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State of Alabama
Shﬂlh}’ County
MORTGAGE

Thix indenture is made and entered into this 22nd day of Septembnr .19 86 by and between

Graham N, Webster and wife, Ruby Webster

. thereinafter called

“Mortgagor”, whether one or more) ahd National Bank of Commerce of Birmingham, 2 national banking sssociation (hereinafter called “Mortgagee’).

W CREAS Graham N. Webster and wife, Ruby Webater

—_—

s {nre) justly indebted to the Mortgagee in thé amount of One Hundred Ten ThuuaanI and nnm - =

e o e i e doliors (8 110,000.00 a5 evidenced by that certain promissory note dated . September 22, 1986
L which bears interest as provided therein and which has » final maturity date of _Octoberxr 1, 1996

sk U92rse 818

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any snd sll extensions
and renewals thereof, or of any part thereof, and sll interest payable on all of said debt and on any snd sll such extensions and renewals {the
agpregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
ralled “Debt™ and the compliance with sll the stipulations herein conteined, the Mortgagor does hereby grant, bergain, sell and convey unto the

Mortgagee the following described real estate situated in Shelby County, Alabama (said real estate being
hereinafter called “Real Eetate™): :

Part of the NW} of Section 1, Towmship 21, Range 5 West, Shelby County, Alabama, being more
particularly described as follows: Begin at the northeast corner of the SWi of KW of said
Section 1, and run in an easterly direction and along the North boundary line of the SE}

of NWl a distance of 495.0 feet to the point of beginning; thence turn left an angle of 90
degrees 43 minutes in a northerly direction a distance of 330.0 feet: thence turn right an
angle of 90 degrees 45 minutes 45 geconds in an easterly direction a distance of 660.0 feet;
thence turn right an angle of 89 degrees 14 minutes 15 seconds in a southerly direction a
distance of 660.0 feet; thence turn right an angle of 90 degrees 45 wminutes 45 seconds in a
westerly direction & distance of 660.0 feet; thence turn right am angle of 89 degrees 14
Cinutes 15 seconds in & northerly direction a distance of 330.0 feet to the point of beginning.
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Together with all the rights. privileges, tenements. appurienances and fixtures sppertaining to the Real Estate. all of which shall be deemed
Heal Exiate and conveved by this morigage.

To have and to hold the Real Estate unto the Morigagee. its successors and unrlm forever. The Hnrtﬁlgnr covenants with the Mortgagee that
the Mortgagor is lawflully seized in fee simple of the Real Estate and has a gond right 10 sell and convey the Real Estate as aforesaid; that the Resl
Fstate is free of all encumbrances, except as otherwise set forth herein. and the ﬁionganur will warrant and forever defend the title to the Real
Fstate unto the Mortgagee, against the lawflul claime of all persans.

This mortgage is aubordinate to that certain mortgage from

to

dated and recorded in Volume , ot page in the Probate Office
of County, Alabams.

 The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mo the followin
information: {1) the amount of indebtedness secured by such mortgage; (2) the amount of such indahl.etrjm that is unpaid; {Elm ANY lnmun‘t
owed on such indebtedness is or has been in arrears; {4} whether there is or has been any default with to such mortgage or the indebtedness
secured thereby; and (6} any other information regarding such mortgage or the indebtedness secured t which the Mortgagee may request from

time to time.

[f this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if defaull should be made in the payment of principal,
interesl or any other aum payable under the termsa and provisions of such srinr mortgage, the Mortgagee may, but shall not be obligated to, cure such
defuult, without notice to anyone, by paying whatever amounts may be due under the terms of such prior ge so a8 to put the same in good
stunding. and any and all payments so made, ether with interest thereon at the rate of 8% per annum or the highest rate then permiited by
law, whichever shall be leas, shall be edded to the indebtedness secured by this mortgage. Any such amount paid hY’ Mortgagee, with inlerest

st thereon, shall be immediately due and payable; and, if such amount ia not ]:ai in full immediately by Mortgagor, then, st the option of the Mortgagee,
‘e this mortgage ehall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof.

—3 N
For the purpose of further securing the ent of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessrents, and other liens teking priority
over this mortgage (hereinafter joinlﬁ ulmm"}, and if default is mzﬁoe in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Heal Estate continuously insured, in such manner and with such companies as may be satisfactory to the
ortgagee, against losa by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
roverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; asuch insurance to be in an amount pufficient to cover
the Debt and the indebtedness secured by ar? prior mortgage. original insurance policy and all replascements therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance policy muat ide that it may not be cancelled without tha insurer giving at
leaat filteen days prior written notice of such cancellation to the Mortgagee at the f‘:;lrlcq;wmg sddress: Nationsl Bank of Commerce of Birmingham,

