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Scott Gold Company, Inc.
~P. 0, Box 627
[‘?E - . Helena, Ala. 35080

This instrument was prepared by

(Address) Shelby State Bank, P. 0. Box 633, Helena, Ala., 35080 1

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Form 1-1.22 Rev. 1.88
MORTGAGE—-LAWYERS TITLE IHSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Scott Gold Company, Inc.

|
(hereinafter called “Mortgagors”, whether one or more) are ju:tlr ln&uhtad to Shelby State Bank, an Alabama

Banking Corporation ;

{harui:ufhr cﬂlad "Hnrtnn*u" whether one or more), in the sum
of ————=r———— Twelve Thousand and no/100-----—===r-==—w===m== T T T T Tollars

(¢ 12,000,00 ), evidenced by its note .of even date

[
t

r
r

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage Ihmi:l]d be given to secure the prompt
payment thereof. v '

NOW THEREFORE, in consideration of the premises, said Mortgagors, Scott Gold CDIFP?&“}': Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -

real estate, situated in Shelby County, State of Alabama, to-wit: .
|

*See attached for legal description f

This 13 a first mortgage

SHELBY STATE BANK
P. O. Box 216
PELHAM, ALABAMA 35124

-}

Said prope “arranted free from sall incumbrances and: . % any adverse claims, except as stated nb;; i
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To Have And To Hold the above grlntegﬂprupartr unto the sald M es, Mortgagee’s zucceasors, heirs, and assigna for-
ever; and for the purpose of further zec ;hz the payment of said indebtedness, the undersigned agreeas to pay all taxes or
assesements when imposed logally upon said premises, and should default be made in the payment of same, the snid Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estats insured against loss or damage by fire, lightning and tormado fdr the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgagee, with loas, if payable to said Mortgages,
83 Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal ‘of ::‘iv& policies to said Mortgagee;
and if undersigned fail to keep sald property insured asm above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the zaid Mortgagee, or assigns, may st Mortgagee's option inzure said Frupert:.r for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all €mounts ao expended
by said Mortgagee for taxes, assesements or insurance, shall become a debt to sald Mortgagee or assigns, additional te the
debt hereby aPemallr seciired, and shall ba covered by t.ﬁil Mortgage, and bear intereat from dsate of payment by said Mort-
gagee, or assigny, And be at once due and payable. :

Upon condition, however, that if the said Mortgagor pays said indebtedness, and retmburses zald Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thm-m::-:i then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or aa-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the intereat of said Mortgagee or assigna in said pmpertg become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said Indebtedneas hereby secured ghall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in caze of past due mortgages, and the aald Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possesaion, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or saai deem best, in front of
the Court House door of said County, (or the divislon thereof) where said property is located, at public cutery, to the highest
bidder for cash, and aj:plr the proceeds of the sale: First, to the expense n¥ :E:ertiuing, :ullfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces.
sary to expend, in FHFIHE insurance, taxes, or other incumbrances, with interest thereon; Thfrd, to the payment of said
indebtedness in full, whether the mame shall or shall not have fuily matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree {0 pey a reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be » part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Scott Gold Company, Inc.

have hereunto set {¢5 signature and sesl, this Jao= day of August » 19 86
SS—— f -} .7 % A
i
, b BA o {BEAL)
' N t,~its P dent
2. 2L (SEAL)
Karen B. Scott, its Sec./Treas. L
crvenenee { BEALY i
do e m——— =N
'fg THE STATE of
= COUNTY o
n. . . ' I .'." ' ' __:..r"{-_.
g% I, , & Notary Public in and for said County, in said State, -
& hereby certify that " : -
§ whose name signed to the foregoing conveyance, and who | known to me acknowledged befors me on this day, "
“ that belng informed of the contents of the CONVAYANCe executed the same voluntarily on the day the same bears date.
Given under my hand and official peal this day of ' , 19
Notary Public.
—n— ] — - - = —
THE STATE of Alabama
Shelby  COUNTY |
I, the undersigned authnrﬂ:}r . & Notary Public in and for ssld County, in said State,
hereby certify that Will{iam Eugene Scott s
whose NEma As Pregsident of Scott Gold Company, Igﬁl- rg?, N 4

s corporation, {5 algned to the foregoing conveyance, and who 1a known to me, lcknnwladgéa &f&ﬁ’-ﬁp, ﬂ.li‘.-’l.'-hi! day that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, exscuted the dame vdjuntarily
for and a8 the act of said eorporation. August Sl -

z - <, B6
Given under my hand and official seal, this the &= day of : :_[: 16 | =
#See Attached for additional acknowledgement & @ i

{ .
My Commissjon kxpires Juna 13 1989,
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TRACT 1 | - B T I Ny T
DESCIlleUﬂ Df a pa:cel Qf Land Eltqmtgd 1“ thE EUutheast qugrter ﬂf
the southwest qua1ter ‘and. the Emuthwqat quarEEr of/ the southeast -
quarter of Section 1 annsmi 2 SoTﬁh Range ‘3, wﬁst Shelby Cuunty,
Alabama, and being mure pantlﬁulérl? deacrlbé& as fuflnws* .

