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This instrument was prepared by

Wallace, E11{s, Head & Fowler, Attorneys
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MORTCGAGCE—LAWYERS TITLE INSURANCE CORPQORATION, Birmingham, Alabama
STATE OF ALABAMA }

cOUNTY OF SHELBY

..............................................................................................................................

KNOW ALL MEN BY THESE PRESENTE: That Whereas,

Norris Killingsworth

{hereinafter called “Mortgagors”, whether one or more} are justly indebtad, to

Erwin Horton

. (hereinafter called “Mortgages”, whether one or more), in tite sum
of THREE THOUSAND AND N/ 100 ($3,000.00) Dollars

(83,000.,00 ), evidenced by one promissory installment note of this date in the amount of

$3,000.00, together with interest upon the unpaid portion thereof from date at the
rate of 12% per annum, in monthly installments of $99.64, payable on the 27th day

of each month after date, commencing September 27,1986,
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f""?’:*r And Whereas, Mortgagors agresd, in incurring sald indebtedness, that this mortgage should be given to secure the prompt
m payment theraof. A -
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> NOW THEREFORE, in consideration of the premises, said Mortgagors, .
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Norris Killingsworth g;;
b

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following describad
real estata, situated in Shelby County, State of Alabama, to-wit:

Part of the SE% of SWy and SW4 of SE% in Section 3, Township 24 North,

‘hange 14 East, described as follows: Three acres, more or less, lying

., SWof County Road NHo. 86, West of a County gravel road, and SE of Slab
- RqadE(CQunty Road) .
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THIS 1S A PURCHASE MONEY MORTGAGE.

Said prnpﬁ'ﬂ{gynrrnnt&d free from all incumbrances and-—~
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any adverse claims, except as stated ahove
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To Have And To Hold the above granted property unto the said Horm Mortgages's successcrs, helrs, and asaigns for-
ever; and for the purposs of further sec 4 the payment of said inde the undersigned a to pay sll taxes or
nssenzments when imposed legally ulﬂon premizes, and should defanlt be mads {n the payment 01 same, the sald Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtadness, first above named undersigned agrees to
keep the improvements on said real sstate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if u{ p.lflhll to said Mortgagee,
as Mortgagee's interest ‘mli appear, and to promptly deliver aaid policiss, or any renewal of said policies to said Mortgagee;
end if undersigned fail to keep said property insured ss above mpecified, or fall to deliver said insurance pelicies to said Mort-
gagee, then the sald Mortgages, or assigns, may at Mortgages’s option insure maid property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indsbtedness, less cost of collecting same; all amounts sc expended
by said Mortgagee for taxes, assessments or Insurance, shall become & debt to zald Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that 1f the said Mortgagor pays said indebtedness, and reimburses 3aid Mortgagee or assigns
for any amounta Mortgagees may have axpended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should asid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assignas in said property become andln&arad by reason of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt’hereby secured, then in any one of sald events, the whola
af said indebtedneas hereby sscured zhall at once hecome dus and payable, and this mortgage be subjeet to foreclosure as now
provided by law in cass of past dua mortgages, and the asid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dayas’ notice, by pub-
lishing once & weck for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper bublished
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem bast, in front of
the Court House door of said County, {or the division thereof) where aaid property is located, at public outcry, to the highest
bidder for cash, and apply the proceads of the sale: Firat, to the axpensae of advertising, nlll'ng and conveying, including =
reasonable sttorney's fee; Second, to the payment of any amouats that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whethar the same shall or shall not have fully matured at the date of sald sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underaigned
further agree that said Mortgagee, agents or assigns may bid at said sale and Purchua said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be ac foreclosed, sald fee to be n part of the debt hereby sscured.

IN WITNESS WHEREOF the undersigned
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have hereunto set py signaturs and seal, this 1.2 _ of Aeegwsi r’t ’ 1436 é-:‘ ¢
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SHELBY ' | COUNTY
I, the undersigned o , & Notary Public in and for said County, in said State,
hereby certify that Norris Killingsworth
‘Fn"' % "‘1:‘ 3:&' . r
whose name 15 signed to the foregoing conveyance, and who is Imown 1o me acknowle ore na'mf',thln day,
that being informed of the contents of the cnnﬂrlniuLhE axecuted the same voluntarily on éi-rdl.r tihe” #5 % dats.
Given under my hand and official seal this /21 ™~ dpy of August 5 "PT; } :E 1, ﬁ - ﬁ%ﬁﬁ"& ’
_— N . L V.1 1’26 gV FR VA 202 4 0 _____-
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HE STATE of o } My Commisaion . "f.f“?" it “ﬁu
1, , 8 Notary Public in and for said (dunty, in sald State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and wha is known te me, acknowladged before me, on this day that,
heing informed of the contents of such conveyance, he, as such officar and with full anthority, executed the samas voluntarily
for and as the act of said corporation.

Given under my hand and official sesl, this the day of ; 19

ey Notary Public
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