THIS INSTRUMENT PREPARED BY (Name) Anthony D. Snable, Attorney
{Address) 2700 Highway 280 South

. | . Birmingham, Alabama 35223

STATE OF ALABAMA ) "3 REAL ESTATE MORTGAGE

JEFFERSON }

WORDS USED OFTEN IN THIS DOCUMENT

(A) *“Mortgage.” This document, which Is dated __August 28 . 19_89 _ will be callad the “Mortgage.”

(B8) “Borrowsr.” H. Walker & Asgociates, Ingc.,

will sometimes bs called “Borrowsr” and somelimas simply “I."

(C) "Lander." Central Bank of the South will ba called "Lender.” Lander i a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lendar's addrass Is 701 South 20th Street, Birmingham, Alabama 35233

(D} “Note.” Tha note slq&'lad by Borrower and dated _ August 29 , 1986, will be called the “Note.” The Nota
shows that | owe Lender inEt}' Thousand and I'lﬂ;l[}ﬂ— - e ——————— == ====Dollars, plus
interest, which | have promlsed to pay In payments of principal and Interest for 15 years with a final payment due on
_August 2% . XX300L, e finat payment may be a balloon payment which may be refinanced from time to time.
(E} “Proparty.” The praperty described below In the section titlad “Description Of The Property,” will ba called the “"Proparty.”

BORROWER'S TRANSFER YO LEHDEH. OF RIGHTS IN THE PROPERTY

! grant, bargaln, sall and convey the Property to Lendar. This means that, by signing this Morigage, | am giving Lender tha rights that
| have Iin the property subjact to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from poesible losses that might result if | fail to:
(A} Pay &l tha amounts thal { owe Lender as stated in the Note;
(B} Pay. wiih interest, any amounts that tender spends under thia Morigage 1o protect the valus of the Property and Lander’s
rights in the Property;
(C) Pay. with interest, any other amounts 1hat Lender lends to me aa Future Advances under Paragraph 7 below;
(D} Pay any other amounts that { may owe Lander, now or in the future, including any amaounts that | bacome obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someone slse by Lender, sometimes refarred to as “Other
Debta”; and
(E) Keep all of my other promises and agreements undsr this Mortgags,

i | keep the promises and agreements listed in {A) through (E) above, this Morigage and the transfer of my rights In the Property will
becoma void and will end.

r

LENDER'S RIGHTS IF BORROWER FAILE TO KEEP FHEH.IE!S AND AGREEMENTS

If | fail to keap any of the promises and agreements made in this Mortgage, Lender may require that i pay immedistely tha sntite
amount then remaining unpald under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement wlil be calied "immadlate Payment In Full.”
If | fail to make Immsadiate Paymant In Full, Lender may sell the Proparty at & public auction. The public auction wlll be held at the
front door of the courthouse in the county where the Proparty is located. The Lender or its atiorney, agent or representative {the
st “auctionser”) may sell the Proparty In lols or parcels or as one unit &3 it soes fit at this publc auction. The Property will be sold to
f\.] the highest blgder, or if purchased by Lender, for credit agalnst the balance due from Borrower.
r"'- Notice of the Lime, place and terms of sale will ba glven to the public by publishing the notice with a description of the Properly
onca a week for three (3) consecutlve weeks in a8 newspapar of general circulation in the county whare the sala wlll be held. Tha
E Lendar or auctloneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public aucllon,
and use lTha money received to pay the followlng amounts:
8 (1) al] axpanses of the sale, including advartising and salling costs and attornay's and auctionesr's fees;
(2} all amounts that | owa Lender under tha Note and under this Morigage; and

- B {3} any surplus, that amount remaining after paying (1) and (2}, will ba paid to the Borrower or as may be required by law,
" It the menay receivad from the public aale doea not pay all of the expenses and amounis | owe Lender under the Nots and this

Mortgage, | wlll promptly pey all amounts remaining due after tha sale, pfus intarest at the rate stated in the Note,

¥ The Lendar may buy the Property or any part or interest in the Property at the pubilic auction. if the Lender buys the Property, the
auctioneer will make the deed In the name of the Barrower.

