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. SHELBY COUNTY

'HE STATE OF ALABAMA
Jefferson COUNTY

THIS MORTGAGE. made and entered into this _ 3rd day of September

LY

19 86 byand between ___George Andrew [ooney, Jr., A single man ' (hereinafter

r-:'IE:I?rrﬂd to a; ‘“Mortgagor”, whether one or more), and America’s First Credit Union (hereinafter referred to as
""Martgagee"’ '

i

WITNESSETH: !
WHEREAS, the said ___George_ Andrew Loopey, Jr., A single man f is (justly indebted to
Mortgagee in the sum of Twenty-Tw n_IhauSﬂuLmJiﬁﬂ!1ﬂn***************dnllars (s__22,000.00. )

as evidenced by an Adjusiable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided
therein and which is payable in accordance with its terms.
|

NOW. THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereofl, or of any part thercof, and any additional interest that may become due on any
wuch extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals §
ind interest due thereon, is hereinafter collectively called '*Debt’’) and compliance with all the stipulations herein contained, |
(he Mortgagor does hereby grant, bargain, sell and convey unto the Morigagec, the following described real estate, situated in §

o Shelby County, Alabama (said real estate being hereinafter called “*Real Estate™’), to-wit:

Lot 25, According to Survey of SCOTTSDALE, as recorded
in Map Book 6, Page 101, in the Probate Office of Shelby

County, Alabama, Situated in Shelby County, Alabama.
Togelher with all the rights, privileges, tenements, appuri¢nances and fixtures appéﬂaiﬁing to the Real Estalte, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
convenants with the Morlgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
1o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
+d valorem taxes, the hereinafter described First Mortgage and any other encumbrances expressly set forth above; and
the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims
of all persons, except asotherwise herein provided. '-

This mortgage is junior aﬂ? ssEbnréia%Tge to that certain morigage dated _Jdune g9, 1977 recorded in
Martgage Book366/46 7" ge___764/557 inthe Probate Office of Shelby

County, Alabama (hereinafter called the *'First Mortgage''). It is specifically agreed that in the event default should be
made in the paymeni of principal, interest or any other sums payable under the terms and provisions of the First Mor-
(zage, the Morigagee shall have the right without notice to anyone, but shall not be obligated, 1o pay part or all of
whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be added
10 the debt secured by this mortgage and the debt (including all such payments) shall be immediately due and payable at
the option of the Mortgagee, and this morigage shall be subject to foreclosure in all respects as provided by law and by
the provisions hereof..

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mor-
1gagee the following information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such in-
debtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there
is or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to
time.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due ali
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called “‘Liens’'), when imposed
legally upon the Real Estate, and if detault is made in the payment of the Liens, or any part thereof, the Mortgagee, aL is
aption, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
he satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverge endorsements, with loss, if any, payable to the Morigagee, as its In-
lerests may appear; such insurance to be ‘o an amount sufficient to cover the debt, and the unpaid balance outstanding
under. any prior mortgage encumbering the Real Estale. The original insurance policy, and all replacements therefor,
«hall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least fifteen days prior
written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and piedges to the Mortgagee, as
further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in ¢ffect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to
cach and every, such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any
premiums paid on such hazard insurance, including all rights to return premiums; subject, however, 10 the rights of the
holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without notice to any person, the Mortgagee may declare the engire’ debt due and payable and this
morigage subject 1o foreclosure, and this mortgage may be foreclosed as hercinafter provided; and, regardless of
whether the Mortgagee deciares the entire debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to insure the Real Estate for its Fullinsurable value (or for such lesser amount as the Mor-
teagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting
same), if collected, to be credited against the debt, or, at the election of the Morigagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate. Afl amounts spent by the Mortgagee for in-
surance or for the payment 6f Liens shall become a debt due by the Mortgagor 10 the Mortgagee and at once payable
without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest

-from date of payment by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union; (3) pay
promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the
adjustable rate mortgage note secured hereby.