. (0. Box 10888, Birmingham, Alahama 35202, Attention: Loan Depariment,

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt sach and every policy of hazard insurence now or fter in effect which inaures said improvementa,
or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every such .ﬁoltcz, including but not limited to
all of the Mortgagor's right, title and interest in and to nn¥ premiums paid on such hazard insurance, including all righta to return premums. If the
Mortgagor faila to keep the Real Eatate insured as ulpeci jed above , at the election of the Morigagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and mnrtgafg may be foreclosed s hereinafter
pmviﬁes; and, regardless of whether the Mortgegee declares the entire Debt due and payable and this mortgage subject to foreciosure, the Mortgagee
may, but shall not be obligated to, insure the | Eatate for ite full insurable value (or for such lesser amount as the Mortgagee may wish) againat
such riske of loss, for its own benefit, the proceeds from such insurance (less the coet of collecting aame), if collected, to be creélt.ad against the Debt
or, at the election of the Mortgages, such proceeds may be used in rapairir:ﬁﬂor reconstructing the im ements located on the | Eatate. All
amounts spent by the Mortgagee Tor insurance or for the payment of Liens shall become a debt due by Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth sbhove, if any, the Mortgagor hereby pledges and sesigns to the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, profits, issuas and revenues:

1. all renta, profits, issues, and revenues of the Real Estate from time to time ing, whether under loases or tenancies now existing

or hereafter created, reserving to the Mortgagor, so long ns the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, iseues and revenues;

2. all judgmenta, awards of damages and settlements hereafter made resulting from condemnation procesdings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Real Estate, or any part thereof, or to mﬂﬁhu appurtenant thereto, including any award for change of grade of streets, and all
Hymenu made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.

e Mortgagee is hereby authorized on behalf of, and in the neme of, the Mortgagor to execute and deliver valid sequittances for, end
anul from, any such judgments or awards. The Hurtgn[Fee may apply all such sums eo received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgugee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvementa located on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvemsnts located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition aa they now are, reasonable wear and tear :

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, il the Real Estate, or any part thereof, or any
interest therein, is unld‘f conveyed or transferred, without the Mortgagee's prior writlen consent, the Mortgagee may, st its option, declare the Debt
immediately due and payable; and the Mortgagee may, in ita sole discretion, vire the payment of » higher rate of interest on the unpaid principal
portion of tie Debt as & condition t¢ not exercieing such option to accelerate the t. The Mortgagor agrees that the Mortgagee may, if the Mortgagee

desires, accelerste the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or (2) protecting the security of this mortgage.

BOOK ngi‘zm 8

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & wuiver
of the Mortgagee's right to exercise siich option, either as to any past or present default, and it is agreed that no terms or conditions contained in thie

:1::;1 ;ga'a“mny be waived, altered or changed except by a written instrument signad by the Mortgagor and signed on behalf of the Mortgagee by one of