From the sputheapt corner of satd sautheaat quarteT of suuthwest
gquarter Df sahd Sectlﬁn 1 rpn*fhendéﬁiﬁ an., Eaaterly dlractlop alnng-'
the south line of satld: Eebtupp fur|aud15tanﬂé ﬂf'l?ﬂ 0 feet"thence
turn an angle to! Lhe 1Eft of 125 deg.;ﬂﬁ mlu..ﬂﬂ B'e and rua -im’ L
nurthwesterly dlrectlﬂn Tor ar4rétaﬂnﬁ uf*ﬁﬁﬂ 01 ftet 'thence Eurn. an
angle to Lhe rlght of 9D deg”ﬂ& hiﬁ ﬂ& sec.;and run nurtheaﬁterly
30 .00 feet to a pozntiunfthe nq;thaatberﬂy :1ght ﬂﬁ way 'line of a
puhllL road called Chandalar Dﬂivé'raalﬂ pqlnt $e1qg the pnlnt of
heglnnlng uf the parcal herEqn des;nlbeﬂ thence cnntxnue qlnng the |
same Course as befpre in.a nn;;hba$QaT1y d;reutan alnng the. rlght -0 f -
way line of said Chandaiar Dr1q& fbrr3ﬂ 00" fgét ‘thence turns an .angle
to 'the 1Eft of. 90 deg. UD mhnn;OQ EEQ.. nd run”nﬂ;thﬂesterly a;ﬂng ‘the. -
northeasterly rlght af*way*l;paipf ﬁﬁandhlaf ﬁrlve for a dlatahce of '
686.05 fent thence tqrn X5 ﬁnglehfu’tMﬁ nlght of 90 deg Dﬂ m1h NI N

