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under the faws of f:EUnltedStatesﬂmeerlqa ........ . and whose addressis .2L5. North. 2lst. Street,.
Birminghame AL 35203 i it et e ens s R e (“Lender”).
Borrower owes Lender the principal sum of /ﬁRTYTHQﬂSAHDEIGﬂ HUNDRED.. FIETY.. ANDL. 00,/ 100mme. oo
A S P TP TT PP T N Dollars (U.S. $..§ﬂ,.35.ﬂ-ﬁ0£....). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument {*Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. une .. 20. 5(/ This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and agreements ynder this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to der and Lender's successors and
assigns, with power of sale, the following described property located in Shelby.. /e eeeeeciecrennn County, Alabama:

For legal description see attachment, affixed hereto and made a part hereof as

Exhibit A", and set out herein as if the same had been set out 1n this place
in full.
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léfﬂ Reference 1s hereby made to the Rider to the Mortgage which is incorporated
herein for all purposes.

This is a mortgage of correction to correct mortgage 1o Jefferson Federal Savings and Loan Association
of Birmingham recorded in Real Volume 028, Page 315, dated May 21, 1985 and covers the same

indebtedness.
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which has the address MEEISEmﬂE’lPerLaHEALnglmm
. (Street] | [City)
Alabama .S55244 e (“Property Address™});

To HAVE AND TO HOLD this property unto Lender and Lender’s sucgessors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all sasements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3061 12/83
44701 BAF SYETEMS AND Fggutﬁ
CHICA ‘
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UniFoRM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
ieasehold payments or ground rents en the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
meortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. |

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts-angd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sscured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Secunity Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at thc Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




soox 102 e G0N

w028 me 317

If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requicement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
- -10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors n interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sudcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pProvisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s tonsent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuom loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. +

13. Legisiation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

~ paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

~ in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1 this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue nnchanged. Upon retnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19, Acceleration: Remedies. Lender shall give noticc to Borrower pri¢r to atasleration following Borrower’s
breach of any covenant or agreecment in this Security Instrument (but not prioi to acceleration under paragraphs 13 and 17
unless applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right te bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
AL ts ation may requice (aunedinte gavmeat in full of all sums secured by this Security Instrument without further
Siorand ard 53y IavEkE Ry prisor of £a1s #pgd sny nEr Femedles FEAGY Sy BPPLREER I N SRHT TR oilisdi v
zollzet’ all expentor incuried in pursuing the temadiss provided in this paragraph [%, facluding, &ut asr ifmited 1o,
re}xgnnhh: attorneyd’ Iees and cogts of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannsr provided in
?Eﬂﬂ?h 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newsDaper published in
.............................. vvesssensnes County, Alabama, and thereupon shail sell the Property to the highest bidder at public
auction at the Front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the follawing order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess fo the person or
persons legally entitled to it.

A, Sy S R oresmdon. Woan. accalentiaon wader waragranht 1€ ac sherdaament of the FProperty, Lender (1n
REFEYR, BY Qgent OF ay ;mu‘i::‘}lﬁ} apminesd 1sssizs: | sl & ZXLIET $9 KR dpoh. 1T ke proxwanion ol and enik 2
Froperiy and to collost the rents of Wis PIRpEnty wmrluding thowe past duc. ARY tents coliecied Dy Lender of ibe seusiver
shall be applied first to payment af the costs of management of the Property and collection of rents, including, bt Rt
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&M Jimited to, recelver's focs, premivms on receiver’s bonde and reasonable attarneys’ foos, and then 1o the sume cecured by
E:{ this Security Instrument.
‘s 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
% Instrument without charge to Borrower. Borrower shall pay any recordation costs.
32. Waivers. Borrower waives all rights of homestead exemption in the Property and relirquishes all rights of
g? curtesy and dower in the Property. ‘
o 21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
= supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security
&> Instrument. (Check applicable box({es)]

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
\\!'_: Graduated Payment Rider 1 Planned Unit Development Rider ‘

1 Other(s) [specify]  AHFA Uniform Mortgage Rider \)\@j\

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

L (Seal)

—Barrovwer
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—Borrower

--------------------------------------------------------------------------------------

[Space Below This Line For Acknowisdgment]
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STATE OF Alabama

COUNTY OF Jeffersﬁd

I,the undersigned, a Notary Public in and for said County, in said State,
hereby certify thag/ﬁéren Lane York, an unmarried woman whose name she signed
to the foregoing conveyance, and who is known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, che evecuted
the same voluntarily on the day the same bears date. ;;ﬁ::ﬁ, -
7 -\"l o

Given under my hand and official "seal this 21st day of May, lQP’;S;ﬁ*_..--
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THIS IUSTRUMENT PREPARED BY: Julie O'Neal | ., &
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Exhibit "A"

