State of Alabama
Shelby County |
MORTGAGE ;
This indenture is made and entered into this 28th day of AuE“Bt .18 86 by and between

David Shepherd and wife, Teresa Shepherd

— (hereinafter called
more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called "Mortgagee™).

“Mortgagor”, whether one or

David Shepherd and wife, Teresa Shepherd

WHEREAS,

--——_—Hd_-—---—d--—_--—_

ted August 23, 1986
September 5, 1987

is tare} justly indebted to the Mortgagee in the amount of Seventeen Thousand and no/100
—— e ———m— T T =+ _dollars{$ 17,000.00 ) a4 evidenced by that certain promissory note da

which beare interest as provided therein and which has a final maturity date of

sook Leseseae 996

debt evidenced by said note or notes and any end all extensions

Now, therefore, in consideration of the premiaes, and to secure the payment of the
d debt and on any and 211 such extensions end renewals (the

.nd remewals thereof. or of any part thereof. and all interest payable on sl} of sai _ ) _
regate emount of such debt and intereat thereon, including any extensions and renewals and the inferest thereon, is hereinafter collectively

Hp
{raﬁed “Debt™) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Murtgaﬁee the following described real! estate situated in Shelby County, Alabama (said real estate being

hereinafter called “Real Estate”x:

Lot 130, according to Riverchase West Fourth Addition Reoidential Subdivision, as recorded
in Map Book 7, page 156, in the Probate Office of Shelby County, Alabama.

of securing the balance due on

THIS TS A PURCHASE MONEY MORTGAGE, glven for the purpose
the purchase price of the above described property. .
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Tﬂﬁether with all the rights, privileges, Lenements. appurienances and fixtures appertaining to the Real Estate. all of which shall be deemed
Heal Estate and conveyed by this mortgage.

To have and to hold the Real Esiate unto the Mnrtgagee, its successors and assigns forever. The Maortgagor covenants with the Mortgagee that
ithe Morigagor is lawfully seized in fee simple of the Real Estate and has a good riht tn sell and convey the Real Estate as aforesaid; that the Real
Fstate i8 free of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Fstate unto the Mortgagee, against the lawful claims of all persons. -

This mortgage is subordinate to that certain mortgage from

to
dated _-and recorded in . Yolume , At page in the Probate Office
of County, Alabama.

~ The Mprtgnlgnr hereby suthorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Morhfgue the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that i unpaid; (3) whether any amount
owed on such indebtedness ia or has been in arrears: (4) whather there is or has been any default with respect to such mortgage or the indebtedness
aecumdtgherehy; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
time to time.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the %a;.rment of principal.
interest or any other sum payable under the terma and provisions o such Erinr mortgage, the Mortgagee may, but shall not be o ligated to, cure such
defauit. without notice to anyone, by paying whatever amounts may be due under the terms of such prior murtf:p;e so as to put the same in Eﬁund
standing; and an{ and all paymenis so made, together with interest therson at the rate of 8% per annum or the highest rale then permiit by
law, whichever shall be less, shall be added to the indebtedness secured by this mortgage. Any auch amount paid b¥| Mortgagee, with interest
t hereon. sha!l be immediately due and payable; and, if such amount is not IJai in fult immediately by Mortgagor, then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereo f.

For the purpose of further aecurinq the ]|:l:a ent of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter jointly ca eXTLiens’“,l, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satiafactory to the

ortgagee, against losa by fire, vandaliem, malicious mischief and other perila nsually covered by a fire insurance policy with standard extended
{:nvﬂrage endorsement, with loss, il any, payable to the Mortgagee, 8s its interest may appear, such insurance to be in an amount sufficient to cover
the Debt and the indebtedness secured by any prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee until the Debt 1a pai in full. The insurance policy must provide that it may not be cancelled without the insurer giving at
least fifteen days prior writien notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P 0. Box 10686, Birmingham, Alabama 35202, Atiention: Loan Department. '

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigna and pledges to the Mortgagee a8
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures gaid 1mprovements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such ﬁvoticg, including but not limited to
all of the Mortgagor's right, title and interest in and to an premiuma paid on such hazard insurance, including all rights to return premiums. If the
Mortgagor fails to keep the Rea) Estate insured as apecified above then, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payahl';e;nd this mortgage subject to foreclosure, and this mnrtga%e may be foreclosed as hereinafter
provided:; and, regardless of whether the Murtﬂiegee declares the entire Debt due and payable and this mortgage subject to foreciosure, the Mortgagee

~ may, but shall not be obligated to, ineure the Real Estate for its full insurable value {or for auch lesser amount as the Mortgagee may wish} against

- guch risks of loss, for ita own benefit, the ];larooeada from such insurance (less the cost of collecting same), if collected, to be credited againat the Debt,

