ks of loss, for its own benefit, cthe proceeds from such insurance (less cost of collecting same), if collected, 1o be credived agains Ih:ﬁbt, or, at the election of
the Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on rhe Real Escate. All amounts spene by the Mortgagee for
insurance or for the payment of Liens shall become 8 debt due by the Ijurcgagnr to the Mortgagee and at once payable, without demand upen or notice to the
BAcyrtpugor, and shnlrbc secured by the lien of this mortgage, and shall bear interesc from date of payment by the Morrgagee until paid at the rate provided in
the promissory note or notes referred 1o hercinabove.

Ax further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues;

1. all rents, profits, issues, end revenues of the Real Estate from time to rime accruing, whether under feases of tenancies now exising or hereafier creared,
rescrving 1o 1he Morigagor, so long as the Mortgagor is not in default hereunder, the right t receive and retain such rents, profirs, issues and revenues;

2. all judgrsents, awards of damages and settlements hereafter made resulting from vondemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent Jomain, or for any damage {(whethier caused by such, taking or otherwise) ro the Rea) Estate, or any part thereof, or to any
rights appurtenant therew, including any award for change of grade of streets, 2nd all payments for the voluntary sale of che Real Euatf_r. or any part thereof, in
hew of :f-u.- exorcise of the power of eminent domain. The Mortgagee 1s hereby authorized on behalf of, and in the name of, the Mocigagdr 1o execute and deliver
valid avquittances for, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any procecding or transaction desceibed in this subparagraph 2, including court costs and artorneys’
fees. on the Dbt in such manner as the Mortgagee elects, or, at the Morigagee's bption, the entire amount, or any pare thereol, so received may be released or
rmay be used to rebuild, repair or restore any or all of the improvemers located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvernents located thereon and not (0 commil of permit any wasie thereon, and ay all
tines 10 maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Norwithstanding any other provision of this morigage or the note or notes cvidrn{in? the Debt, the Debt shall become immediarely due and payable, ar the
opeion of the Mortgagee, upen the conveyance of the Real Estate, or any port chereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Maortgagee 1o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to cxetvise such option, either as 1o any past or present defaule, and it is agreed that na terms or conditions contained in this mortgage may be
waved, altered or changed except by u written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Alter defailt on the pare of the Mortgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of chis morr-
wige, shall be entitled tio 1the appaintment by any comperent court, without notice to any party, of a receiver for the rents, issues, revenues and profus of the
iteal Estore, with power 1o lease and vontrol the Real Estate, and with such orher poweres as may be deemed necessary.

