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MORTGAGE FORM FORM 100-36 Rev. 12/79 T

This Instrument was prepared by

State of Alabama o —ta d. SEA e WMl

SHELBY County. .. .

MORTGAGE

THIS IDENTURE is made and entered into chis lst day of November LY 86 by and between
Raymond Wayne Giddens, Jr. and wife, Melanie Kay Giddens

{hereinafter called “Mortgagor”, whether one or more) and Central State Bank thereinafier called

"Mortgagee"h

WHEREAS Raymond Wayne Giddens, Jr. and wife, Melanie Kay Giddens
is (are} justly indebted 1o the Mortagee in the princlpal sumof _____Three Thougand Two Hundred Sixtv-One and 63/100--—-
dollars (3 3,261 .63 } as evidenced by that cerrain promissory note of even dace herewith, which bears interest as peovided therein, which is

payable in accordance with its terms, and which hae a final maturity dareof _____ November 10, 1991 :

Thia loan 1s payable in 59 monthly payments of $77.00 beginning on December 10,
1986 with one final payment of $29.,60 due on November 10, 1991,

r

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any pare thereof, and all interest pavable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and incerest thereon, including any excensions and renewals and the interest thereon, is hereinafter colleceively called “Deht™) and the compliance

with all the stipulations herein contained, the Moregagor does hereby grant, hargain, sell and convey unto the Mortgagee, the following described real estate, .,
sitvared in __S,hal_‘b}r County, Alabama (said real cstate being hercinafter called “Real Estate'): w

A parcel of land situated in the SEX} of the SEX of Section 3, Township 24 North, .
Range 13 East, and belng more particularly described as follows:

Commence at the Southeast corner of the S5EY of the 5E% of Section 3, Township 24
North, Range 13 East; thence run North along the East line of gaid Section 3, a
distance of 470.0 feet to the point of beginning; thence contimue along the last
described course a distance of 464.85 feet; thence turn left 85 degrees 21 minutes
55 seconds and run Weat a distance of 210.0 feet; thence turn left 94 degrees

38 minutes 05 seconds and run South a distance of 464.85 feet to the North right-of-
way line of a proposed roadway; thence turn left 85 degrees 21 minutes 55 seconds and
run East along said right-of-~way line a distance of 210.0 feet to the point of begingfing.
 According to Survey of Samuel J. Martin, Reg. #12501, dated September 20, 1986.

Situated in Shelby County, Alabama,

Central Stote Hank

P, O, Box 180
Calera, Pk 35040
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Together with all the rights, privileges, tenements, appurtensnces and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by chis morcgage.

TO HAVE AND TO HOLD the Real Excace unto the Mortagee, its successors and assigns forever. The Mortgagor covenanes with the Mortgagee that the
Mu:mfr is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey che Real Estate a3 aloresaid; that the Real Escare is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title 10 the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

Fur the purpose of furcher securing the payment of the Debe, the Mortgagor agrees to: (1} pay all raxes, asscssments, and other liens taking priority over this
mortgage (hereinafier jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, che Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Julismn, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wirh loss, if any, payable to
the Martgagee, as its interest may appear; such insurance to be in an amount at cast equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The ariginal insurance policy and all replacements therefor, shall
L delivered to and held by the Mortgagee uncil the Debt is paid in full. The original insurance policy and all replacements therefor must pravide thar they may
not be canceled without the insurer giving at least fifeeen days prior written notice of such cancellation to the Mortgagee,

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debe, each and every policy of hazard insurance now ar
hereafter in sffect which insures said improverents, or any part thereof, together with all che right, title and interes of the Mortgagor in and to each and every
wiuch policy, including but not limited to all of the Morigagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to retuzn premiums. If the Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Morgagee and without notice to
any person, the Mortgagee may declare the entire Debt Jue and payable and this mortgage subject to foreclosure, and this morrgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mort subject to foreclosure, the Mort-
giges may, Eu: shall not be nili.gatEd (o, insure the Rea! Estace for its full insurable value {or for such lesser ampune as the Moregagee may wish} against such
ru.lfm of luss, for its own benefit, the proceeds from such insurance {less cost of collecting same), H collected, to be credived against the Debr, or, ar the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
nwsurance or for the nayment of Liens shall become a debt due by the Mortgagar to the Morigagee and at once yable, without demand upon or notice to the
Morrgagor, and 5hairhc secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee unti! paid ac the rate provided in
the promissary note or notes referred to hereinabove.