CCammence at the Northwest corner of the SW 1/4 of the NE 1/4 of Section

17, Township 19 South, Range 2 West, and run South along the West line
thereof for 932,91 feet: thence 133 deg. 08 min. 51 sec. left and run
"ortheasterly for 344,04 feet to the point of beginning; thence
continue along the last degcribed course for 170.0 feet: thence 46 deg
b1 min., 09 sec. left and iﬁﬁ North for 190.0 feet the Southerly
right of way line of a 60 foot road right of way ; ence 78 deg. 53
min. 26 sec. left to the chord of a curve to the right having a radius
of 1026.34 feet and a central angle of 4 deg. 15 min. 10 sec. and run
along the arc of said curve for 76.18 feet; thence 92 deg. 22 min. 57
sec. left from the chord of said curve for 324.7 feet to the point of
heginning.

ALSO, an easement for ingress and egress and for the purpose of
installing public utilities over, under and along the following
described right of way to-wit: A 60 foot right of way, the centerline
nF which is described as follows: Commence at the Northwest corner of
the SW 1/4 of the NE 1/4 of Section 17 Township 19 South, Range 2 West
and run South along the West line thereof for 28%.76 feet to the point
»f beginning; thence 71 deg. 18 min. left and run Southeasterly for
#0.13 feet to the beginning of a curve to the left having a radius of
796,34 feet and a central angle of 32 deg. 00 min. 00 sec.: thence
Southeasterly along the arc of said curve for 556.46 feet to the

r

beginning of another curve to the left having a central angle of 31 deq
14 min. 45 sec. and a radius of 528.93 feet:; thence Northeasterly along

the arc of said curve for a distance of 291.52 feet; thence continue

tangent to said curve for 212.36 feet to the North line of said 1/4 1/4

Gection and the end of said right of way. Extending and shortening
lhe sidelines so as to terminate at the property line of the Crow
Property.

RBi:ing situated in Shelby County, Alabama.

e S Y L

“aren Lane York
sates May 21, 1985

hoan Number:  00/40/029756
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" ALABAMA HOUSING #TNANCE AUTHORITY
SINGLE FAMILY MORTGACE WEVENUE BOND PRGGRAM, 1984 Series A

UHIFORM MORTGAGE RIDER

The rights and ohligations of the parties to the Mortgage to which this Rider 1s
atrached and the Note which it secures are cxpressly made,subject Lo this Rider. In the
cvent of any conflict berween the provisions of this Rider and the provisions of tha
Mortgage or hote, the provisions of this Rider shall contyol. To the extent they are not
nodified by this Rider, all che terms, conditions and other provisions of the Mortgage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing Finance
Authority (the “authotity“) or thelr successors or asslgns may, at any rime and without
prior notice, sccelerate all payments duc under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note

if:

(4} All or any part of the Property or any intercst therein 13 sold or transferred by
Borrowsr orC by operation of law, excluding (1) the crcation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authoricy's Program
Cuidelines, 1984 Series A, (i1) the creation of a purchase money -security Intevest for
wousehold appllances, {111) a cransfer by operation of law upon the death of a joint
tenant, or {(iv) a rransfer to a person ausuming the Mortgage and the Note secured thereby
in acecordance with rthe Terms and requirerents of saragraph 2 hereof;

(b)Y The Borrowar (ails £o abade by any sdreetenls gade wich the Authority, or the

]
Lendoer, ar b vhe Lender or e Authovity [inds aoy statement contained in the Eligible
Torrower Af fidavit ot any other dociment execuced by the Borrower to be untrue, inaccurate

or {neeapletae; or

(¢} The Hirrwwer falls to promptly supply any information or document which the
(aader, or the Anthority may request Lo verify compliance with the conditions of the
anthnrity's tingle Family Mortgage Revenue wand Program 198k Series A ander which the loan

asy evidenced by the Mortgage and Note was pruviled.

The: Bureower usngerscands that the Authority and the Lender have relied upon statements
contained in the Elligible Borrower atfidavit and all other documents submitted in support
of the lean appllecation in the processing, financing and graonting of this loan. Upon
diucovery of fraud or migrepresantatiou by the Borrower with respect to any information
provided by the Borrower {n the Yoan applicacion or Eligible Borrowey af fidavit executed
in connection with the Note, the Lemter or the Authority may, in their sole discretion, by
srirten nocice to Borrower, declare all obligations =ocured by the MOTTERAES and all
nbligations payabte onder the Note inmediately due and payable, Borrower shall notify the
Lender and the Authority prouptly in welcing of any transaction oOF event which may give
rise to a right ot accalerat iou hereundar. BOUTOWET shall psy to the Lender or the
Authority, as the case may be, all damages sustalned by reason of the breach of the
covenant of notice set forth herein or Ly creason of such fraud or misrepresentation.