5
' DESCRIPTION OF THE PROPERTY
1* 1 givae Lender righta In the Property deacribed } thr gh (1} pplow:
) (A) The property which Is located af T}‘&A Hig way ffognuth. Birmingham, Alsbama 35124
- ADDRESS
This property Is In . Shelby County in the State of .___Alabama It has the following legai descrip-
tion:

For Legal Description See Bxhibit "A" Attached hereto and made a part hereof by
Reference.

The proceeds of this loan have been applied to the purchase price of the above described
property and conveyed to mortgagors simultaneously herewith.

[If the property 13 a condominium, the following must be compiated:] This property Is part of a condominium project known as X
(called the "“Condominium Project”). This proparly includes my unit and af
of my rights In the common elemenis of the Condominlum Project;

{B) All buildings and olher Improvements that are located on the property described In paragraph {A) of this section; L
(C) All rights in other property that | have as owner of the property described in paragraph (A) of this section. These rlghta nra
known as ''easements, rights and appurtlenances atlached to the property;”

{D} All rents or royaities from the properly described In paragraph {A)} of this secton;

(E) All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described In paragraph (A}
of this saction;

(F} All rights that | have in tha tand which lies In the str
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{(GY Al -' dascribed in paragraphs {A) and (B) of thig IE:n and all re-
piacements of and additions 10 those fixturea. except for those fixtures, replacemants or additions that under the law are “consumer
ooda” and that | acquire mora than twenty (20} days after the date of the Note;
H) All of the righis and property describad in paragraphs (B} through (F) of this sectlon that | mequire in the future: and
() All replacements of or additions to the properly dascribed in paragraphs (B) through (F} and paragraph (H} of this section,
(J) All Judgements, awards and settiements arising because tha property described in paragraph {A} of this section has been condemned
or damaged in whole or in part (including proceeds of insurance); provided, however, that any sum received by Lander will be applied
to payments which | owe under the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excepl for the “exceptions” listed in the dascription of tha Proparty; {A) | Iawlull}( own the Property; [B) 1 have the
right lo mortgage, grant and convey the Proparty 1o Lender; and (C} there are no outstanding clalma or charges against the Property.

| give a8 panaral WEI'I':HHT'jF of title to Lander. This means that | will ba fully responsible for any loases which Lender suffers becausa
someong olher than mysetf has some of the rights in the Property which | promisae that | have. | promisa that | will dafend my owner-
ship of Iha Property against any ¢laims of such rights,

! promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIFAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptily pay to Lender when dua: princlpal and interest under the Note: late charges and prapayment charges as slated In tha
Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
ihia Mortgage: and all Other Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lendar will apply each of my paymenis under tha Note and under Paragraph 1 above In the follow-
Ing order and for the followlng purposas:

:;3 Firat to pay interast then due under the MNota: and

(B] NMext, to late charges, If any; and

{C) Next, to lendera costas and axpenses, If any; and

(D) HNext, to pay principal then due under the Nole.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmanta, and any other charges and finea that may be imposed on the Property and that may be superior to this Mort-
gage and will make fimely payments on any notea or other obligations secured by ons or more mMortgages su r to this Mortgage. § will
also make payments due under my lease If | am a tenant on tha Froperty and { wiil pay ?ruund rants {if any) due on the Property. | wlil do this
by makinF paymants, when they are due, directly to the persons sntitled to them. {In this Hu:t’gu?. the word “"parson” means any person,
organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these paymants,

