THE STATE OF ALABAMA

Shelby

"Iui.lnty

KNOW ALL MEN BY THESE PRESENTS: That wheraas '

GARY W. WHELESS and wife, JACKIE W. WHELESS |

become justly indebted 10 FIRST ALABAMA BANK OF of —_Anniston . Alabama !
hereinafter called the Mortgagee, in the princlpal sum of |

Thirteen Thousand Seven Hundred Seventy and 03/100~==—=—- $ 13,770.03 ] Dollars,
as evidenced by One Variable Rate xmsutighie note of even date herewith, in forty-two (42)

monthly installments of $387.99 each, *subject to change, beginning ,
December 10, 1986. | f

NOW, THEREFORE, in conslderation of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
(excapt Mortgagors' home shall not secure any such other indabtedness incurred for personal, family, or household pur- |
pogses} and compliance with all of the stipulatione hereinafter contained, the ssid |

Gary W. Wheless and wife, Jackie W. Wheless {hereinafter called Mortgagors)
‘ do herehy grant, bargsin, aell and cﬁ:ﬁiﬂ'"unm the sald Mortgegee the following described resl eatate aituated In e ———
] Shelby County, Stats of Alabama, viz:

Lot 12, according to the Survey of Chaparral, Third Sector as recorded
in map Book 8, Page 165 in the Probate Office of Shelby County, Alabama.
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iogether with all rents and other revenues thereof and all rights, privileges, easements, ienements, interests, improvaments and
appurtenances thereunio belonging or in any wise sppeartaining, including any after-acquired tlile and easements and all rights,
iitle and interest now or hereafier owned by the Mortgagors in and to all bulldings end improvements, storm and scresn windows
and doors, gas, sieam, electric and other heating, lighting, ventllating, air conditioning, refrigerating and cooking apparatus, ele-
vatars, plumbing. sprinkling, and other squipment and fixtures attached or appertalning to said premises, all of which (hereinafter
designated as the mortgaged property) ghall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF

. jts successors and asslgns forever.

And for the purpose of further securing ths payment of said indebtedness tha Mortgagors covenant and agree as follows:

1. That they are lawfully seized In fee and possessed of sald mortgaged property ard have s good right to convey the same
a5 aforessld, that they will warrant and forever defend the title against the lawful clalms of all parsons whomsoever, snd that said
property is free and clear of all encumbrances, essements snd restrictions not herein specifically mentioned.

This mortgage is secondary to that certain mortgage to First Federal Savings
and Loan Association filed for record September 7, 1984 and recorded in Volume
i, Page 464 in the Probate Office of Shelby County, Alabama.

2. That they will pay all taxes, assessmants, or other Hens teking priority over this morigage when imposed legally upon aaid

mortgaged proparty and should default be made in the payment of same, ar any part therecl, said Mortgages may psy tha same.. . §J et

3. That they will keep the buildings on sald premises continuously ingured in such amounts, in such manner and in such
companies as may be setisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
loss, if any, payable ta sald Mortgagee, and will deposit with Mortgagee policies for such insurence and will pay premiums }
therefor as the same bscome due. Mortgagors shall give jmmediate notice in writing to Mortgagee of any loss or damages to said |
premises caused by any casualty. 1 Morigagors fail to keep said property {nsured as sbove specified, the Morigagse may lnsure |
said property for its Insurable value against loss by lire and other hazards for the benefit af the Mortgages. The proceeds of such |
insurance shall be paid by ineurer to Mortgagee which is hereby granted full power to settle and compromise claims under all §
policies and to demand, receive and receipt for ell suns becoming dus thereunder; said proceeds, if collected, to be credited on }
ihe indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the pramises |
gs the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, mssassments |
or any other prior liens shall become a debt due eaid Morigagee additional to the indebtedness herein described and at once !
payable without demand upon or notice to sny person, and shatll be secured by the lien of this mortgage and ahall bear interest §
at the higheet legal rate from date of payment by said Mortgagee and at the electlon of the Mortgagee and without notice to any g
person, the Morigeged may declare ths entire indebtedness secured by this morigage due snd payable and this mortgage subject |
io foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keesp
the seme repaired and at all times to maintaln the same in as good condition ns it now is, reasonable waar and tear slone excepted.

5. That no delsy or fallure of the Morigagee to exercise any option to declare the maturity of any debt sacured by this
mortgage shall be taken or deemed as a walver of the right to exsrciae such option or to declere auch forfeitura efther as to past
or present default on the part of said Mortgagors, and that the procurament of insurance or payment of taxes by the Morigages
shall not be taken or deemed as 2 waiver of the right to declare the maturity of the indebtednass hereby secured by reason of
the failure of the Mortgagord to procura such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be walvad, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they will well and truly pay and discharge any Indebtedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any othar notes or obligationa of Mortgagors
10 Mortgagee whethet now or hereafter 4ncurred. :

7. That after any default on the psrt ol the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, ba entitied as a matter of right to the sppointment by any competent court |
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premises and with such other powers ns may be deemed necessary, and that s ressonable attorney's fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of seid mortgaged property.