“As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the
rights of the holder of the First Morigage, the following described property, rights, claims, rents, orofits, issues and revenues:

EE—— Y

k

Form 338—8.B5% — Cualily Praas, Inc. ‘




. All renus, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
lenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor IS w0t in
default hereunder, the right to recgive and retain such rents, profits, issues and revenues;

I

All judgments, awards ol damages and settlements hereafter made resulting from tondemnation proccedings
or the taking of the Real Eslate, or any parl thereof, under the power of eminent domain, or for any damage
{whether caused by such taking or otherwise} to the Real Estale, or any parl thereof, or to any rights
appurienant thereto, including any award for change of grade of streets, and all payments made for the
voluniary sale of the Real Estate, or any part thereof, in liew of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Morlgagee is hereby authorized on behall of and in the name of the
Morigagor To execute and deliver valid acquittances for, appeal from, any such judgmenlts or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment ol all the Morigagee's
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee's
option, the entire amount or any part thereofl so received may be released or may be used (o rebuild, repair or

restore any or all of the improvements located on the Real Estate.
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I'he Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
Laze Note of even date herewith, Morlgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Morteage or of the Adjustable Rate Morigage Note conflict with applicable law, such conflict shall nos alfect any other
provisions of this Adjustable Rate Morigage or of the Adjustable Rate Morigage Note which can be given effect. It s
apreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Morigage Note are severable and
hat, it any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
(pape Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
anenforeeability shall not affect any other provision hereof: this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein,

I'he Mortgagor agrees [0 take good care of the Real Estate and all improvements located thereon and nol to commit of
permil any waste thereon, and at all times to maintain such improvements in as good condilion as thcy now are,
Leasonable wear and tear excepted.

Ii all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Morigagee’s priorf
written consent, excluding (a) the creation of a lien or encumbrance subordinate 10 this Mortgage {b) the creation of a
nurchase money security interest for household appliances (¢) a transfer by devise, descent or by operation of law upon
e death of a joint tenant or {d} the grant of any leasehold interest of three years or less nol containing an ontion (o pur-
cHise. Mortgagee may, at Morigagee’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person

Lo wiiomn the Real Estate is to be seld or transferred reach agreement in writing that the credit of such person is satisfac-
tory t0 Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee 10 exercise any option to dectare the debt due and |
navable shall be deemed a waiver of the Morigagee's right to exercise such option, either as to any past or present
delault, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed excepl

by 2 written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized
representatives., 3

|
After default en the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being
comimenced for the foreclosure of this morigage, shall be entitled to the appoiniment by any competent courd, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, wilth power 1a lease and control the
Real Estale, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred 1o and any or all extensions and renewals thereof and any in-
erest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for
any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills atl of
Moartgagor's obligations under this mortgage. this convevance shail be null and void. But if: (1) any warranty Of
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due per-
formance of any covenant or agreement of the Mortgagor under this mortgge; (3) default is made in the payment 10 the
Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage, (4) the debt, or any
nart thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enfor-
cement of the First Mortgage) thereon; {6} any statement of lien is filed against the Real Estate, or any parl thereol, un-
der the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence Or
qonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting of authorizing the deduction of any such tax
[rom the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the R_:al Estate spall be
chargeable against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is declared invalid
or iruperative by any court of competent jurisdiction; {93 Mortgagor, or any of them {a) shall apply for or consenl 10 the
arpointment of a receiver, trustec or liquidator thereof or of the Real Estate or of all or a substantial part_nf such Mor-
tgugor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢) fail, or admit In
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they come due, (d) make a general
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f} file an answer admitting the material allegations of, or consent
lo, or default in answering a petition filed against such Morigagor In any bankruptcy, reorganizalion ot insolvency
proceedings; or (10} an order for felief or other judgment Or decree shall be entered by any court of competent jurisdic-
lion, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them, if more¢ than one, OfF
appointing a receiver, truste¢ or liquidator of any Mortgagor or of the Real Estate orof all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said cvents, al ption of the Mortgagee, the
anpaid balance of the debt shall at once become due and payable and this mortgage sh "Be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shall be authorized to take
passession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
s located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and 1o apply the proceeds of caid sale as follows: first, to the expense of advertising, selling and conveying the Real
Fotate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, orf that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shail
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
uncarned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party Or parties ap-
nearing of record 1o be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who 15
«uch owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may

— ,_—--l.r_-\-p-:r
H LR
ﬁ'r'- ﬁ

- a0 ,E:.r

. .

B e e emteoer



e T T e e . m— f——— —— i mm— ————————— = = — . - - - —_ - __1'

purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and |
sold as a whole without first offering it in any other manner or may be offered for sale and soid in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, uniess this mortgage is
herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Morigagee shall be a part of the debt and shall be secured by this morigage.
The purchaser at any such sale shall be under no obligation (o see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.
|

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, ‘and every option, right and
privilege herein reserved or secured to the Mortgagee, shatl inure to the benefit of the Mortgagee's successors and
assigns.

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrunir:nt on th
above. !

te first written - ’

(SEAL)
(SEAL)
(SEAL) |
(SEAL) !

orge Andrew Loon

1
|
H 1
4
4 {
4
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ACKNOWLEDGEMENT -

STATE OF ALABAMA
_Jefferson County

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Geordge Andrew Looney, Jr., A single-man :
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the

same bears date.