LIPON CONDITION, HOWEWVER, that if the Moregagor pays the Debt (which Debr includes the indebtedness evidenced by the promissory note or notes
ceferred 1o hereinbefore und any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
anh resmmburses the Morrgagee lyur any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of its
ohligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this moregage is breached or proves
false 1y anty material respect; (2) defauin is made in the due performance of ony covenant ot agreement of the Murigagor under this moctgage; (3) defaulr is made
i the payment ro the Mongagee of any sum paid by the Morigagee under the autherity of any provision of this martgage; (4) the Debe, or any part thereof, re-
fimng wnpaid ar maruricy: (3) the interes of the Mortgagee in the Real Eseate becomes endangered by reason of the enforcement of any prier lien or encum-
hronee thereon: (6] any statement of lien 1s filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materslmen {(without regaed 1o the existence or nonexistence of che debe or the lien on which such statement is based), (T any law is passed imposing or
autharizing the imposiaon of any specilic cax upon this morigage or the Debe or permitting or authorizing the deducrion of any such cax from the principal or
aterest of the Debe, or by virtue of which any tax, lien or assessmene upon the Real Estate shall be chargeable againse the owner of this mortgage; IIBP; any of the
pulations conrained in rins mortgage is declared invalid or inoperative by any court of competent jurisdicrion; (9) Mortgagor, or any of them {a) shall apply for
ar consent s the appoinement of a receiver, trustee or liquiditor thereof or of the Real Estate or of all ar a substantial part of such Maoregagor's assets, (h) be ad-
nedieated a bankrupt or insolvent or fle a voluniary petition in hunkouprey, Gl or admie in writing such Mortgagor's inability generally, to pay such Mort-
sagor's debrs as they comue due, (dY make o general assignmen for the henelit of credirars, {e} file a petition or an answer seeking reorganitation ar an arrange-
ment with creditors or raking advantage of any insolvency law, or (i) file ap answer admitiing the material allegations of, or consens o, or Jefault in answering, 8
peation led aganst such Mortgagor in any bankruptcy, reorganization or insolvency proveedings; or (10) an order for relief or other judgment or decrec shall
e entered by any court ol competent jurisdiction, approving a perition seeking liquidation or reorganization af the Marngagor, or any of them il more than one,
or appeinting a receiver, rrustee of liguidator of any Mortgagor or of the Real Estate or of al} ar a substantial pare of the assets of any Mergagar; then, upon the
hapsening ull3 any une or mare of snid events, at the option of the Mortgagee, the unpaid balance of the Db shall at once become due and payable and this
marrgage shall be subject ro forecdlosure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee shall be authorized (o
cake possession of 1the Real Estate and, after giving at Jeast twenry «ne days norice of che time, place and rerms of sale by publication once a week for three cone
ey utive weeks i some newspaper puh!l!hcj in the county in which the Rea! Estate 1s located, to sell the Real Estate in frone of the courthouse door of said
cuunty, o public outery, 1o the highest bidder for cash, and ro apply the proceeds of said sale as follows: first, te 1the expense of advertising, selling and conveying
the Real Estate and foreclosing this moregage, including a reasonalile attorneys’ foe; second, to the payment of any amounts that have been spent, or that it may
rhirn be necessary ro Hmnd, i YN INSUrange premiums., Liens or ocher EnL‘u!‘l‘lhral‘ICEL with interest thereon; thlrl.i. 1o the payment in fu" {‘.l{ the balance ﬂf
(he Debe whethar the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collecred bevand the day of sale; and, fourth,
the bulance. 1f any. 10 be paid to the party ar pasties appearing of record o be the owner of the Real Estate at the time of 1he sale, after deducting the cost of
aw eriaining wha is such vwner. The Mongagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Eovare il the highest dder therefor. Ar the foreclasure sale the Real Estate may be offercd for sale and sold as 3 whole without first offering it in any other man-
aur or it may be offered for sale and suld in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in n:ullr:uin? or securing or atrempting 1o collect or
weure the Pebr, or any part thereof, or in Jefending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
unless this marrgage is herein expressly made subject to any such hen or encumbrance; and/oc all costs incurred in che foreclosure of this martgage, cither
under the guawer ulec contained hereit, ot by virtue of the decree of any court of vompetent jurisdiction. The {full amount of such costs incurred by the Mort-
gagee shall be a part of che Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the praper applica-
tion of the purchase maney. In the event of a sale hereunder, the Muorgagee, or the nwner of the Debt and mortgage, or aucrioneer, shall execute to the pur-
chaser, for and in the name of the Morrgagor, a statutory warranty deed to the Real Estace.

Mural or singular words used herens to designate the undersigned shall be construed o refer to the maker or makers of this mortgage, whether onc or more
patural peesons, corporations, associations, parinerships or other entities, All covenanes and agreements hercin made by the undersigned shall bind che heirs,
cersonal representatives, successars and assigns of che undersigned: and every oprion. right and privilege herein reserved or secured 1o the Morigagee, shall
inure to the benefic of the Morigagee's successors and assigns.

[1h witness whereof, the undersigned Morrgagor has (have) excouted rhis instrument on the date firse written abowve.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)
Stare of Alabama }

Shelby County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Lucille Hatcher, an unmarried woman
whase nameds) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, 8 he__ execured the same voluntarily on the day the same bears dace.

Ciiven under my hand and official seal this 8th yay of December V1 86 -

o Notary Pdble ; O\ lie
\() My commission expires: z ‘; -es wA |
~ 3 :_z{gﬂggq_;
‘%’ My Commisslon Explres h per 16; 1989+ %
Vg NOTARY MUST AFFIX SEAL lﬂ-”ﬁfig’? v
m LT RN
<
E ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify char

whose name as of , @
corporation, is signed to the foregoing instrument, and whao is known to me, acknowledged before me on this day that, being in-
losrmed of the contents of said instrument, _ _he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

T

Notary Public
cTAlT AT AL, cur| BY 0O,
CrpinTiN S
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My commission expires:

IGBE DEE ‘8 A“ 8; 25 NOTARY MUST AFFIX SEAL
e e ;.
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