¥ claim, demand or char?a that i made against property because an obiigation has not been fulliled Is known as a “Hen.'” | wlill
promptly pay or satisfy all llens against the Property that may be superior to this Morigage. Howevar, this Mortgage does not requlire
ma to satisly a supericor llen if: (A) | agres, in wrlting, to pay the obligation which gave rise to the superlor llen and Lendar approves
_ the way In which 1 agras 1o pay that obligation; or ?B} I, In guud falth, argue or dafend against the superior llen in a lawsuit so that,
% dyring the lawsult, the superior llen may not be enforced an
X
ot
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ne part of the Propearly must be glven up.

e;md?rnmlnlmum Assessments

Wiha Proparty Includes a unit In a Condominlum Project, t will promptly pay whan they ara dus, all asasaaments Imposed by the
pwnare association or other organization that governs the Condominium Project. That association or arganization will be calied the
g ~'Pwnars Association.”

"y BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
1.{R) Generally

~1wlil obtaln hezard Insurance to cover all bulldings and other Improvements that now are or in the future wlll be located on the Prop-

-4 erty. The insurance must cover (oss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance

t . policles, and olher hazards for which Lender requires covarage. Tha Insurance must be In the amounts and for the periods of time

required by Lender. Lender may not requirea me to obtain an amount of coverage that s more than the valua of all bulldings and othar
improvements on the Property.

| may choose the Insurance company, but my choice s subject to Lender's approval, Lender may not refuse to approve my cholce
untess the refusal is reasonabia. All of the insurance policles and renowalas of those policles must include what is known as a "stan-
dard morigage clause' to protect Lender. The form of all pollcles and tha form of all reneweais must be acceptable to Lendar.
Lendar wlil have the right to hold the policies and renewals.

I wlil pay the pramiumes on the insurance policies by Pnylr;g the Insurance company directly when the premium paymants are dus. If
Lender requires, | will promplly give Landar all receipta pald premiums and all renewal nolicea that | recelve.

If there Is a loss or damage Lo tha Property, | will promptly notify the Insurance company and Lesnder. i | do not promptly prove 1o
the insurance caompany that the loss or damage occurred, then Lender may de so.

Tha amount pald by the Insurance company is called “proceads.” The proceeds will ba used to reduce the amount that | owe to Lander
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, rastoration or otherwise.

The Lander has tha authority to sattlé any clalm for insurance beneflis and to collect the proceeds. Lender than may use the procesds
to reduce the amount that | owe 10 Lencer under the NMote and under this Morigage or to repalr or reatora the Property as Lender
may see fit.

i any proceads are used to reduca tha amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree In writing
to thoae delays or changes. .

If Lender acquires tha Property by purchase at foraclosure agle, all of my rights In the insurance policies will betong to Lander. Also,
all of my rights In any proceeds which are pald because of damage that cccurred before the Property s acquired by Lendar will be-
long to Lender. However, Lender’'s rights in thoas proceads will not ba greater than the amount that | owe to Lender undar the Note
and under this Mortgage.

(BY Agrssmants thal Apply to Condominiums

() W the Property inciudes a unlt in & Condominlum Project, the Owners Association may maintain a hazard insurence policy which
covers the entlre Condominium Projact. That policy wil be called the “master policy.” So long as the master policy remafins In atfect
and meets the requiraments stated In this Paragraph 4: (a8} my obligation to obtain and to keep hazard insurance on the Property la
satisfied; and (b} il there is a contlict, concerning the use of proceeds, between (1) the iarms of this Paragraph 4, and (2) the law or
tha terms of the declaralion, by-laws, ragulationa or othar documents creating or govarning the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice If the master policy Is inter-
rupted or terminated. During any time that the master policy is not In effect, the terms of (a) and (b) of thia subparagraph 4(B} {l)
will not apply.

(1) H the Property Includes a unit In & Condominlum Project, it Is possible that proceeds will be paid to me Instead of belng used
to rapair or to restore the Proparty. | glve Lendar my righta 1o those proceeds, All of the proceede described in this subparagraph
4{B) (i} will be paid to Lender and will bs used to reduce the amount that | owe to Lender under the Note and under thls Mortgage.-
If any of those proceeds remain after the amount that | owe to Lander has been pald in tull, the remaining proceeds will be paid to
ma. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subiact to the prapayment
charge provisions, it any, under the Note. ..