a  The Mortgape and the Note secuyred thereby muay only be assumed by a person
qualifying as an "Eligible Borrower' guder the Authority's 198 Series A Progltam
Cuidelines, as in cffect as of the date of such asaumption, and in connection with a
rransaction which meets all of the requirements of the assumption provlslons of both the
Program Guidelines and the Originatlon, Sale and Servicing Agreement entered into by the
rathorily and the Londer, both as in effe -t as of the Aate of such assumption, the
qualiricacion of such parson and such Lransaction being subject to the prior written
appenaval ot the Trustee atvd The Administrator aor. theit respective designees, which

approval may he granted In the sole discrerinn ob such pattics.

1.  Under the provisions of che Inrernil Revenue Cole of {9%4, as umended, and the
“Tax Act”), the Authority has
clectod o eoedit corlaln buvestmeni T RTPIS LTS | O, trem rhoe proceeds of its Bonds Lo
mortuarrry under 1ts Single Family Mortiaxe Koviinas Snad Proframn 198} sories A for so long
as such cruedit i« required to Keuvp the fnterest on the sonds exempt trom f aderal incomée
raxation. As 3 morlLgapnr ander the Program, the RorroWey is entitled to receive a pertion,
of tho amdunt, if any, required by the fTax Acy Lo ba crediced to such Borrower, The
amount of thue Biyrrower's credic shall be Jeteomined hy the Authority in its sole
dizeretion consistent with saction 103A ot fhe Tax Act. The Borrower acknowledges and
dﬂrvus'thnt {he amount credited LO Wi, 10 any, will be rreated for all purposes as i
principal payment or préepayment o the hote weculed by Ihis MortgdRe, aund will not be paid
directly to the Borrower. Ta so creaditing, the Authoriiy assumés no responsibility as Lo
{he trearment ot tiig credit for purpeses ot the Borvower's [ederal income LaX and the
woarrownr accuepts full rasponsibi lity for src. The Authoricy will make credics, Lf any,
o an anpnual basis oroat onore freguent intervaly at
Morfyiete i Tally discharped. The Aulhar iy e anndar oblisatyen (g maximize the croedit

Procedures and Kegulations promul pated Lhereundor (the

r

iiw Jrsoeretion o at the Lime the
OTF Lo aet oy 0y croedil .
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4, (a) 1f the credir set forth in paragraph 3 above 15 made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to morigages outstanding as of the determination dste,

credits will not be made with respect to any partial annual period the Mortgage 1s
oucetanding following the nnnpal deternination date unless LcC becomes necessary to o do

in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal paywent Or prepayment and will be credited by the Authority against the
nrincipal balance due on the Note. No reduction will be made in the level monthly payment
srated in the Note. The allocation of the amount of the amortization .payment will be
adjusted as between principal and Interest ¢o take into account the piepayment., The
torrower will be advised annually as to the amount of any payment ot prepayment which has
heen go credited, and the outstanding orincipal balance of the Note following the payment
or prepayment. The Borrowel must make monchly payments regardless of credits until the
hayments and credits completely amortize the Borrower's debt.

(b) 1In the event the credit {g made at the time.the Mortgage is discharged, a
derernlnation as to the amount of credit will be made as of the annual determination date
~crablished by the Authority which precedes the date of discharge. Credits will not be
ode with respeet to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining

Jfter the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credic due the Borrower equals of excaeds the principal balance of the Note,

4ind final settlement will be nade accurdingly.
'

NOTICE TO BORROWER:

=y
El{THIS DOCUMENT SUSBTANTLALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN 1T UNLESS YOU

CLIIAVE READ AND UNDERSTOOD IT.

E -

o0 I hereby consent to the nodi fications of the terms of the Mortgage and Note which are
t\!cantained in tlits Kider.

o

Dated this 218t day of ____ May _ , 1985.

-

| :

Et’at;iguat.ure)’ i @;,L,? 'Z—B‘l'gnature
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E% 1, the undersigned , & notary public in and for sald county, in sald State,

=]

nereby certify thatKayen lane , whose name(s) is/are signed to the foregoing
itider, and who is/are known to me, acknowledged before me on this day that, being informed
of the contente of the foregoing Rider, he/she/they executed the same voluntarily on the

day the same bears datce.

Given under wy hand and official seal this 21st day of __May

Notary Public

(Seal) - INs

My Comwission expires: 4! fzé”cf?/? m”‘r? :
o | 4
rhis instrument was prepared by: Julie O NEE']'__ _—%
. - &
. (T

sddress: 215 North 21st Street, Birmingham, AL 352073 e Yy
OF g Thewdy