As further security for the payment of the Debr, rhe Morrgagor hereby assigns and pledges to the Morigagee the foliowing described propetty, rights, claims,
renits, profits, issues and revenues:

1. all cenes, profits, issues, and revenues of che Real Fsrate from rime o time accruing, whether under leases or tenancies now existing or hersafrer creaged,
reserving to the Mortgagor, so long as the Moregagor it not in default hereunder, the righe to receive and retain such renus, profics, issucs and revenues;

2. all judgments, awards of damages and searlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or mﬁcrwiu} to the Real Estate, or any part thereof, or to any
nghts apputtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any pare thereof, in
heu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor (o execute and deliver
vahd agguittances for, and appeat from, any such judgments or awards. The Moregagee may apply all such sums so received, or any part theseof, after the pay-
ment of all the Mortgagee's expenses In vonnection with any proceeding or transaceion d:scrimd in this subparagraph 2, including court costs and attorneys’
fees, on the Debe in such manner as the Morigagee elects, or, at the Morgagee's oprion, the entire amount, or any part thereof, so received may be relcased or
may be used w rebuild, repair or restore any or all of the improvemants locared on the Real Escate.

The Mortgagor agrees to take good care of the Real Estate and all improvernenes locared thereon and not 1o commit or permit any waste thercon, and ac all
nmes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any othee pravision of chis morigage or the note or notes evidencing rhe Debr, the Debe shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

The Maortgagor agrees that na delay or failure of the Morrgagee 1o exercise any ¢ption e declare the Debe due and payable shall he deemed a watver of the
Mortgagee's right to exercise such ﬂg ian, cither as ta any past or present defaule, and it is agreed that no rerms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

Afrer default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal praceeding being commenced for the foreclosure of this mort.