" or, 8t the election of the Mortgagee, such proceeds may be used in repairing or reconetructing the tm&mvament.u located on the Heal Estate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and shall be gecured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee unti} paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the Erinr morigage eet forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee a8
further security for the payment of the Debt the following rights, claims, rents, profits, issues and revenues:

k
I

BIUR-
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1. all renta, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rente, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
the Ren! Estate, or any part thereof, or to any riihta appurtenant thereto, including any award for Ehan‘ie of grade of streeta, and all
ayments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.
e Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
E?P'Eﬂl from, any such judgments or awards. The Murtga‘faﬁ may apyl:',r all such sums 80 received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys foes, on the Debt in such manner a8 the Mortgagee elects, or, at the
Mnrtgagqa's option, the entire amount or any part thereof so recelved may be released or may be used to rebuild, repair or restore any or
all of the improvementa located on the Real Eatate,

The Mortgagor ngrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any waste thereomn,
and at all times Lo maintain such improvements in as good coudition as they now are, reasonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Eatate, or any part thereof, or any
interest Lherein, ia 8old, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the Went of a higher rate of interest on the un;;laid rincipal
portion of tl‘:.e Debt a8 a condition to not exercising such option to accelerate the Debt. The Morigagor agrees that the Mortgagee may, if the Mortgagee
desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or (2) protecting the eecurity of this mortgage. _

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed 2 waiver
of the Mortgagee's right to exercise such option, either as to any past or present de ault, and it is agreed that no terms or conditions contained in this

Tﬂrti_ age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
1te ofticers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ar other proper legal proceeding being commenced for the foreciosure of
this mortgage, shall be entitled to the appointment by any com t court, without notice to any party, of a receiver for the rents, issues and
profita of the Real Eatate, with power 10 lease and control the Real te. and with such other powers 88 may be deemed necessary,

1.
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Upon condition, however, that il the Mortgagor pays the Debt twhich Debt includes the indebtedness evidenced by the promissory note or notes
roferred 1o hereinbefore and any and all extensions fnd renewals thereof and all interest on said indebtedness znd op any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens. ot insurance premiums, and sums due under
sny prior martgage. and interest ihereon, and fulfills all of its obligations under this mortgage, this conveyance shall null and void. But if. (1} any
wirranty or representation made in this mortgage i& hreached or proves [alse in any material respect; {2} default ie made in the due performance of any
covenant or aﬁr&ement of the Mortgagor under this mortgage, (3) default is made in the payment Lo the Mortgagee of any sum paid by the Mortpgagee
under the authority of any provision of this mortgage; (4} the Debt, or any part thereof. remains unpaid at maturity: (5 the interest of the Mortgagee
‘1 Lhe Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen twithout regard Lo the existence
v nonoxistence of the debt or the lien on which such statement is based): {7) any law is passed imposing or authorizing the im})ositinn of any specific
tax upon this mortgage or he Debt or permitting or authorizing the deduction of any such tax from the principal or interest o the Debt, or by virtue
of which any tax. lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; {8} any of the stipulations contained
i this mortgage is declared invalid or inoperative by an{ court of competent jurisdiction; (9) Mortgagor, or #nYy of them (a) shall apply for or cansent
to the appointment of a Teceiver, trustee ot liquidator thereof or of the Real Estate or of all or 8 substantial part of such Mortgagor's assets, {b} be
sdjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, {¢) fail. or admit in writing such Mortgagor's inability ﬁenerally to pay
surh Morigagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or ap answer see ing reorganiza.
Lion or an arrangement with creditors or taking advantagﬁuf any insﬂlvencﬁ taw, or (1} file an answer admitting the material allegations of, or consent
to. or default in angwering, a petition filed against such Mertgagor in any ankruptcy. reorganization or insolvency proceedings; or (10 an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction. approving a petition seeking liguidation or reorganization
of the Mortgagor, or any of them if moere than one, or appeinting a receiver, trustee or liquidator of any Mortgagor or of the Rea! Estate or of all or a
substantial part of the assets of any Mortgagor, then, upon the happening of any one or mere of said events, at the option of the Morigagee, the unpaid
halance of the Debt {which includes princigal and accrued interest) shall at once become due and payable and this mortgage shall be subject to E}re-
clusure and may be foreclosed as now provided by jaw in case of past-due mortgages; and the Morigagee shall be authurizeﬁ to take possession of the
Heal Fstate and, after giving at least twenty-one days notice of the time, place and terms of sate by publication once a week for three consecutive weeks
i some newspaper pablished in the county in which the Real Estate is located, to ze1l the Rent Estate in front of the courthnuse daor of said county,
at public outery, to Lhe highest bidder for cash, and 1o spply the proceeds of snid wale ps Follows: Tirst, tey the expenne of mlvertiving, sclling ani
conveying the ﬂeal Estate and foreclosing this mortgage, mcruding a reasonable attorney’s fees (provided, however, that if this mortgage is subject
o § 5.19-1(}, Code of Alabama 1975 such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney nol &
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
) daos nat exceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend. in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and
L : accrued interest} whether the same shail or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
22 gale, and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
¢~ after deducting the cost of ascertainin whe is such owner. The Mortgagor agrees that the Murtgiagee may bid at any sale had under the terms of this
mortpage and may purchase the Real Estabe if the highest bidder therefor. At the foreclosure sale the Real Estate may be affered for zale and sold as