sec . and depart Chan&alar Eﬂive Iumning nartheastﬂrly alung the south
line of g recmrded aﬁen ﬂpdce ab Hﬂu nLnn tHe wap.of; Chandalar South,
First Sector as recurded 1n'Hap Bﬂﬂk 5 page 106 i the Office of ,the
Judgé of Probate of. ﬁhelby C unty fhn a, ﬂ1stancq of 10,03 feet, thence
turn an angle to the vight. nf 33 deg 0.0 m1ﬁ ;Dﬂ gec..and Tun. in-an
ieasterly leECthnlalﬂﬂE Eq1d abbth iine of hqld npﬁn space. fﬂr a
distance of &lﬂ“ﬂﬂ fedt] :ﬁenpg turnfan angle to. the left of ﬁ? deg .
00 min, 'ahd run' nnrtheasterlyralnngithe eaat flne of Baid. open space
for. a dlstance af 187, #9. feet {recérded) IEE LB feet (measuredJ Eo "2
pﬂlnt on the sauthweﬂt rlghp+afﬁuay 11ne uf an . ﬁlabama Puuer Company
right-of~-way;. thente turn an angla EﬂfthE rlghg of 124 deg . 25 min, 15
sec. {(recorded) 124 dega 22 pin.ESQ $Eﬂf (meaaured) and run. gouth- |
rasterly along the snuthwest Ilgh -qﬁﬂway.fine uf 531d Alabama ‘Power,
Company right- 0. f =~ way ﬁnr afd;ﬂt&nté*nf 259 ﬂﬁ fEet ta a polht on'the .
northwest right-of=- ~waly Llne o ﬁhan&alar Gau:t thence turn' an ahgle tﬂ
the right of 90 deg;: 00 mln.qﬂo ﬁeq ;ﬂmd fun nputhwestﬂtly Elﬂﬁg said
northwest: rlghtﬂof wvay . 11&& fﬂr a'dlsbancg nf 121 24 feet .th the begln—
ning of a.curve. to then, 1eft..s$1d curve havlng o éentfal angle: of 47
deg. 49 wmin, 15 seg. (recnrqeﬁj AIdeg.hﬁﬂ min. 47 séc. (médsured)
and a rad;ua qf 255 55 feét and'qung mqncawe ﬂﬂutheasterly, Lhﬂnce'
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run alﬂng the arc of sg1d eurve ‘s sﬁuthwéﬁtﬂrl? d1re:t1ﬂn alnng said
right~ocf-way line for s ﬂlﬂEaQC#uﬂt'313 29 . feek (retarded) 213.26 «
(mEasured) thence Tun: ‘in a, aauthErTyndlﬁectlnn mﬂngent tﬁ sald curue
and along said right-of= waf*i;ne Eur qxdlﬂtanﬂg Bf 25,0 feet to-a. point’
on .the northeasterly’ r13ht-n£4wa;~rlnﬁ nﬁ Chandalar nrrve, thence tuzn
an gngle to the right. nﬁ-?b dqg.JﬂU min.. ﬂﬁ sec.sanﬁ run in-a _north-
westeely dlregtlan alohg said,naﬁthﬁaﬁterly rlght ~gf-way of. Ehandqlar
Drive  for. a" distance af 193#46 f%e;htu L, h&giﬁnlng ﬁf .8 curve to the
right, said curue haulhg ¥:1 neqtpal ngl& of 47 d&g.:iﬁ'mln..lﬁ fec. .
{recarded &7 deg 25 mlnnihﬂ'sec '(ﬁE&Eu%Ed) and 4 raulus ‘of. 19? 640
feat (recorded) 197. 64 (meaauged} &nd"be1ng cnncave nﬂrthéaaterly,
thencte tun along the arc. nf.sald curye” 1nqa nmrthwesterly dleCtlﬂn for
a didtance of 163, 60 feet*(recnrded) 163 6} feet (measuredl Lhence run,
1n a-nnrthwesterly dlrEEtlﬂn mangentuta Eﬂld cyrve and alang said
right-of~-wdy line of. Chandalaq Drive fnﬁ a- dlEtEHEE of 131, 92 feet Lo
the point of beglnniqg ”.h'iﬁfﬁ'ﬁw 1Lh R }rfl'l . a
IHACT I];. | St - I‘ir ' 'I." I" '.""',lrf' :l ' ". '- "'.: '1" [ '_1.'._- E- S _1,;' o,
A PdIFEl nf 1and s1tuara¢ lﬂ thq ﬁamthyest qdartef nf the suutheast
quarter of QEEtlmn 1, Tuwn3h1p ﬁﬁ Sﬁhbh Ratnge, 3 Hgst and’ the,, forth--
west quarter.df the nqrthea#t qw&rthb uf'gectlnn 12'*annsh1p 20 Snuth
Qc}RangE 3, Wést IEhelby Cﬂunty -mldbamailéud be1ng ﬁﬂre part1eular1y
deacrlhed as-follows: R --'Lﬁ“q '-*“-ﬁ:i-w'. R
lN"'"Fr{:-m the sﬂutheakt curner nf’ﬁ Ad 53uﬁhw&st quartEr of Enutheast
quarter run thence 1m ‘A, weuterlﬂ deEﬂtlQp alnng the aouth line. of .
o) seid, quarter quanter sact;bn fur X:1 diftﬂnce of- ﬁﬂﬁ 13 feet (recbrded}
(lpﬁﬁﬂ 24 feet (measyred}ito: the pﬂlnt uﬁ beElnulng DP the parcel herein
) described; thence tuto an-angle . v thﬁ 19ft of 45 deg. 46 min, 10 sec. .
1nd run in a snuthwesterly dlréctlun fpr a dlﬁtance 0f 75.36 feer '
recurded} 75,38 feet (meaaufedﬂ L arpalnt in a Guive to,the.left on
the neorth rlght ~of= wny Ilne nf Dhandaiar Drlme, thence-turp an angle ,
to ‘the right sad: pud 1n & nnrqﬁwqateHly d;rettlnn alﬁn " the . arc of qald
curve in said rlght#nf way dlﬁe fq: ¥ dxﬁtance uf 287, ? feet ﬂald _
CuUT Ve havlng a c&ntral angla df:3ﬁ degJ 39Lm1n..3ﬁﬁsec. and. a rad1us nf
448 .69 feet and be1ng concuve;sapth#eit wmth a’ chord fﬂrmmng an Co
interior angle. of 108 deg, 19 mln, 49, ﬂec.-wlth the. previoue call |
thence run’ Ln a nnrthwesterly drrectlun nlnng gaid rlght-nf way llne
and fangeant to said curve for a;glat@hce o 9h:59. ﬁeetu thence turn an
angle to the, rlght of 90 . dEg - 00, min..Db EE:J,and run in- & nbrtherly |
direction. fnr i dlstapg?_gf+-5 00 f@et albni Che east rlght ofivay line
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"ALL heiﬁg'ﬂituarEd 1n Shelby'ﬁuunpy._Alahgmah._ﬂ”:?

uf a puhl1c road called*ChaﬂmaIar Cﬂﬁrt &0 thE hﬂglnﬂlng ‘of ﬂ curve to.
the tight 1in said east rlghthof may llne,.ﬁamd qurve:hav1ng a central'
angle of 41 deg. 49 mln 15 3ec (fecurdéd} 47 deg. (48 min. 47 .sec.