B. That all the covenants and agraements of the Mortgagors harein containad shall extend to and bind their hairs, executors,
sdministrators, successors and smsigns, and that such covenants and agresments and all options, rights, privilegas and powers |
herein given, granted or secured to tha Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages. |

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foraclosure as hersin
provided at the option of the holder hareof when and if any stetement of llen Is filed under the statuter of Alsbama relating to §
liens of machanics and materialmen, without regard to the torm and contents of such statement and without regard 1o the existence |
or non-existence of the debt or any pert thereof, or of the Jien on which such statement is based.
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10. Transler of the Property; Assumption. If all or any part of the mortgaged property or mn inlerest therain is sold ov
transierred by Mortgagors without Mortgagee's prior written consent, excluding (a) the crestion of a lien or encumbrance sub-
ordinate to this Mortgage, {b] the creation of & purchase money security intersst for household appliances, (c) a transfer by devise,
descent or by operation of law upen the deathhsof a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage to be
immediately due and payable, Mortgagee shall have waived such option to sc¢celerate 1, prior to the szle or transfer, Morigagee
and the person to whom the mortgaged property is to be sold or trensferred reach agreement in writing the® the credit of such

person ia satisfactory Lo Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

If Mortgagee exercises such option to sceelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notlce shall |

provide a period of not lesa than 30 days from the dale the notice is malled within which Mortgagors may pay the sums declared
due. If Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee mav, without further notice or demand
on Mortgagors, invoke any remedies permitled hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to reler to the maker |

or makers of this morigage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtednesa hereby
secured, [which in additlon to the principal sum with interest, set forth ahove shell include payment of taxes and insurance, the
salislaction of prior encumbrances and any other indebtednsss owad to the Mortgagee by the Mortgagors before the [ujl payment
of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein
ngreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become nuli
snd void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extengions thereof or
gny pert thereof or should any interest thereon remain unpaid at maturity, or should default be mede in the repayment of any
sum expended by sald Mortgagee under the euthority of any of the provisions of this mortgage or should the interest of said
Mortgagea In said property bacome endangerad by reason of the enforcement of any prior lien or encumbrance thereon so as io
endanger the debt hersby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domain, or should any law. either federal or state, be passed imposing or authaorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tex from the
principal or Interest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in thls morigage be declared
invalid ot inoperative by any court of competent jurisdiction or should the Mortgagors fail 1o do and perform any other act or
Ihing herain required or agread to be done, then in any of said events the whole of the indebtedness hereby secured. or any
partion or part of same may not as sald dats have been paid. with interast therson, shall at once become due and payable and
this mortgage subject to foreclosure nt the option of the Mortgagee. notice of the exercise of such option being hereby expresaly
waived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession {o asll the same before the County Cour! House door in

Shelby

(lounty, Alebama at publle ocuicry for cash, after first giving notice of the time, place and terms of such sale by publication once
a week for three consecutive werks prior to said sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, thall execute to the purchaser for and in the
name of the Mortgagors & good and sufficient deed to the property sold: the Mortgagee shall apply the proceeds ol said sale:
First, to the expense of advertising, selling and conveying. including & reasonable attorney’'s fee; second, to the paymeni of any
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,

with interest thereon; Lhird, to the payment in full of the principsal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said male, but no interest-shall be collected beyond the-date of sale: and fourth.the
balance, if any, o be pald over to the said Morigagors or to whomever then appears of record to be the owner of sald property

The Morigegee may bid and become the purchaser of the mortgaged propefy at any foreclosure sale thereunder.

IN WITNES8S WHEREOF, __ @€ haveherountoset _our  hand{s) and sf thi..llﬁd.yof p0cohe 86

l’ P . [Seal)
'_‘-" e o La)s 4 '(Xl;-l-—/[snn

This instrument was prepared by: ——
NAME Barbara J. Rhodes

ADDRESS 1031 Quintard Avenue, Anniston, Al.

SOURCE OF TITLE
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CERTIFICATE
State of Alabama)
- County)
In compliance with Act #871, Acte of Alabams, Regular Session, 1977, the owner of this morigage hereby certifivs that the amount of
indebtedness presently incurred fe upon which the mortgage tax of

is paid herewith and owner agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances {s paidinto the appropriste office of the Judge of Probale of County, Alabama, no Jater than esch September
hereafter or an Insirument evidencing auch advances is filed for record in the above said office snd the recording fee and tax applicable thereto
paid. |
Muorigagor; . Morigages: First Alabams Bank of
Date, Tims and Voluma and Page of recording as shown hereon. - - -~ . |

By

Titha

-




THE STATE OF ALABAMA, -
_ —Calhoun COUNTY. | -

I, the undergigned . & Notary Public in and for sald County, in sald State, §
hereby certify that Gary W. Wheless and wife, Jackie W. Wheless
whose name...8 signed lo the foregoing conveyance and who—BE& _ known to me, acknowledged before me on this day | *
thal, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears d-ta.. |

Glven under my hand and oificlal seal, this 22nd daf of October - . 18 86 -

MY COMMISSION EXPIRES 871371088 81 Notary Public. .!
e ey e e ey R —
THE STATE OF ALABAMA,
COUNTY.

1, , & Nolary Public in and fn; said County, in said State,
hereby certlly that | .-
whose name signed to the forsgoing conveyance and who known to me, acknowledged before me on this day
that, belng Informed of the contents of the conveyanca, executed the same voluntarily on the day the same bears date.

Given under my hand angd official seal, this day of | —_— 19

" Notary Public.

THE STATE OF ALABAMA,

COUNTY.
I, . : — ———— N_utm_-ydPuhhc in nm:l fnr nnid Eounty. ll?._iiﬂllll JE—
hereby certlfy that whose name as
of the | , , a corporation, is signed 10 the |

foregoing conveyance, and who Is known to me, acknowledged before me on this day that, being informed of the contents of the

CORVEYANCSe, hr..' as such officer and with full authority, executed the same voluntarily for and ss the act of said curpnralinni!

Given under my hand' n'%fi q{‘jlqlnl_. Fah‘l.rtil'li day of . 19

% | ‘.1 LY 4. Notary Public.
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