Given under my hand and official seal this ____3rd L19__8a
Notary Publi ‘
' |
I
This instrument prepared by:
(Name)} sune J, Arrington, Am First C. U,
1200 4th Avenue No., P.%.an 113485
(Address)
e p— L |
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ADJUSTABLE RATE REAL ESTATE NOTE 3. Recording Fee 10.00
THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PHO\HSIMIMEIWEFBE __1.0P
ALLOWING FOR CHANGES IN THE {NTEREST RATE. INCREASES IN THE » N |. 0D
| INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.TERAL ©). <7
. , % =74 i L
AMERICA'S FIRST CREDIT UNION o '! ‘. ‘?‘" Y 'Ei‘ﬂ'?','ff"_.
1200 4th Avenue, North | e S = .
Birmingham, Alabama 35202 g,
Property Address: i i 'ﬁ_,' e ’-':.": '_i
25 Frankie's lane | George Andrew LuuneﬁLJr.} 3 B s
- Borrowers) Name | ce 3 & - r‘
Alabaster, Alabama 35007 25 Frankie's Lane ' -
Sireet Address e kS
955980 - 27 Alabaster, Shelby. . Alabama 35007
Account Numbar ' Cliy ' County - Staie £ip
us. $ ~ 22,000.00 - et . : _B_il""ﬂ'll!!ghﬁm , Alabama
| BORROWER'A PROMISK TO PAY SR o .
For valug received, the undersigned Bosrower or Bormowers (hereinafior reforred (o 83 s tipaett o 'my’", whether onc or more than one Borrower), joinily and acverally, promise
1o puy to the order of AMERICA’S FIRST CREDIT UNION, it successort and assigns, the principal sum of U.S. . 22,000.00 plus intereat, | agree that

the Credit Union may assign or Lruna{er this Note Lo some olther person or entity withoul my consen and without notice Lo me. The Credil Union or anyone (o whom this Noe is translce-
red or assigned is hereinafver referred 10 a4 the '"Holder"', :
7. INTEREST

I will pay intercet on the wnpaid principal from the date of this Note until the entire amount of principal has been paid. I will pay knterest at the rate ol 10.25 %
(the " Tnitial Interest Ratc"). | agree thad the intcrest raie § will pay may be changed and adjusted from time (o Lime in the manner vet out in Scation & of this Note.

1 will pay the inderen rale required by this Section and Section 4 bath belore and afler any default described in this Note or in any Morigage which sccurce the paymeni of this Note,

3. PAYMENTS ' '.
[ wili pay all principsl and intcrest in conacculive monthly paymentd. ’

I will make my monthly ppyments on the day of each month, beginning .
1 will contimue 16 make these paymenis exch month until § have paid all of the principal and interest That [ owe under this Note, plus any other charges described in this Note o the Mort-
yage which secures the payraent of thit Noe,

Each payment that I make will be applicd first 1o interest, then to any chargea other than prinuanl of interest and the remainder W che reduction of the principal amount that 1 awe.
[n the event I pill owe any amounis under this Note on september 3_1_ 20 1 , 1 will pay thost amounis in full on thai date {(the ' Maiunty Date'").
| will make my monthly payments i the main office of the Holder, aa designated above, o such other place an the Hobder may dexignate.

The initia]l amount of my monihly paymenis will be U.B. ;__M T agree that the amount of my monthly paymenis will change il the intercat
rute changes. fneresses in Lhe interesl race wiil regult in higher payment Amounte. Decrcase in the interest rate will result in lower payment Mmounty.

4. INTEREST RATE AND PAYMENT CHANGES

[ mgree that the bniereat rate 1 will pay under this Note may change on the __.J.S_t__ day of, [E.tﬂb-er , 19_3-1.

and on that day of the monLh cvery 121.h _month therealter untik all amaunts ! owe under this MNoie arc paid in full. Fach daie on which my interes!
care could change in called a **Change Dae”, ' .

]
Beginning on the first Change Diate, my interest rate will be based on changes in an Index. [ agres thar the “*[ndex’" i the weekly auction raic of United Scaten Tresuury Bills with »
muturity of 76 weeks, as published i the ' money rates’’ section of the Wall St Jewrnal. If the Index should no be made uvailable, 1 sgree tha the Holder may sel the intercy raie

by using & comparuble Endex. The percentagg figures obiained from the lndcx are hereinadter referred o as 'l Figures'". ;

My new Lnterest rate an each Change Dme will reflect the change hetween the most recently published Lndex Figure that iy wvailable on the date of this Now (the " Base Index
Figure''} and the mot recently published Index Figure that is available on cach Change Date (the "'Current Index Figure''). .