gope, shall be entitled o che appaintment by any competent court, without notice to any parcy, of a receiver for che rents, issues, revenues and profics of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may he deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory nate or notes
relerred 1o hereinbefore and any and all extensions and renewals chereof and all interest on satd indebtedness and on any and al! such extensions and renewals)
aned reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interess thereon, and fulfitls all of its
obligations under this morigage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this moregage is breached or proves
false in any material respece: (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3} default is made
i the payment ta the Morrgagee of any sum paid by the Morigagee under the authority of any pravision of this mortgage; (4) the Debe, or any par thereol, re-
mmns unpaid ot maturity: {5) the interest of the Murigagee in :Ec Real Estate becomes endangered by reason of the enforcement of any prior lien or encum:
brance thereun; (6) any starement of hen is filed against the Real Estate, or any part thereof, under the statuees of Alabama relating to the liens of mechanics and
arerialmen {without regard to the cxistence or nonexistence of the debe or the lien on which such scatement is based); (7) any law is passed imposing or
authorizing the impasition of any specific tax upen this mortgage or the Debi or permitting or authorizing the deduction of any such tax from the principal or
mterest af the Debr, or by virtue of which any tax, lien or assessmene upon the Real Escate shatl be chargeable agains the owner of this martgage, (8) any of the
stiputations contained in this marrgage is declared invalid ar inoperarive by any coury of competent jurisdiction; {9 Morgagor, or any of them {a) shall apply for
of Lensent 10 the appointment of a receiver, teustee or liquiditar thereal or of the Real Estate or of all or a substantial part of such Moctgagor's assets, (b) be ad-
jdve ated a bankrupt or insofvent or file a voluatary petition in bankrupeey, () fait, or admit in writing such Mortgagor's inability grntra'l? , to pay such Mort-
gragor's debis as they come due, () make a general assignmene for the henefic of creditors, {e) file a petition of an answer scoking reorganization ar an arrange-
ment with creditors or taking advantage of any insolvency law, or 4D ile an answer admireing the material allegations of, or consent to, or default In answering, a
petition filed againse such Mortgager in any bankruptey, reorganization or inselvency proceedings; or (10 an order for relief or other judgment or decree shai}
be entered by any court of comperent junsdicrion, approving a petition seeking hyuidation or reorganization of the Morrgagor, or any of them if more than one,
or appointing o receiver, trustee ot Iyuidacor of any Morgager or of the Real Estace or of all or a subscantial part of the assets of any Moregagor,; then, upon the
happening u% any one or nore of said ecvenis, ar the option of the Mortgagee, the unpaid balance of the Debt shall ar once became due and payable and «chis
morigage shall be subjeat to foreclosure and may be loreclosed as now provided by law in case of past-due mortgages: and the Morgagee shall be authorized to
rake possession of the Real Estate and, afrer giving at least ewenry-one days notice of the time, place and terms of sale by publication once a week for three con-
wecurive weeks in some newspaper published in the county in which the Real Estote i6 locaced, to sell the Real Esvace in fromt of the courthouse daor of said
Cortity, au puhlic autcry, a the highest Lidder or cash, and e0 apply the pn}LuEda of said sale as iollows: first, 1o the EXPenSE of adverzisi ng. selling and conveying
he Real Estate and Toreclosing this morrgage, inctuding a reasonable attarneys' fee; second, to rhe payment of any amounts that have been spent, or that it may
then be necessary to spemd, in paying insurance premiums, Liens or other cncumbrances, with interest thereon; third, 1o the payment in full of the balance of
the Debt whether the same shall or shall not have fully marured ae the date of said sale, hut no interest shall be collecred beyond the day of sale; and, fourth,
the balanee, if any, w: be paid to the party or pareics appearing of eecord to he the awner of the Real Escare ar the time of the sale, after deducting the cost of
ascertaining who is such owner. The Morigagar agrees that the Mortgagee may bid at any sale had under the rerms of this mortgage and may purchasce the Real
l:staee if the highest bidder therefor. At the ig‘rtclusure sale the Real Estate may be offered for sale and soki as a whole withour fiest offening it in any other man-
ner or it may Ee offered Tor sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay alt costs, including reasonable attorneys’ foes, invurred by the Muortgagee in collecting ar sccuring or attempung to collect or
secure the Debr, or any part thereod, or in defending or attempting 1o defend the prioricy of this mortgage against an'ﬁitn ar encambrance on the Real Estate,
unless (his mortgage is herein expressly made subject (o any such lien or encumbrance; and/or all costs incurred in the loreclosure of this morigage, eicher
unider the power u?salv contained herein, or by viteue of the decree of any court of competent jurisdicrion. The full amounc of such costs incurced by the Mort-
gagee shall be a part of the Debt and shall be secured by this morgage. The purchaser ar any such sale shall be under ne vbligasion to see tao the proper applica-
tian uf the purcl::’am: maney. In che event of a sale hereunder, the Moregagee, or the awner of the Debe and mortgage, or auctioneer, shall execure 10 the pur-
haser, for and in the name of the Mortgagor, & statutory wareanty deed to the Real Estate.

IMlural or singular words used herein to designate the undersigned shall be construed ta refer ro the maker or makers af this morigage, whether onc or maore
natural persons, cotporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind che heirs,
personal representatives, successors and assigns of the undersigned; and every optien, right and privitege herein reserved or secured to the Morgagee, shall
imure to the benefit of the Murtgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date firse written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY o oo ]

[, the undérsigned authority, a Notary Public, in and for said county in said scate, hereby certify that
Raymond Wayne Giddens, Jr. and wife, Melanie Kay Giddens

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t_he_y executed the same voluncarily on the day the same bears date.

Given under my hand and official seal this 18t _ day of November . 19_86_

-

My commission expires:

My Commission Expires Septermbec. S5 i) O . 7
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar
whose name as of a

[}
corporation, is signed to the foregoing instrument, and wheo is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executad the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of .19
Notary Public
O " HELEY e My commission expires:
(NS TRUMENT ¥ A NOTARY MUST AFFIX SEAL
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