Wi
gy

S. ggnﬂng:fﬁnﬁmﬂsﬂuﬂlﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LHﬁE, AND AGREEMENTS ABOUT .

{A) Agreemenis about Maintaining the Property snd Keeping Promises In Leass

| will keep tha Property in good repair, | will not destroy or substantlally change the Proparly, snd | will not allow the Properly to .
deteriorate. If | do not own but am & tenant on the Property, | will fulflll my obllgations under my lease.

(B} Agresmants that Apply 10 Condominlums -

! the Properly ia a unit In a Condominium Project, | will fulfill any of my obligatlons under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may

be owned separataly (known ag "partition or subdivision™). | wlil not consent to certain actions unleas | have first given Lender notice
and oblained Lender's consent in writing. Those actions are;

(a) The abandonment or termination of the Condominium Project uniess the abandonment or termination is requirad by law:

(b)  Any signlficant change to the declaration, by-laws or regulations of the Owners Association, irust agreement, articles of incorpo-
ration, or other documaenis that create or govern the Condominium Project, including, for axample, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and '

g:} | A decision by the Owners Association to terminate professional management and to begin sell-management of the Condominlum
roject.
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LENDER'S RIGHT TO TAKE AGCTION TO PROTECT THE PROPERTY

It: (A} | do not keep my promisea and agreaments made in this Mnngafa. or {B) someaohe, including ma, bagins & Ia?al proceeding
that may significantly affect Lendar's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or reguiations}), then Lender may do and pay for whatever is necessary 1o protect the valug of the Properly
and Lender's rights in the Properly. Lender's actions under thls Paragraph 6 may include, for example, obtaining lnsurance on the
Property, appearing in court, paying reasonable attorney's tees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Morigage will protect Lender in
Ccase Fda not keap this promise lo pay those amounts, wilh interast at the sama rate stated in the Note. Interest on each amount
will begin on the date that the amount I8 spent by Lender. Howevar, Lender and | may agree in writing 1o terms of payment that are
ditferant from these in thls paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me In addition to the foan that | promise to pnr under the Mote, or to refinance the
o

amount due under the Mote. Lander may, before this Mortgage [s discharged, make additiona! loans to me or reflnance tha amount
due undar the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyons who obtains my rights 1n the Propearty.

Lander may aliow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal eand inaerest dug under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still
be fully obiigatad under the Note and under this Mortigage uniess Lender speciflcally releases me In writing from my obllgalions.
Lander may altow those delays or changes for a person who takes over my rights and oblgationa, sven If Lender Is requested not
to do so. Lender will not be required to bring a lawsuit against such a person tor not fulfilling obligations under the Note or undear
this Mortgage, even H Lender is requesied to do so.

CONTINUATION OF LENDER'S RIGHTS

Evan H Lender doss not exsrclse or enforce any rignt of Lender under the Note, this Mortgage or under the law, Lender will atill
have all of those rights and may exercise and enforce them in the future. Even if Lender obtaina Insurance, pay laxes, Or pays other
claims, charges or llens against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the
amount that | owe 1o Lender under the Note and under thls Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BOARROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage Is separate. Lender may axercise and enforce one or more of those rights, as well as
any of Lander's other righis under the law, one at a time or all at once.

I more than one persan signs this Mortgage as Borrower, each of us is fully obligated lo keep all of Borrower's promises and obll-
gations conlained in this Mortgage. Lender may enforce Lender's rifhts under this Mortgage against each of us indlvidually or
against al! of us together. This means thaet any one of us may be required to pay all of the amcunis owed under the Nota and under

this Mortgage. However, it one of us does not sign the Note, than; {A} that person is algning this Mortgage only to glve that person’s -

rights in the Property to Lender ‘under the terms of this Mortgage; and (B} that person is not parsonally obligated to make pay-
menls or to act under the Note or undar this Mortgage.