m 2 whale without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

{_'_':_J The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975 and no such attorney's feea
o shall be collectible if the or ginal principal amount or original amount financed does not axceed $300) incurred by the Mortgagee in collecting or
3 securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting te defend the priority of this morigage
& apainst any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or
all costs incurred inthe foreclosure of this mortgage, either under t]%e wer of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Pﬁ?'tgagee ghall be a part of the Debt and ehall be secured by this mortgage.
The purcheser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
the IPEII{LEEEEEE* ar the owner of the Debt and mortgage, or auctioneer, shall execute to the purchager, for and in the name of the Mortgagor, a deed

Lo the Heaj Lstate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage. whether
one or more natural persons, corperations, asaociations, partnerﬂﬁips ar other entities. All covenants and agreements herein made by the undersigned
<hall hind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the kenefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) execuied this instrument on the date first written above.

ﬁ@%‘] ‘ MAMQMMCL
David Shepher Teresa Shepherd

PR R A et T I L oo jr— R T A - Sk [ e e T
SRR 1{‘% hﬁ-'i':tl,.,g'} R e T D T T R T T Tk
.~ X .:",—-I'FI.‘ _l‘ l:l..'il‘l " 'Iq."" S & _--_'I 1,_1.:-\.\._. P, . I._-“‘_I .j g . :-‘- . .a
LA o ! Y -"!.__"I'-' P R U e i S PR T '
- --'|I " --'M}J ..—-hn‘-"" *'IIJI'..‘”.?{L'-}':. - ..-'i b -l‘.'l.!-.-'lh""l-ll ' o wh P

'
TR v : - ST
T & L "‘ b-'--l ] - L i 1 @, et -?-"'_.' - o art = e v g Ly
. Ll R N S A +a - "
., I . . .

L N

-



g PR
Eadr. o 9
R AN W

This instrument prepared by:
. dy Jordan
Name: Randy Tﬂ
Address: Batfional Bank of Commerce

P. 0. Bokx 10686
Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama e

County

I, the undersigned authority, a Notary Bublic, in and for said county in seid state, hereby certify that

whase name{a) as (general) {limited) partner(s) of
a {n) (general) (limited)
partnership, and whose name(a) is {are) signed to the foregoing instrument, and who ia {are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, ﬂ'tp} {she} {they), as such partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership.
(iiven under my hand and official seal this day of , 19
AFFIX NOTARIAL SEAL
Notary Public
My commission expires:
g ACKNOWLEDGMENT FOR INDIVIDUAI(S) _
D | | £
. State of Alabama g
= a
e =
C}:“} JEffEI‘EDﬂ Cnunty E
z hepherd d wife
G2 | the undersigned authority, in and for said county in said state, hereby certify that David Shepherd an ’ ¥
e Teresa Shepherd . %
% F e .
= N . =
, whose namels) is (are) signed to the foregoing wsirpingt t*ﬂhfk:hﬂﬁ {are] Jnown’ to
me, acknowledged before me on this day that, being informed of the contents of said inatrument, {‘he}[she}[they}_.-‘e_ﬁh i ted i® 58 ___vqlun!:ﬁ_nly on
the day the same beara date. : o S f o
1 G < ! :}] N
- " i .n. L

Given under my hand and offiqial sealiIIiJ E

AFFIX NOTARIAL SEAL s TRUMERG w8 Prdad _ ~ R o RS

L. :EZJFEI:’: $ CQ\_&;D ‘SBE SEP "'h m l& [l‘s My commiasion expires; “"c;QB -u_' P

3. Recording Fee 1000 T p i 2 e & R

4. Indexing Fee _—_1-00 T rae o eteaTy 1804 - TTH AYENUE, NDRTA
TOTAL AL.S0  ACKNOWLEDGMENT FOR CORPORATION  BIRMHCHN, ALUBAKA 35203

State of Alabama

County

I, the undersigned authority, in and for said county in said state, hereby certify that
. whose name as of

. & corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of said instrument (heXshe), ag such officer, and with full authority, executed the same voluntarily
for and aa the act of said corporation. - -

Given under my hand and official seal this day of 19

AFF I-K NOTARIAL SEAL - T_-_"_Nu_tary Pabiic
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