This ingtiiieing was prepared by | A | o
{(Name) - Pat Roulain

(Address) p, 0. Box 25, Truseville, Alabama 35173

STATE OF ALABAMA ) . | -
COUNTY OF JEFFERSON - § - | 0

KNOW ALL MEN BY THESE PRESENTS: That SR -

WHEREAS, the undersigned Thomas. K. Stivérs, an unmarried man

B R

(hereinafter called "Mqrtgagnr'n". whether one or wore), is (are), contempo~

raneously with the execution hereof, becoming indebted to Cahaba Bank and

Trust, (hereinafter refexred to as "Bank" or “Murtgagtl")h

in the principal suln of Seventeen Thousand and No/100

e -—-‘—‘\‘_*
($ 17,000.00

. _}, with interest, thereon evidenced by promissory
note if even date herewith; and | : ﬁ

WHEREAS,

said Mortgagors way hereafter become indtbtod to said
Bank, on Promissory notes or ntherwiln; and,

WHEREAS, it {s desired by the parties hereto to
all indebtednesses of said Mortgagors

#8Cure any and

ro said ﬁnnk.-wh-thcr now existing

whether joint or several, due or to become due,
absolute or contingent, direct or indirect,

or hereafter arising,

liquidated or unliquidated, |
and all renewals or éxtensions thereof, and whether incﬁrrad or

maker, endorser, guaranter or otherwise;

!

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, That, in considera-

tion of the premises, the said undersigned Mortgagors, and all others

executing this mortgage, do hereby grant, bargain, sell and convey unto the

said Mortgagee that certain real Property in the éoun:y of __Shelby
State of Alabama, described ag follows, to-wit;

Begln at the Westmost cornmer of Lot 7, according to the‘HqP:nf Rice ﬁcreg, as recorded in

Map Book 3 page 117, in the Office of the Judge of Probate-of Shelby:ﬂountq, Alabama, being ;
also a point on the Northeast right of way boundary of the Missouri Road; ‘from said Hcrtheaﬂté; [
right of way boundary and the Southwest boundary of said Lot 7, turn right an angle of 72 degr €s
00 minutes a distance of 21.03 feet to a point on the Southwest right of way boyndary of Hiasnufi
Road; turn right an angle of 72 degrees 00 minutes a distance ufl}S‘;B feet; turh left an angled
of 22 deprees 25 minutes a distance of 223.3% feet; turn right an angla of 76 degrees 28 minute

4 distance of 143.8 feet: turn left an angle of 61 degrees 04 minutes a distance of 4432 feet for
point of beginning, saild point of beginning is on the new contour 119& for Alabama Power Cumpapy
Water right of way for Dam: continue along said course a distance.of + 118.4 feet; turn right -
an angle of 93 degrees 55 minutes a distance of 76.3 feet; turn right an angle of 85 degrees 3
min. along the boundary of the Missouri Road a distance of 14.1 feet; turn right an angle of '
14 degrees 05 minutes continue along sald Missourl Road & distance of 85.9 feet; turn right _ :
an angle of 60 degrees 36 minutes a distance of 58.2 feet to point of ' beglaning; being in the
Northwest 1/4 of Section 18, Township 24 North,Range 16 East, Shelby County, Alabama,
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Said prﬁperty 1s warranted free from all encumbrances and against

any adverse clalms, except as stated above.

Together with all and singular the rights, privileges, tenements,

hereditaments and appurtenances thereunto belonging or in anywise apper-

taining; TO HAVE AND TO HOLD the above granted property unto the said

Mortgagee, its successors and assigns, forever.

b

PROVIDED ALWAYS, that this conveyance is upon the express condition

that if the said Mortgagors and Debtor shall keep the covenants and
agreements herein contained and shall well and truly pay when due the

said Mortgagee the indebtedness hereinabove mentioned according to the

terms and tenor thereof and shall also well and truly pay, when dte, any

and all other debts, obligations and liabilities of said Debtor to said
Mortgagee whether the same have been heretofore or are hereafter cont-
racted, then these presents shall be veid; otherwise they shall remain
in full force. | |

It is expressly understood that this instrument 1s intended to and

does secure, not only the indebtedness herein specifically mantinnad; but

also any and all other debts, cbligations and liabilities, direct or con-

tingent of said Debtor to sald Mortgagee, whether now existing or here-
after arising, and any and all extensions or remewals of same, or any

part thereof at any time before actual cancellation of this instrument

on the Probate Records of Shelby County, Alabama and whether the same

be evidenced by note, dpen account, assignment, endorsement, guaranty,
pledge or otherwise.