(meabured) and a radlda of 195 55 feat mnd bEJng cﬂncave snutheasterly,-
thence Tun alnn e arc pf qmlﬂ qu;vg Lﬂ a nnrtheasterly dlrectlnn for

a'distancé of 3. 21 Eeet (recardqd) 163 19 feef - (measured) thence run’
.nDrth#aStEIly alcng sald rightLQf uay llne &nd tangent to. salﬂ curve

for a distance,of 1214 2& fee'y to the suuthVEEterly rlghtxﬂf way. line- of

an; hlabama PDHEI Lumpany rmght49f+bw3, tﬁen:e burn .an angla tn the'’
,rlght Of ?D deg-, GG mln.,ﬂﬂ aeb. qnd“run alnng sa1d Alabama Pawer,
‘Company’ rlght*df Way 11m ‘1n A muutheaﬁrerlw dlnectlnn fbr.a dlstauce{
of 377.39 feet to the pﬂlnt wf beglnﬁlng.;.yfh“ - '--_ v

H
|.'-.| '

b n ' ~
I r - ! 1

LESS AND EXCEPT: - IR S R
A parcel of land 1ncateq*¢n ;hb ﬁw‘p!a nf SE lfh 0f Sactlﬂn 1 . and. the
NW 1/4 of the NE 1./4.0F" Septmoh 12;1411 Ln annshlp 2ﬂ Sputh Range -
3 West, Shelby Enunty,uhlébaﬁa, ﬂTE partlcqlarlyndas:rlbed EE fnllowa.'
Commence at the Northeast nbpner af ﬂﬂld Hurthueht 1/4.0f the*ﬂartheast

1/4 of sald SECtlﬂﬂ 12 thﬁpgg lnuErW¢Btérly dgrectlun alnng the Harth-
line of paid. Sectlun 12.'a d}stanQﬁ qf 460,13 feet: tio- the poimt of

h

baglnnlng, thence. 45vdeg™ 26, an.fAE”Eec,‘left .in & Eauthwescerly

direction, alang the, Hnrthwq&tefly 1¥nehnf Lot 2 nf ‘Chandalar. South

Office Park as . recmrded 1n HﬂpLBnDk 6 page'135 i the ﬂfflce -0of the

Judge of Probaté im Ehelbyquunby, Alabamn . a distante of 75.36 feet
to the.ﬂnrtheasterly ﬂ;ght nﬁ ﬁﬂy Llne df Chandalar Drive, sgid pﬂlnt

being 'on a cprvg to the léft. sald qurVE hau1pg A central angle of
20 deg. 24 min; 06 sec. anﬂ H'rﬂd1UQ of L4B.6S. feet"thence 90. deg

right, measured to tangent’ nf Fﬂld curve"thenqe ‘along arc of. sald
curve, and said nght of Way..Ln ar Hﬁrthuesterly ﬂlrectlﬂn,_a dlﬁtance
of 159.753 feet,; thence 95 deg 25 mln 28 sec.y rlght, measured ' from
tangent mf bﬁ1d“cu1ve. :in ,a, HnrthhéstErly dlrectlnn, ‘along the center .
line of sanitary sewer,1a distEnce, of : 145, 56 faﬁt,'thence 115 deg . 48

wmin. A0 sec., right, in. & Sdutheastp:ly ¢}rect10n, e long the South- .
‘westerly Right of Wayn llne pf ﬂtlﬂﬂ fmnt mide hlahﬂma Power: Cnmpany
‘Fasement, a dlstanca qf 19? 55

feét”tn Lha annt nf béglnnlng“
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THE STATE OF ALABAMA

SHELBY COUNTY

I, the undersigned authority, a Notary Public in and for said County, in sald State,
hereby certify that Karen B. Scott, whose name as Sec./Treas. of Scott Gold Company,
Inc., a corporation, 1s signed to the foregoing conveyance, and fs known to me,
acknowledged before me, on this day that, belng informed of the contents of such

conveyance, she as such officer and with full authority, executed th: Bame. vnluntarily
for and as the act of said uﬂrpuratiun.

Given under my hand and offical =seal, this the J)~* day of

| @L«wg%
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