The captlons and tltlea of this Morigage ars for convenlence only. They may not be used to Intespret or to dsefine the terma of this
Maortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located wll gmrarn this Morigage. The law of the Siate of Alabama wlll govern
tha Note. If any term of this Mortgage or of the Note conilicts with the law, all other terme of this Mortgage and of the Note will st
remain in effact if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which confllct with the lew, can be separated from the remaining terms, and the remaining terms wili still be enforced.

By signing this Morigage | agree to all of the above.

STATE OF ALABAMA . )
COUNTY OF )

1hat
signed to tha faragoing convevance, and who

of the conlents of this conveyance,

My commission axpires:

I , 4 Notary Public In and for said County, in said State, hareby cerlify
: . whose nama{s}

known to me, acknowledged befors me on this day that, being informed

axecuted the same vaoluntarily on the day the same bears date.

Given under my hand and officlal seal thls day of ., 18

Notary Public

\1
|

STATE OF ALABAMA )

COUNTY OF JEFFERSON }

that

ol _

and who Is known to me, acknowledged before me on this day that, being informed of the conlents of such conveyance, he
as such President

My commission explres:

59/32-2321 (Rev. 10785}

&
1 ;-l-'a. : A

, the undersigned , & Notary Public in and for said couﬁty, in said Stata, hereby certlfy

Harold R. Walker _whose name as ___Président
H. Walker & Associates, Inc. corporation

is signed to the foregoing conveyance,

r

and with full authorlty, execited the same voluntarlly for and as the act of said . COTPOTation .,
Givan under my hand and official seal this 23

10-21-87
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THIS INSTRUMENT PREPARED BY: (Name) _ Anthony D. Snable, Attorney

: (Address) 2700 Highway 280 South
Birmingham, Alabama 35223

STATE OF ALABAMA | ADJUSTABLE RATE

CO

UNTY OF JEFFERSON ) MORTGAGE AMEN DMENT

NOTICE: THE MOCRTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE. INCREASES N THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE,

This Ad|ustable Rate Mortgage Amendment, dated ___A_QML_Z% 1986 . Imn'intll and supplements the Mortgags

dated _AMRUSE 23, 1986 _ which | gave 1o Central Bank of _the South (the “Lender’): (X) to which this
Amendment Is attached. { ) which Is recorded in the office of the Judge of Probate of County, Ala-
bama, In Real , Page This Amendment covers the Property described in the Mortgage.

The word “Note" used In the Mortgage and this Amendment shail Include an “Adjustable Rate Note.” An Ad]ustable Rate Note "
Is & note containing provisions ‘allowing Lander to change the interest rate and the monthly payment amounts, and to increasa the
amount of principal 10 be repaid as a resuit of changes in an interest rate Index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

R} |
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In addition to the promisss and agreements | make in the Morigage, | promiss and sgree with Lander as follows:

{A) Interast Rale Adjustments
Tha Nota provides for an adjustable interest rats which will be increased or decreased on the Interest Adjusiment Dales as

described in the Note (every 8 months), Tha Note providas for a beginning interest rate of 8.85 rcent. Changes In tha
interest rate wlil correspond directly to changes in the Index Rate and, i appiicable, to tha graduated intersst scale doscribed
balow. Thare are no !lmitations on changes in the Interest rats, except that the intarest rate may be subject to a celling or
floor rate. ' : -

The Index Rate Is tha auction rate for United States Treasury Blils with maturities of 26 weeks, as e¢stablished at the moat
recent auction immediately prior to tha date of the Note and each subsequent Interest Adjustmant Dats. The beginning Index Rate

in the Note is __5.35% percent,

GRADUATED INTEREST SCALE (check if appllcabie)
The Note provides for a graduaied Interest scale whereby the number of percentage points added 1o the Index Rate Is In-

creased at established intervals. The Interest rate payable under the Note during the first year is parceaniags points above
the Index Rate; durlng the second year s percentage poinia above the Index Rate; and In the third and subsequent ysars
ia parcentage points above the Index Rate.