And the Mortgagors hereby vest the-ﬂurtgageelwith full power and

or of any installment thereof, principal or interest when due or upon

the happening of a default in the payment of any other debt, obligation
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due, or upon default in the performance of any of the covenants or agree-

ments herein contained, or should the interest of said;ﬁnrtgag:n or assigns

in sald property become endangered by reason of the enforcement of any

prior lien or encumbrance thereon, so as to endanger the debt hereby

gsecured, to sell said property at public auction at the front door of the
Courthouse of said'Cnunty. in lots of parcels or en masse as Mortgagee''s

agents, auctioneer or 'assigns deem test, for cash, to the highest bidder,

after first giving twenty-one (21) days notice of the time, place and
terms of such sale, together with a description of the property to be
sold, by publishing the same

authority, upon the happening of a default in the payment of said note(s)

or liability hereby secured, or any renewals or extensions thereof, when

T
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- $pecial liens or ‘agrecments lLieyein declared;
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- purchascr, and the
such sale infcduding adv:rtpply' First, to the payment of the expenses of

: $elling and conveyins and including
Yycasonable attorney's and duction

ter'q {fees; Second, to the payment of any
and all debis, oblications ang liabilities hercby secured, principal and
‘interest, whethey such debrs, ob)

not, and any amoun& that nay be due Lhn,ﬂnrtgintnnhy vircue of any of the

 and, lastly, the surplus, if
any, to be paid over to the said

| _ biortgagors. The gaid Kortgagee may, at
ony sale cade under this mortgage, become the purchaser of said property,
Or any part thereof or interest therein, like a Stranger hereto, in vhich

event the ductioneer making the sale shall make the deed in the name of

the Mortgagors, and all recitals wade in any deed executed under this
mortgage shall be evidence of the facts therein recited,

And said Mortgagors, their heirs, executors and administrators,
hereby covenant with the said Yortgagee, its successors and assigns, that
he (she) (cthey) is (are) seized of an indefeasible estate in fee sinmple in
and to s3id property, thatr said property is free from all liens and encum-
brances, and that they will forever WARRANT AND DEFLRD the title thereto
and the quiet use and enjoyment thereof unto the said Mortgagee and unto
the purchaser at said sale, against the lawful claims of all parsons

wvhomsoever.
And the said Mortgagors further ixpr:ssly agrae and covenant:
1. 1In the event the aforesaid Debtor shall fiil to pay said
note(s) and all installments of Principal and interest thereon wvhen they

respectively fall due, that they shall prouptly pay same as provided for
in the guaranty agreement heretofore executed; -

2. To keep wany buildings now, or which may hergafter be erected,
on said property, in good repair, and insured against fire and windstorm,
war oamage and such otlier risks as Mortpagee may designate, by policies -
made payable to and deposited with the Mortgagee, and in such dmount; not
exceeding the indebtedness hereby secured and not exceeding the value of
said buildings, as may be required by the Mortgagee; also, to pay such
sums of moncy as may be deened necessary or-.as may be required by Mortgages
for the proper preservation or protection of the security afforded hereby: -

J. 7o pay promptly all Laxes, assessments, liens and other charges
which may be, or become, effective against said property, together with all

penalties, costs, and other expenses incurred, or which may accrue, in
connection therewith;

1

&. That if it shall Lecorne necessary to employ. an sttorney to
collect the Gebt, or any of the debts, hereby secured, or any portion
therecf, or to foreclose this morigape by sale under the power herein con-
tained, or by bill in equity, or by an action at law, then the said Yortpagors

shall pay and allow a reasonable attoerney's fee, and this nortgage shall

siand as security for the .payuent of the saine |

5! 'The'haid'ﬁnrtga;nrs dgvee 1o naintain possession of the property
Loove Jescribed, subordirnate ic phe rigais of the Mortzaree, and in the-
evenl o: litigation arising over the title Lo, or posiession of, said
property, the Morigagee may prosccuie or defend 55ic litigation, and for
any smognis expended by the Mortgagec in this behalf it shall have an
nﬂditid;il lien, secured by this loTLgage, upon ssid property;

6. That if, the said hortgagors fail ro perfiorm any of the duties
herein specificd, the Morrgapee ray perform the saae, and for any sums ex-

pended by the Mortgagee in chis behalf, it shall have an-adéictional lien,
sccured by this nortgage, upon said property;

7. The mortgazcec may advance to said rortgagors such monjes as

Ay be necessary to discharpe any licns of any character now or hereafrer
anainst said property, or for any work done upon said property, or watcrials
Purnished, and the moncy so advapced, topether with interest thercon, shall

be added to the indebredness cecured by this morigage.
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The provisions hereof shall enure to and bind wnot only the parties

hereto, but also their respective heirs, executur?{'ndninintrntﬁrn. :

successors and assigns, | R | ;

IN WITNESS WHEREOF, said Mortgagors have hersunto set their hands

day of. August 19 Bﬁ | - !

and seals on thig the 2lst.

. (SEAL)
Thomas K. Stivers i :
; , |
STATE OF Alabama ) ; | :
COUNTY OF Jefferson ) | | ! _ .
o é
1 Patricia D. Roulain " |

, | s Notar
Public in and for said County, in said State, hereqby cn;tify th:z
' . | '

Thomaas K. Stivers

L] L] L L L L - ] e il -
L ]

whose name is signed to the foregoing conveyance, lﬁd vho is

¢ known to me acknowledged before me on this day, that being informed of the

¢. contents of the conveyance has execuied the same voluntar
gj’g day the same bears date, ' - e H1y on the

" Given under my hand and official seal thig 21st H'd., nf
& August <, 19 86 : : : - - N e
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I, ;s @ llol:lry:
Public in and for said County, in said State, har:?y certify that

whose name as | - of

—_— - a corporation, is signed to the foregoing
conveyance, and who 1s known to me, acknowledged before me on this day that,

being informed of the contents of such conveyance, he, as such officer and

with full authority, executed the same voluntarily for and as the act of
cald corporation. ‘

Given under wmy hand and official seal, this thlﬂ day of

, 19 i
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NOTARY PUBLIC
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