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'I‘hi;l.. instirument was prepared by CORHECTIVE MORTGAGE

(Address).... 321 O1d Montgomery Highwey . - -
Birmingham, AL 35209 -

MORTGAGE— LAND TIVLE COMPANY OF ALABAMA, Sirmingham, Alsbama’

STATE OF ALABAMA

COUNTY of Jefferson }

KNOW ALL MEN BY THESE PRESENTS: That Wheteas,

Gary Nichols and wife, Beverly D. Nichols

(hereinafter called “Mortgagors’”’, whether one or more) are juntl:!r' indebted, to

Rhett G. Barnes, Jr. and Bettye B. Wright, as Trustees of Irrevocable Trusts datéd-
December 28, 1983 and January 5, 1984, and Rhett G. Barnes, Individually |

o (hereinafter called “Mortgagee”, whether one or more), in the sum
of Seventy Thousand and 00/100~=—————=

________________ Doilars
{3 TO,000.00 ). evidenced by

one promlssory note of even date herewlth, payable accordlng tn
the terms contalned therein and having a final maturity date of October 9, 1991.
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- And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt ‘iﬁ
gm};ment thereof, ]
™ | ¢
ﬁ ' Cr
“NOW THEREFORE, in consideration of the premiscs, said Mortgagors, b=
oy y
9—1 . Gary Nichols and wife, Beverly D. Nichols __.__I &
- o
nnd il others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

é real estate, situated in Shelby | County, State of Alabama, to-wit:

@ A parcel of land sltuated in the SE 1/k of the SE 1/4 of Section 24, Township t;;
3y « -
.-gmllqngggg’ aRta%ﬁ% g.EEEEr%gic]&b%%eag.chli?‘ﬁs of the S.E. 1/4 of Section 24 and go Y
South 89 degrees 52 minutes 17 seconds West for T82.20 feet to the East Boundary B
of Interstate Highway No. 65; thence North 06 degrees 51 minutes Eest along said .
boundary for 19.81 feet to a concrete monument; thence North O degrees 51 minutes ﬁf:

C>U5 seconds West along sald boundary for 570.00 feet to a concrete monument and the Car X

COpoint of beginning; thence North 07 degrees 21 minutes 09 seconds East along said
boundary for 149.40 feet to a concrete monument; ;

thence North 02 degrees 57 minutes
<07 seconds West along said boundary for 200.00 f

aet; thence North 85 degrees 14 ,
~minutes 40 seconds East for 267.62 feet to a point on a curve to the left on the

lr3West Boundary of McCain Parkway, sald curve having a central angle of 05 degrees
Egglz minutes 33 seconds and a radius of 3849.72 feet: thence Southerly along said

curva for 350.00 fset; thence South 85 degrees 58 minutes West for 293.67 faeet to
the Polnt of Beginning, containing 2.18 Acres more or less.

This. 1s a purchase money mortgage,

It 1s'agreed and understood that Meortgagees wilill releasse one acre of the subject

property from the lien of this mortgage upon receipt of a pro rata gshare of the indebted-
ness secured hereby, at any time prior to maturity.

This mortgage is given to correct the legal description of thst certain mortgage
recorded 1n Book 095 page T90 in the zaid Probete Office.

Suld proparty |a warranted free from all incumbrances and against any sdverss rlnlmn,_ sxcept as stated sbove,”



To Have And To Hold the above granted property unto the said Morigages, Mortgagee’s successors, heirs, and assigns for-
sver; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
1yseasments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
Leep the improvements on said real estats insured against loss or damage by fire, lightning and tornado for the fair and
rensonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, if any payable to said Mortgagee,
a5 Mortgagee's Interest mni appear, and to promptly deliver said policies, or any ranl.wﬂ of uié policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Hnrli;-
gagee, then the said Mortgagee, or assigns, may st Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be ¢redited on said in ebtedness, less cost of collecting same; all amounts 80 expended
by said Mortgagee for taxes, assessments or jnsurance, shall become s debt to sald Mortgagee or ABE3IEnNS, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, OT usfz'm, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or &&-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Morigagee or assigns in said propert become endangered by reason of the enforcement ©
any prior len or incumbrance thareon, s¢ as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby mecured shall at once become due and payable, and this mortgage be subject to foreclosure as now
nrovided by Jaw in case of past due mortgages, and the said Morigagee, agents or assigns, shall be autho zed to take posses-
sion of the premises hereby conveyed, and with or without first taking posseasion, after glving tweniy-ana™layi notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of anle, by publication i sdme newspaper published
in said County and State, sell the same in lots or parcels or an masse aa Mortgages, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is Jocated, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon: Third, to the payment of said
indebtedness in fulﬁ whether the same shall or shall not have fuily matured at the data of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Morigagor and undersigned
further agree that said Mortgagee, agenta or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reazonable attorney’s fes to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 5o foreclosed, said fee to be a part of the debt heraby secured.

E IN WITNESS WHEREOF the undersigned Gary Nichols and wife, Beverly D. Nichels

Chave hereunto set oy dgnature g and seal, this . 1986
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THE STATE of~ 715 papar ©
\ ” Ut Ale g
—] Jefferson , COUNTY =
f@' I, ‘the underaigned _ - | "¢, a Notary Public in and for said County, in said Stats,
4 hareby cortify that - —Gary Nichols and-wl f‘e;*"BevaI‘_Zly D. Nichels T
e, whose name B &T'figned to the foﬁtuin:-unﬂﬂnca. and who . " Are known to me acknowledged bafors ma on this day,
gthnt belng informed of the contents of the conveyance Lhey sxecuted the same vol elly day the same bexrs deta/ r_ﬁ:‘."'*
I Glven under my hand and officlal seal this gth day o c y 19 86 e
E | &—~——" Notary Publie, -ﬂ:’l
THE BTATE of } MY COMMISSION EXPIRES NOVEMBER 9, 1989 '
- COUNTY e
1, "+, a Notary Publle in and for said County, in sald Stats,” %
hereby certify that "
whosé NAMS AS of | -

a corporation, is signed to the foregolng conveyance, snd who {s known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, axecutad the same voluntarily
for and as the act of aaid corporstion.

Given under my hand and official seal, this the - dey of i
g7 , . S———
:i? -
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