{B) Monthly Payment Adjustments

If the rate of Interest changes, the amount of my payment will change as provided In the Note. Any Increass in my monthly
payment amount will be limited to ten percent (10%) of the previously scheduled payment amount. The limitation on increases In
my mordhly payment amount doea not apply at the time of the final payment adjustment, or i the balance due under the Nots ex-
ceads 115% of the original princlpal sum as set out in the Nole. My monthly payment amount wil decraasa if the intarest rate ap-

piicable to the Nole decreases. However, my monthly payment amount will never decreass beiow the beginning monthly payment sa
set out In the Note.

{C) Incrsases in Principal Balance: Future Advancea

Tha Note providas that the principal amount | owe Lender may Increase from time to time. In the event that | make a pay-
ment that is Insufficient to pay all interest which has been earned since my last paymant, Lander may advance an amount aqual fo
the interast earned by Lender but unpald after application of my payment. The amount advanced by Lender will be added to the
principal of the Note and | will pay intersst at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage will not exceed 115% of the original principal sum as sst gut in the Note, plus any advances made under the Morigage.

{D) Loan Charges

in the event a law which applies to the Note secursd by the Morigage and which sels maximum loan charges s Interpreted so
that the Interest or other loan charges collacted or to be collected In conpection with the Note would excesd tha permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitied limit; and {b) any
suma already collacted from Borrowsr which axceeded parmitted Hmits will be refunded to Borrower. Lender may choose to make'
this refund by reducing the principal owed under tha Note or by making a direct paymant io Borrower. :

(E) Monthly Paymeants for Taxes snd insurance

UInder paragraphs 3 and 4 of the Morigage, Borrower Is required to pay ail iaxes, sasessments and hatard insurance premiums
and upon request of Lender furnish receipta for such payments. As an alternative fo the paymant of such amounts directly by Bor-
rower, Lender may at Its option require Borrower at any time to make monthly paymants to Lendsr for taxes and insurance.

(1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard Insurance on the
Property and mortgage Insurance (if any). | will pay those amounta to Lender uniess Lender teils me, in writing, that | do not have. -
to do 80, or unless the law requirea otherwise. | will make those payments on the same day that my monthly payments are dus un-
der the Note. -

The amount of each of my payments under this Paragraph E will be the sum of the following:
(I) One-twalfth of the estimated ysarly taxes, assessments and ground rents (it any} on tha Proparty which undar the law may
be superlor to this Morigage; plus

(I} One-twellth of the estimated yearly premlum for hazard insurance covaring the Properly; plus
{ill) One-twelith of the estimated yearly premium for morigage Insurance (i any).
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Lender will determina from time to fime my astimated yearly taxes, ausessments, ground rents and Insurances premiums based
upan exlsting assessments and bllls, and reasonable estimates of future assessments end bills. (Taxes, assessments, ground renta

and Insurance premlums will be called “‘taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance undar this
Paragraph E will be calied the “Funds.”

It, when payments of taxes and Insurance are due, Lender has not received snough Funds from me to make those payments, |
will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. 1 must pay that additional amount
In one or more paymenis as Lender may require.

(2) LENDER'S OBLIGATIONS CONGCERNING EDHﬁﬂWEH'E MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savinga or banking Institution. If Lender is such an institution then Lender may hold the Funds.
Except as described In this Paregraph E, Lender will use the Funds 1o pay taxes and insurance. Lender will glve ta me, withaut

charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from thé Funds and the
o0 raason for each deduction.

