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| ASSIQWENT OF RENTS AND LEASHS
THIS AGRERMENT made this 218t day of  Ausust , 19 86
by and between _Raymond R. Riha o ("ASSIGNCR")

and Central Hank of the South ¢"ASSIGNEE"). :
]
WITNESSETH: [

FOR VALUE RECEIVED and as additional security for the payment of any

and all indebtedness owed by ASSIGNOR to ASSIGNEE including that certain

00
note in the amount of Forty-Two Thousand Four Hundked and nnflm

($ 42,400.00 ) executed by the ASSIGNOR to the’ Asmrm:e ( the 'Note")

and As additional security for the perfnnmnce of a11 ‘of the terms,

conditions and obligations on the part uf the ASSIGm contained in that.

certain Mortgage (the “Mortgage') of Evm date heralrith Mring the

property described herein and securing said note, Aﬁlﬂm bereby transfers

the rents, issues, profits, revenues, royalties, rights and benefits from | \
the following deecribed property, lying and being siituated in

Shelb l
-y _County, Alabama. i
I

Lot 2, Block &, according to Rédurvey of Block 4 of a Resurvéy
of Breckenxridge Park, as recorded in Map Book Q,IPage 150, in
the Probate Office of Shelby County, Alabama. ,
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|
The ASSIGNOR hereby assigns and sets mr unto the ALE":SIM any and all
leases now or bhereafter -existing covering said praniées or any part
thereot, | !
It is _abecitically agreed and understood that tém "rents', 'issues"”,
"profits', "revenues'', “royalties", 'rights'', and 'béuefits" hereinabove
used specifically inciude all such benefits whether si;pecifically included
in sald lease a.nd include ‘all after-acquired leases c?f said premises

hereinabove described and all other benefits acquirecil before or after the

!
|

It is understood and agreed that ASSIGNOR may m’ntinue to collect said
rents AS they becaome due and that the ASSIGNEE will nnt ‘make demand therernr

execution of this assignment.

nor collect the same unless and until there has been a default in any payment
evidenced by the Note executed by ASSIGNOR to ASSIGNEE or default in any of the
‘ |

covenants and agreements contained in the Mortgnge mf covenants and agreements

contained herein or in any of the loan documents. ‘|




%
|
The ASSIGNOR hereby warrants and represents thatimlm is the owner
of said leases and that said leases are Iree fram any;!nthar pledge, assignment
or lien and that the rent due thereunder is current a.rLd that no rents due in
the future have been prepaid or anticipated and that ASSIGNDR will not permit
the tenants under said leases to pay more than one mrrth'ﬂ rent in advance
unless approved by ASSIQEE, nor permit the payment nf rent in any medium
other than lawful money of the United States of Amar:lca nor anticipate
discount, compramise, forgive, ancud:rer pledge, or assim the rents or any
part thereof or any lease or any interest therein and.will not amend, alter,

modify, terminate or accept & surrender of any lease 91’ sald premises with-
out the written consent of the ASSIGNEE, its successmk:'s and assigns.
ASSIGNOR hereby authorizes the ASSIQNEE to give mtice in writing of
this assignment and of any default specified above atzany time to any
tenant under any or all said leases, and does hereby n%‘-imct any and all

tenants under the aforesaid leaes, upon notice ol default. to pay such
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rents as are thea or shall thereafter become due, 1o MIM, its successors
' or aasigs. ASSIGNOR hereby authorizes and enmpowers ASSIGNEE to collect
" and give valid receipt for all rents as they shall became due.
| ASSIGDR hereby authorizes and Mers_MIméupm any default by
ASSIGNEE to collect the rents, issues, profits, rev&nﬁ.es, royalties,rights
and benefits after the same shall become due, upon dam.nd for payment there-
for by the ASSIGNEE, its successors and assigns.

Violation of any of the covenants, representations and provisions
contained herﬁin by the ASSIGNOR shall be deemed a default under the temms
of said Note and Mortgage.

The term of this assignment shall terminate and this assignment shall be
o4 become null snd void upon payment in full to the ASSIGNEE of all indebtedness
owed by ASSIm to ASSIGNEE pursuant to said Note. ‘

Nothing herein contained shall be mnstmed as mking the ASSIGNEE, its
successors and assigns, a mortgagee in possession or in'pt:nsing the duties of the
lessaAr unless, after default in the Mortguge or Note executed by ASSIGNOR to
ASSIGNEE, for which this is security, the ASSIGNEE, ati its option, should elect
to assume the duties and privileges of the lessor, nur shall the ASSIGNEE be
liable for lachss or taiiure to collect said rents, 1ssues, profits,
revenues, royalties, rights and benefits and its is ur;derstﬁod and agreed

that the ASSIGNEE is to account only for such actuallf collected by it,




The acceptance of this agreement by ASSIGNEE shall not be construed
4S5 & walver by it of any of its rights under the terms of the Mote and the

Mortgage, or of its right to enforce payment of the 1:1:debtednesa of afore-
) : |
mentioned in strict accordance with the temns and pm{risims of the Note and

the Mortgage.
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STATE OF Alabama )
COUNTY QF Jefferson

m

— - _-H i

whose name(s) 1% signed to the foregoing conveyance a.nd who 1is known to

me, acknowledged before me on this day that being inrﬂmliad of the contents of

this conveyance,  he oxecuted the same voluntarily on the day
the same bears date,

i

N :
Given under my hand and official seal this the2lst  day op August
19 86 -

" SIATEOFALS SUECBY 0B, ' .
CERTIFY THIS ———
INSTROMEN, o FiLED Yerdp el
- | PUBLIC ——————

g g g R
m . e 'lil.ib‘d‘j ﬂ‘ } :
COUNTY QF .me&#:r FHROGATE C/—:;? 2~

.I., the undersigned, g Notary Public, State at large, 1n said State, hereby
certify that whose name as ;
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