After default on the 'g:rt of the Mortgagor, the gee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of
this mortgage, shall be entitled to the appointment by any com t court, without notice to any party, of & receiver for the rents, issues and
proflita of the Heal Estate, with power to lease and control the Real ta, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes
rofarred Lo hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all auch extensions and
renewals) and reimburses the Mortgagee for any emounts the Mortgagee has paid in payment of Liens, or insursnce premiums, and sums due under
any prior mortgage. and interest Lhereon, and fulfills all of its obligations under thia mortgege. this conveyance shall be null and void. But if: (1) any
warranty or representalion made in this mortgage in breached or proves false in any material respect: (2) default is made in the due perflormance of any
covenant or agreement of the Mortgagor under this mortgage; (3) default ia made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the aulﬁnrily of any provision of this mortgage; (4} the Debt, or any parl thereol, remains unpaid at maturity; (5) the interest of the Mortgagee
s Lhe Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien 16 liled against
ihe Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the exislence
o nonexistence of the deht or the lien on which such statement is based), (7) any law is passed imposing or authorizing the imrositinn of any specific
tix upon thia mortgage or the Debt or permitting or autharizin%;he deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall chargeable againsi the owner of this mortgage: {8} any of the stipulations contained
it this martgage is declared invalid or inoperative by nnrl court of competent jurisdiction: (9) Mortgagor, or any of them (a) shall apply for or consent
tor Lhe appeintment of a receiver, trustee or liquidator thereof or of the Real Fatate or of sl! or a substantial part of such Morigagor's assets, {b) be
acljudicated 8 bunkrupl or insolvent or file a voluntary petition in bankruptey, (¢) fail, or admit in writinr such Morigagor's inability tenernll:.r lo pay
such Mortgagor's debts as they come due, (d) meke a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganiza-
Loty or an arrangement with creditors or taking udvant.apﬁnf any inmlvcncgaw. or (1 file an answer admitting the material allegations of, or consent
L1 or default in angwering, a petition filed against such Mortgagor in any bankrupicy, reorganization or insolvency proceedings. or (10) an order for
reliel or other judgment or decree shall be entered by any court of competent jurisdiction., :Ppmving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or 2
suhstantial part of the assets of any Mortagor, then, upon the happening of any one or more of said events, at the option of the Morigagee, the unrnid
halance of the Debt {(which includes principal and accrued interest) shall at once become due snd payable and this mortgage shali be subject to {ore-
closure and may be foreclosed ag now provided bs law in case of past-due mortgages; and the Morigagee shall be authorized to take posaesaion of the
Heal Estate and, after giving at Jeast twenty-one days notice of the time, place and terma of nale .E publication once a week for three conseculive weeks
in some pewspaper published in the county in Whit‘{l the Real Estate is located, to seil the Real te in front of the courthouse door ol said county,
4t public outery, to the highest bidder for cash, and to npplr the proceeds of said sale as follows: first, to the expense of sdvertising, selling and
runveying the Real Estate and foreclosing this mortgage, including a reasonable altorney’s lees (provided, however, that if this mortgage is subject
to § 5.19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid after defsult and referral to an attorney not a
«alaried employee of the Mortgages and no such attorney's feea shall be collectible if the original principal amount or the original amount financed
does not oxceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
sremiuma, Liens or other encumbrances, with interest thereon; third, te the payment in full of the balance of the Debt {which includes principal and
seerued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale: and fourth, the balance, if any, to be paid to the party or partiea appearing of record to be the owner of Lhe Real Estate at the time of the sale,
afller deducting the cost of ascertaining who is such owner. The Morigagor E:freﬂﬂ that the M gee may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure the Real Eatate may be offered for sale and sold as
» whole without first offering it in #ny other manner or it may be offered for sale and sold in sny other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not & salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1875, snd no such atiorney's fees
«<hull be collectible if the ariginal principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in del‘endinﬁ or attempting to defend the priority of this mortgage
uﬁuinﬂt any lien or encumbrance on the Real Eatate, unlesa this mortgage is herein expressly made subject to any such lien or encumbrance, andior
all costs incurred inthe foreclosure of this morigage, either under tﬁe wer of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee ghall be a part of the Debt and shall be secured by this morigage.
The purchaser at any such sale shall be under no obligation io see to the proper application of the purchase money. In the event of a sale hereunder,
Lhe {Etg]ﬂ ee, or the owner of the Debt and mortgage, or auctioneer, shall execute Lo the purchaser, for and in the name of the Mortgagor, a deed
Lo the Heal Estate.

Plural or singular words used herein Lo designate the undersiﬁned shall be construed to refer to the maker or makers of this morigage, whether
ane or more natural persons, corporations, associations, partnerships or other entities. All covenants and sgreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
sicured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and aseigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written sbove,

ke

“Graham N. Webster Ruby (Nebater
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T
’ This instrument prepared by:
Name: Kenneth E, Little, Jr.
Address: National Bank of Commerce
P. 0. Box 10686
Birmingham, Alabama 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama
County

1. the undersigned suthority, a Notary Public, in and for aaid county in aaid state, hereby certily that,

¥

whose namels) as (general) (limited) partner(s) of
a (n) {general) (limited)
partnership, and whose namels) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that,
heing informed of the contenta of said instrument, (he) (she) (they), an such partner(s), and with full authonty,
executed the same voluntarily for and as the act of said partnership.
Civen under my hand and official seal this day of . 19
AFFIX NOTARIAL SEAL

. ﬂﬂw@w I
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- STATE OF A1 S, SH7L3
R i-l ACKNOWLEDGMENT FOR INDIVIDUAI(S) 1 CenTiry TH]E CE
<O 7YY B !Ggg}-lHSTRUHEm # S FILED 3
'§§tnte of Alabama ! !"?;"' E
& | 729 1985 SEP 30 PY I: 28 B
%Jefferann County --'7 74 oo Eg
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. I, tha undersigned authority, in and for said county in said state, hereby certify that Graham N7 ?E' ‘H t&i‘ aﬁd _?}h"” E
S ——fuby Heboter
: , whose namels) is (are} signed to the [ ' "E
me, acknowledged before me on this day that, being informed of the contenta of said instrument, {(heXshe o
the day the same bears date. iy
Given under my hand and official seal this _220d _ dayof ___September 19 _86
AFFIX NOTARIAL SEAL | Zz/ et Y- pil ALY

My commission axpires:;

’ "
LI TITTT LAY

ACKNOWLEDGMENT FOR CORPORATION

State of Alabama

[, the undersigned authority, in and for said county in said state, hereby certify that
whose name as of

a corporation, is signed to the foregoing instrument, and who i known to me, acknowledged before me
on this day that, being informed of the contents of said instrument {(heXshe), as such officer, and with full authority, exaculed the same voluntarily
[or and as the act of said corporation,

(iven under my hand and official seal this day of 19
AFFIX NOTARIALSEAL

:
County .E
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