™) Lender may not charge me for holding or keeping the Funds on depasit, for using the Funds to pay taxes and insurance, for

. analyzlng my payments of Funds, or for receiving, verifying and tolalling assessments and bills. However, Lender may charge ma for

U™ thesa services If Lender pays me Interest on the Funds and # the law permits Lender o make such a charge. Lendar will not ba
E ‘ required to pay me any Interast on tha Funds uniess Lander agrees in wrlling o pay interast on the Funds.

If Lender's estimates are too high or if taxes and insurance rales go down, ths amounts that | pay under this Paragraph E will
be too large. if this happens et a time whan | am keeping all of my promises and agresments made in the Morigage, | will have the-
righl to have the excess amount'aither promptly repaid to me as & direct refund or credited 1o my future monthly payments of Funds.

+ Thara will ba excess amounts if, at any time, the sum of {a) the amount of Funds which Lender is holding or keaping on daposit,
plus (b} the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and in-
surance, is greatar than ithe amount nacessary to pay the taxes and insurance when they are due.

. Whan | have pald all of tha amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
§ that are then being hald or kept on deposit by Lender. H, under the provisions of the Mortgage, eithar Lendar acqulres the Proparty
. or the Property is sold, then immedlately belore tha acquisition or sale, Lender will use any Funds which Lender ls holding or has

- -~on deposll at that time to reduce the amount that | owe to Lender under the Note and under the Mortgage.

(F) Contliet in Loan Documentis

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment ahall ap-
ply. In the event of conftlct batween any of the tarms of thisa Amendment and tha Nola, the terma of the Note ahall apply.

By signing this Amendment | agres to ali of the sbove.

h . , t,— -/ - . -

- I President

STATE OF ALABAMA ) "
COUNTY OF )

b, ., & Notary Public in and for said County, in said State, hereby certify
that whose name(s)
signad to the foragoing conveyance, and who known 1o me, scknowledged befors me on this day thal, being informed
of the contents of this conveyance, sxacuted tha sams voluniarlly on the day the same bears date.

Given under my hand and officlal asal this day of , 19
My commiaslon expiras:

Notary Public _

STATE OF ALABAMA )
COUNTY OF JEFFERSON ) i

] the undergigned . m Notary Public in and for sald County, in sald State, hereby certify
that __Harold R. Walker whose name as _ President
of H. Walker & Assoclates, Inc. a corporation is signed fo the foregoing conveyance,
and who Is known to me, acknowledged before me on this day that, being Informad of the cop such conveyance, he ., 1
as such President and with full authority, executed the same voluntarily for g - sald _coYporation

Glven under my hand and officlal seal 1his 29 day of August ;
My commiasion explres: 10-21-87 _‘_\‘ _ S W, "

e oty PlUblic
Arithony D. ahle
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That certain lot or parcel of land described as follows: Comnencing at the
Northweat corner of the NW 1/4 of SW 1/4, Section 31, Township 19, Bange 2
West, marked by an iron pin; run thence South 1 deg. 30 min. East a distance
of 666.9 feet to an iron pin; run thence East a distance of 589.9 feet to an
iron pin; run thence North 2 deg. 18 wmin. East a distance of 245.5 feet to
a pin; run thence North 88 deg. 50 min. West a distance of 40,1 feet to a
Pin; run thence North 20 deg. 45 min., West a distance of 148.6 feet to a pin;
run thence North 7] deg. East a distance of 300.4 feet to a pin; run thence
North 33 deg. 30 min. West a distance of 48.6 feet to a pin which marks the
| point of beginning of the lot herein described; run thence North 47 deg. 09
Cyy min. East a distance of 219.4 feet to a pin; run thence North 31 deg. 48 min.
N\l West a distance of 100 feet to a pin; run thence South 46 deg. 55 min. West

U™ a distance of 224 feet to a Pin; run thence iIn a Southerly direction to the
E! R;i:t of beginning of the lot herein described. Situated in Shelby County,
abama.
| —
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