In order 1o detcrmine my new inleresl ralc, of each Change Daie the Holder will compars the Current Index ﬁ‘l‘;u o the Base [ndex Figure. 1M ihe Current Index Figure is greates
than 1he Base Index Figure, the Holder will add the difference between the iwa figures ta the Tnitial Inierest Rate. If the Current Index Figure is baas than the Bass Indcx Figure, the
Holdee will subteact the difference between the (wo fieures {rom the Tnital Intcrest Rade. The Holdes will then round off the resuking figure 4o the nearest one-tenth of one percenlage
puint. The results of Lhis addition or subkraciion will be my new inlerest rute which will be effcctive unti) the next Change Dme.

The minimusm interes rate 1 will be charged undcr this Note will % per year. The maximum iorerest rave [ will be charged under this Note

wil be 1_6_1.2.5_ % por yoar. .

AL the fime my new inderest rale is determined, the Holder will alwo dererming the new amount of milmmﬂdy yment, Changes in m{.mnmhl;r yment will reflect changes in the
uipaid principal and in the interest raLe § must pay. To set the amounl of m{’n:w monthly pa t, the Holder will determine an amoumnt shiad would be sulficient o repay the outmand-
iny principal in full at oy new inigrent rave, in -uhatmlhlli; e?uﬂ paymenis, by the M atunt te. The result of this calculatbon will be the new amount of sy monthly payment. { will pay
the amount of my new monthly paymem beginning oo the hirsl monthly paymeni date after the Change Date until the amound of my monthly payment changed again.

5 BORKROWER'S RIGHT TO REFAY | |
1 may repay the principal amount 1 gwe in whole or In part st any time without the imposition of any prepayment penalty. If | make & pantial prepayment, that will pot change the due
daie or amount of any monthly payment, unless the Holder agrees in wriling (o a change. N

6. LATE CHARGES *

If any scheduled monthly payment i late : Teﬂ_(_lg—l days or more following ihe due date of such payment, | will pay & late charge of 3% of the
amound of the monthly payment.

' 7 SECURITY

The payment of this Note shall be secured by s Mortgage of even date on rea) estane located in Shﬂ% Couniy, Alabama,
rrecuted mmr of Ihe Halder, References to such Mongage is hereby made (or & more particular descriplion of the 1erms and riona of moceleration thereol wpon which this Note in
iwaued and secured, . ’

8. ACCELERATION

In the event of & default in the payment of any monthly payment due under this Note, or in case of u failure to perform any of the terma and covenants contained in the Morigage, of il
here should be such » change in the affairs {Anancial or of m‘} of any party lisble under this Note, a3 in the opinion of the Holdes would increase the ritk or render the debl inaccure,
the whole of the debt evidenced by this Note, or any balance remaining unr;i-:{ therson, with any and all accrued intcrest may, at the option of the Holder, without notice of such
acceleralion (o gny party to this Nole, booome Al Onee due and payable, and s falure of the Holder ta 3o declare such indcbiadness 10 be due shall not constilute & waiver of the right ko later

declare the entire indebledncss 10 he af once duc and payabic. |
4. WAIVERS

I and any mh::tgemn who has obligations under chis Note waive preseniment, protest, notice ulprmﬂf: aotice of dishonor, demand and af legal diligence in enforcing the colleclion
of this Note and hereby cxpressly agree tlln‘u the Holder may defer or postpone colleaion of the whole or any par of this Nate, cither principal andfor inlercs, of may exicnd of rencw the
whole of any part thereol. _

10. ATTORNEY'S FELB

| will pay all costs the Holder may incur in collecting or securing or attempting ta collect or secure this Note, wheiher by suil or otherwise, including & roasonable altorney’s fec.

L1. GIVING OF NOTICES : ‘r‘ﬁ

Unlesn applicable law requires & different method, any notice thal must be given vo me under this Notc will be given by delivering it or by mailing it by firsl cluss mail addressed 10 me
al 1he address siamed above or such oiher addruan 85 [ may daignace by aotiec 0 rhe Holder.

Any nolice that musi be given 10 the Holder under this Nose shall be given by mailing such natice by first cluss mail to the address of the Holider as wated above or 10 guch wthey ud-
dress a8 may have been designated by nolice L0 me.

2. GOVERNING LAW
‘This Note shall be governed as 1o its validity, interpreiation, construction, ifect and in all acher respects by the laws and deocisions of the Staic of Adabaina.

IN WITHESS WHEREOF, the partics hercio have bersunto alfixed their hands and scals on this day ol
_September

{SEAL)

(SEAL)
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