This instrument prepared bY
Fzra B. Perry, Jr.
2121 liirzhland Ave., So.
/03‘5 Birminsha, A’abama 32205

STATE OF ALABAMA

)
: KNOW ALL MEN BY THESE PRESENTS: That
JEFFERSON COUNTY )

WHEREAS, PATHWAY HOMES, INC, did on the 25th day of
June, 1985 execute a mortgage to GUARANTY FEDERAL SAVINGS &
IL,OAN ASSOCIATION, which said mortgage was recorded ir; Book
034, Record of Mortgages, at Page 201, in the Probate-Office
of shelby County, Alabama, and conveyed the hereinafter
described property; and

WHEREAS, in and by said mortgage the said Pathway
Homes, Inc. agreed that should default be made in the payment
of the indebtedness secured by said mortgage, or the interest
thereon, when the same became due, O in the payment of any
other sum which may be a charge upon the property described
in the mortgage under the terms thereof, then in either of
sald events the whole of the indebtedness secured thereby
should, at the election of the mortgagee, become due and
payable, and the said Guaranty Federal Savings & Loan Assocl-
ation, 1ts successors, agents, attorneys or assigns were /
authorized and empowered to enter upon and take possession of
the premises conveyed in said mortgage, and with or without
taking possession of the premises conveyed in said mortgage,
and with or without taking possession of same, to gsell the
property described in said mortgage in front of the entrance
of the Court House at Columblana, Shelby County, Alabama, at
public vendue to the highest bidder for cash, after giving
twenty-one (21) days notice of the time, place and terms of
said sale by publication once a week for three (3} successive
weeks in some newspaper published in the City of Columbiana,
Shelby County, Alabama, to make and execute title to the
purchaser, and to apply the proceeds of said sale according
to the terms of said mortgage; and

WHEREAS, default was made in the payment of the
indebtedness due under and secured by the tarms of said
mortgage, and in the payment of sums which were a charge upon
the property, and the sald Guaranty Federal Savings & Loan
Association, mortgagee, did declare the whole of said indebt-
edness due and payable under the terms of gsaid mortgage; and
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WHEREAS, the said Guaranty Federal Savings & Loan
association did advertise the foreclosure of sald mortgage
and the sale of the property conveyed therein by publication
once a week for three (3) successive weeks 1in THE SHELBY
COUNTY REPORTER, a newspaper published in Columbiana, Shelby
County, Alabama, viz., on September 25, October 2, 9, 1986,
giving the time, place and terms of said sale; and

. WHEREAS, on the 17th day of October,. 1986, during
the legal hours of sale, according to the terms of said
advertisement, said sale was held in front of the entrance of
the Court House at Columbilana, Shelpby County, Alabama, 1n
strict conformity with the terms of gaid mortgage, and the
said Guaranty Federal Savings & Loan Assoclation did purchase
said property at and for the sum of Fifty-Seven Thousand
Eight Hundred Forty-Two and 10/100 Dollars ($57,842.10),
being the highest, best and only bidder at said gale, and
being allowed by the terms of sgaid mortgage to bid at said
sale and become the purchaser, 1f the guccessful bidder
thereat;

. "l;'!"l-l. -.:-.-L-u':-"!- o gt s ".".-.,

NOW, THEREFORE, in consideration of the premises
and the further sum of One Dollar ($1.,00) in hand paid by
Guaranty Federal Savings & Loan Assoclation to the under-
signed, the receipt of which 1is upon the delivery ijthese
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presents hereby acknowledged, the said Guaranty Federal
Savings & Loan Association, as mortgagee, by Ezra B. Perry,
Jr., its duly authorized auctioneer and Agent, in strict
compliance with the terms of said mortgage, has granted,
bargained and sold, and by these presents does grant, bar-
gain, sell and convey unto the said Guaranty Federal Savings
& Loan Assoclation the following described property, situated
in Shelby County, Alabama, to-wit:

See Attached Sheet

0 HAVE AND TO HOLD unto the said Guaranty Federal
savings & Loan Association, itg successors and assigns, as
fully and completely in all respects as the said Ezra B.
Perry, Jr. could or ought to convey the same by reason of the
power of attorney vested in him as Auctioneer and Agent of
Guaranty Federal Savings & Loan assocliation, mortgagee, under
and by virtue of the terms of said mortgage.

mFITNESS my hand and seal, this the a’ ll day of

!_\} , 1986.

STATE OF ALABAMA

— gy et

JEFFERSON COUNTY

1, the undersigned, a Notary Public in and for sald
County, in said E8tate, hereby certify that Ezra B. Perry,
Jr., whose name as Auctioneer and Agent of Guaranty Federal
savings & Loan Assoclation, mortgagee, is signed to the fjfore-
going conveyance, and who is known to me, acknowledged before
me on this day that, being informed of the contents of the
conveyance, he, as such Auctioneer and Agent, in his capa-
city, and with full authority, executed the same voluntarily
on the day the same bears date.

Given under my ,hand and official seal, this the
CZD day of ., 1986,
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FXHIPIT “A"

A parcel of land located in the SF 1/t of Section 3, Tevnshir 2 fouvth, Range 2 T“f{t, bnowr or te
be bnown as Lot 2}, Floct 7, of Permucda Lake Fstates - First Sector, more particularly descrited
as {ollows: Commence at the SE corner of the WY )/ of the SF J/4 of said Scction 25 thence in o
Martherly cCirection along the Tasterly line of said 5 1/¢, a cdistance of 10.14 fect; thence E7
degrees 12 minutes 57 seconds left, in a V.esterlv Cirection, a distance of ¢532.C5 feer; therce €0
degrees left, in a Southerly directicn, a distance of 20.0C fect, 1o the point of beginning; thence
cor.tinue along last described course, a distance of 1£7.30 feet; thence 12€ degrees 70 minutes 3)
scconds left, In 8 Northeasterly direction, a distance of 97,41 feet} thence S cdegrees 25 rrinutes
20 seconds left, in a Northerly dlrection, a distance of J2L.00 feet; thence 9C degrees left, in 2
v esterly direction, a distance of £0.00 {cet to the point of beginning. |
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